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HOME EQUITY CREDIT LINE MORTGAGE

This Home Equity Credit Line Mortgage is mude this __ 19%h of . July a1
between the Mortgagor, ____ Gt . KAMINSKY and KATHRYN . KAMINSKY, his wife |

{herein **Borrower™') and the Mortgagee, Chesterfield Federat Savings and Loan Association of Chicago, a Corporation organ-
ized and existing under the laws of the United Siates of America whose address is 10801 South Western Avenue, Chicago,

Hlinois 60643 (herein ' Lender™).

WHEREAS, Borrower and Lender have entered into & Chesterfield Federal Savings and Loan Association Home Equity
Credit Line Agreement (The "‘Agreement’) dated July 19th, , 1931 , pursuant to which
Borrower may from time to time until July 19th, 2001 borrow from Lender sums which
shall not in the aggregate outstanding principal balance exceed $_15,000,00 the **Maximum Credit’’ pius
interest. Interest on the sums borrowed pursuant 1o the Agreement is payable at the rate and at the times provided for in

the Agreement. After ____July 19th, 2001 (the *'Final Maturity Dute™') all sums outstanding under the
Agreement, together with interest thereon, are due and payable.

TO SECURE /0 Ly nder the repayment of the indebtedness incurred pursuant to the Agreement, with interest thercon, the
payment of all othe/ wums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage,
and the performance ol the covenants and agreements of Borrower contained herein and in the Agreement, Borrower does
hereby morigage, grait and convey (o Lender the following described property located in the County of __ WUUR

State of 1llinois:

The North 33 1/3 fer't Gf the South 65 feet of Lot 164 in Frederick H. Bartlett's
First Addition to Bartlett Highlands, being a Subdivision of the East half of the
Southeast quarter of ‘Section 7, Township 38 North, Range 13, East of the Third
Principal Meridian, in Ccdok County, I1linois.

COOK COUNTY. 111 INOIS

199) JuL 24 N> 28 89136839

PERMANENT INDEX NUMBER: 19-07-405-018-0000

5107 _S. Neenah Ave., Chicago, IL 60638 /

which has the address of
(herein ‘‘Property Address'').

TOGETHER with all the improvements now or hercafier erected on the property, und alt casements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights, and water stock, and all fixtures now or hercafter attach-
ed to the property, all of which, including replacements and additions thereto, shall be deemed to be and remuin a part of
the property covered by this Morigage; and all of the foregoing, together with said property. {or leasehold estate if this Mort-
gage is on a leaschold) arc hercin referred fo as the **Property.””

Borrower covenants that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage, grant and
convey the Property, and that Borrower will warrant and defend generally the title to the Property against all claims and
demands, subject to any mortgages, declarations, easements or restrictions listed in a schedule of coverage in any title insurance

policy insuring Lender’s interest in the property.
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9. Boarrower not R‘MYN‘::F»F- l:{u: l'uLAnim ur !nudi:Pu otier werpm of the Agrecment
nder iy sudcesshr nicfest * Ml dotdo tc ¥ rcidise. in any manner,

or this Mortgage grante
the lishility of the original Borrower and Borrower’s successors in interest. Lender shall not be required 1o commence pro-

ceedings against such successor or cefuse to extend tinwe Tor payment or othecrwise modify any term of the Agreement or
this Morigage by reason of uny dermand made by the originul Borrower and Borrower's successors in interest.

10. Forhearance by Lender Not a Walver, Any forbearance by Lender in exercising any right or remedy under the
Agreement or hereundeyr, or otherwise afforded by applicable law, shall not be a waiver ol or preclude the exercise of any
such right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by [onder shall not
be a waiver of Lender's rights to accelerate the maturity of the indebtedness sccured by this Morigage.

11. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative 10 any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants snd agreements herein con-
tained shall bind, and the rights hercunder shall inure to the respective successors and assigns of Lender and Borrower, sub-
ject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and several, The
captions and headings of paragraphs of this Mortgage are for convenience only and are not to be used to interpret or define

the provisions hereof.

