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e MORTOAGE

31363630

©THIS MORTGAGE ("Securi’j Instrument”) is givenon  JULY 22, 19,91 - Thelmrlgngm is
" RICARDO G. COUI.*U. R ‘ ' ,

AND THELMA Y. CODINA, HUSBAND AND WIFE . veeT1 AEcoRoING C C 4L7.27
. . CTHIRZY HRen 4420 07,2491 124508
| L I e B *—P1-347690
("Borrower"). This Security Instrument is gives 1 o ) £ODk CUUNT' FE!‘IJRDER o
" NBD MORTGAGE COMPANY A | |

. . )
whlch is organized and existing under the luws of THE STHLTE OF DELAWARE o ", and whose
wdress is 900 TOWER DRIVE ' w0
TROY, MICHIGAN 48098 "'_.ender ). Bortower bwes Lendcr the prmclpa! sum or;

ONE HUNDRED TWENTY FOUR THOUSAND SIX HUNDR.JD !
AND 00/100 Dollars (U.S. $ 1124,600.00 H&
This debl is vvidenced by Borrower's note daled the same date us this Seus'.ly Instrument (*Note™), which provides fog
monthly payments, with the full debt, if not paid enrlier, duc and payblo on  @GGUST 1, 2006 o
This Security Instrument secures to Lender: (#) the repayment of the debt evidenced by the Note, with inlerest, and all renewals,
extensions and modifications of the Nole; (b) the puyment of all other sums, with in erest, advanced under purngraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's o ‘enants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and son ey (o Lmder the following

described property located in COOK County, Hlinois:
LOT 1 IN BLOCK 13 IN KINSEY'’S HIGGINS ROAD SUBDIVISION 0¥ /PART OF

SECTIONS 1 AND 12, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THF THIRD
'PRINCIPAL MERSDIAN, AS PER PLAT RECORDED FEBRUARY 15, 1923 IN 3OOK
176 OF PLATS, PAGES 40 AND 41 AS DOCUMENT NUMBER 7812269 IN COOK
COUNTY, ILLlNOIS

:iéé;z=114f015

which hus the address of 7701 BALMORAL, CHICAGO '~ = . (s Ciy,

60656 . o
!ﬂmols | \Zip Code] ( Pmperty Addrebs ) SN o S

R ' ‘ - N EA I SR R | ]
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payments may no longer age i o the ammmt amnd for the period
that Lender requires) prov iN ¥ Lc %.. 8 g PW . Borrower shall pay
the premiums required to (i pedie insufncelin or & id® rve, ulitif the requlrenwnl for mortgage

insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its sgent may make reasonabls entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable causs for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, divect or consequentisl, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender.
‘ In the event of a lotal tuking of the Property, the proceeds shall be upplied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Boorawer. In the event of # partial taking of the Propeny in which the fair
market value of the Property immedialely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amoumnt of tThe sums secured immedistely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
murket value of the Property immedistely before the taking is less than the amount of the sums secured immediately before the
tuking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender ts nuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums
secured by this Secucity Instrument, whether or not then due.

Unless Leaoes und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dats of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearunce By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the suris secured by this Security Instrument gramted by Lender 1o any successor in interest of Borrower shall
not operate 1o release e Ha*iiity of the original Borrower or Borrower's siccessars in interest, Lender shall not be required to
commence proceedings againsi ehy successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums sceured by this Secuvity Instrument by resson of any demand made by the original Bosrower or Borrower's
successors in interest, Any forboarapne by Lender in exercising any right or remedy 1ha}I not bc a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bounl foiat and Several Linbility; Co-siguers, The covenants and agreements of this
‘Security Instrument shall bind and benef’t the successors and nssigns of Lender and Borrower, subjeét to the provisions of
paragraph 17, Borrower's covenants and agicenents shall be joint and seversl. Any Borrower who co-signs this Security
Instrumient but does net eaecnie the Nole: (1) is eo-signing this Security Instrument only to mortgage, grant and convey that
‘Borrower's interest in the Property under the tesms of this Security Instrament; (h) is not personally obligated to pay the sums
‘secured by this Security Instrument; and (c¢) agrees that Leader and any other Borrower may agree to extend, modify, forbear or
muke any nccommodations with regard to the terms ¢7'dhis Security Instrument or the Note without that Borrower™s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan charges,
and that law is finalty interpreted so that the interest or otler loan charges collected or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan chorge <hall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected fron, Busrower which exceeded permitted limitn will be refunded to
Borrower. Lender may choose to make this refund by reducing /the principul owed under the Note or by making a direct
payment to Borrowes, [f n refund reduces principal, the reduciior wifl be trealed us a purtial prepuymemt without any
prepayment charge under the Note,