13. Notice. Except for any notice required under applicable law to be given in another manner (u) any notice to Bor-
rower provided for in this Morigage shall be given by mailing such notice by First Class Mail. addressed to Borrower at
the Property Adaiess or at such other address as Borrower may designate by nolice 1o Leader as provided herein, and (b)
any notice to Lendzr shall be given by First Class Mail to Leader's nddress or to such other address as Lender may designate
by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender on the carlier of: (1) the date hand delivery is actually made, or (2) the date notice is deposited into

the U.S. Mail system by jFirst Class Mail.

14. Governing Law; Screrabliity. This Mortgage shall be governed by the law of the State of lllinois. In the event
that any provision or clause of this Morngage or the Agreement conflicts with applicable law, such conflict shall not affect
provisions of this Mongage or'th? Agreement which can be given effect without the conflicting provision, and to this end
the provisions of the Mortgagé-and the Agreement are declared to be severable.

15. Borrower’s Copy. Borrowcrand be furnished a conformed copy of the Agreemenl and of this Monigage at the

time of exccution or after recordation hereof:

16. Transfer of the Property; Assumption. If #fl or any part of the Property or an interest therein is sold, transferred
or conveyed by Borrower withoul Lender’s prior witten consent, excluding (@) the creation of a lien or encumbrance subor-
dinate to this Mortgage, (b) the creation of a purcaass money security interest for houschold appliances or (¢) a transfer
by devise, descent or by operation of luw upon the Ger«hoof a joim tenunt, Lender may. at Lender's option. declure ull the

sums secured by this Morigage lo be immediately due and_sayable.

17. Revolving Credit Loan. This Mortgage is given (0 secure a revolving credit Joan and shall secure not only present-
ly existing indebtedness under the Agreement but also future ajgvaies, whether such advances are obligatory or (o be made
at the option of the Lender. or otherwise, as are made within 1u yeers from the date hercof, to the same extent as if such
future advances were made on the date of the cxecution of this Morgage, although there may be no advance made at the
time of execution of this Mortgage and although there may be no indebt-dness secured herchy outstanding at the time any
advance is made. The lien of this Mortgage shall be valid as 1o alf indeCtedness secured hereby, including future advances,
from the time of its filing for record in the recorder’s or registrar’s of fice of the county in which the Property is located.
The total amount of indebtedness secured hereby may increase or decrcase from time to time, but the total unpaid balunce
of indebtedness secured hereby (including disbursements which the Lender may-mzke under this Morigage. the Agreement,
ar any other document with respect thereto) at any ane (ime outstanding shall oot cicond the Maximum Credit, plus interest
thereon and any disbursements made for puyment ol taxes, special assessments or ipsurzace on the Property and interest
on such disbursements (all such indebtedness being hereinufter referred to as the " maxirium zinount secured hereby ™). This
Mortgage shall be valid and have priority over all subsequent liens and encumbrances, inclu bng statutory liens, excepting
solely taxes and assessments levied on the Property, 1o the extent of the maximum amount secured herehy.

18. Acceleration, (A) REMEDIES: Upon an event of Default or Borrower's breach of any covenant or agreement of
Borrower in this Mortgage or the Agreement, including the covenants (o pay when due and sums seceie by this Morigage,
Lender at Lender's option may dectare all of the sums secured by this Mortgage to be immediately duz v2id payable without
further demand, and/or may terminate the avaifability of founs under the Agreemem and may foreclosg th's Mortgage by
judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, inciuing, but not
limited to, reasonable attorneys’ fees, and costs of documentary evidence, abstracts and title reports,

(8) TERMINATION AND ACCELERATION UPON DEFAULT: This Agreement may be terminated by the Lender and
require you Lo pay us the entire outstanding balance in one payment, and charge you certain fees if (a) you engage in fraud
or material misrepresentation in connection with this plan; {b) you fail to meet the repayment terms of the Agreement, or
(c) you act or fail 10 act in a way that adversely affects our security interest. Upon Default, the Lender at its option may
refuse to makc additional Loans and declare all amounts you owe to the Lender under this Agreement to be immediately
due and payable. All outstanding Loans and accrued Finance Charges shall be immediately due and owing, and the Account

shall be automatically terminated.
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