14, Notices. Aoy notice to Borrower provided for in this Security ins.rument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method! The potice shall be directed to the Properly Address
or any other address Borrower designates by notice o Lender. Any aatice ‘o Lender shall be given by First class mail to
Lender's address stoted herein or any other address Lender designates by noliceto/gorrower, Any notice provided for in this
Security Tnstrument shall be deemed to have been given 16 Borrower or Lender wher ziven as provided in this paragraph,

15, Governing Luw; Severability. This Sccurity Tnstrument shull be govemrd Ny federal law and the law of the
Jurisdiction in which the Property is lacated. In the evenl that any provision or clause £2:hie Security Instrument or the Note
coaflicts with applicable law, such conflict shall nat affect other previsions of this Security Inti-ument or the Note which can be
given effect without the conflicting provision. To this end the pmvunons of this Secunly Irst ument and the Note are declared
to be severablo,

L !6 Bonower’& Copy. Borrower shall be given one conformed ‘capy of the Note and of this ‘iu..v iy lnbtmmcml, ore 1661

) ) Form 301‘

QBRHI.lmmr ' ,P-B-Qd! L L . Iritldl._/
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{7, Transler of the u VQ:FFri@ al @P ¢ Property or any inlerest in it
i #old or transferred (or if fictal B (1 rid Qn in ot Watural person) withoul
Lender's prior written consenl,” Lendor may, wt its eption, requir |mmcdwiu puyrm:nl in full of ull suma secured by thin

Security Instrumont. Howover, this upittm shall not bo ersrcised by Londor if exsrcine in prohibited by Federnl lew aw of the date
of fhu Security Instrument,

If Lender exercises this option, Lender shall give Borrower notics of acceleration. The notice shall provide a period of not

less than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured by this
Security [nstrument. 3f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Tnstrument without fusther notice or demand on Borrower.

18, Borrower’s Right to Reinstate, 1f Borrower mects certain ‘conditions, Borrower shall have the right to have
enforcement of this Security Tnstrument discontinued al any time prior to the earlier of: (8) 5 days (or such other period s
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender el sums which then would be due under this Security Instrument and the Note as if no scceleration had occurred; (b)
cures any default of any other covenants or ugreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited Lo, reasonable atiomeys® fees; and (d) takes such action as Lender may reasonably require lo assure
that the lien of this Jecurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instruiont shall continue unchanged. Upon reinslatement by Borrower, this Security Instrument and the
obligations secured horeby shail remain fully effective as if no scceleration had occurred. However, this right to reinstuts shall
not upply in the case of woce.eration under paragraph 17.

19, Sale of Note; Clurge of Loun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one oi mos times without prior notice to Borrower. A sale may result in a change in the entity (known

as the "Loun Servicer™) thal collset=nonthly psyments due under the Note and this Security Instrument, There also may be one

or more chunges of the Loan Servicer voreluted to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrilten nolice of the change in sccosdance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adres: 1o which payments should be made, The notice will also contain any other
information required by applicable law,

20, Hazardous Substunces. Borrower shali rot vanse or permit the presence, use, disposal, storage, or releuse of any
Hazardous Substances on or in the Property, Bosrovar-shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
slorage on the Property of small quantities of Hazardous Suhstences that are generally recognized to be appropriate to normal
residentiul uses and to maintenanve of the Property.

Burrower shall promptly give Lender writlen nolice of any invesiigation, claim, demand, lawsuit or other aclion by any
governments] or regulatory agency or private parly involving the Propedty and any Huzardous Substunce or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leamns, or is notifi*2oy any governmental or regulatory authority, that
any removal or other remediation of any Huzardous Substance affecting the Propenty is necessary, Borrower shall promptly take
all necessury remedinl actions in accordance with Environmenta) Law.

As used in this paragraph 20, "Hazsrdous Substances” are those substances leflned as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammab’e or toxic petroleum products, toxic
pesticides and herbicides, volutile solvents, materinls conlaining asbestos or formaldehyde, and radicactive materinls, As used in
this paragraph 20, "Environmenta] Law” means fuderal laws and laws of the jurisdiction vhere the Property is located that
relate to health, safety or eavisonmental profection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree us fotlows:

" 21, Acceleration; Remedies. Lender shatk give notice to Borrower prier to acceleration follovirg Borrower’s breach
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under peoayraph 17 unless
applicuhle law provides otherwise), The notice shull specify: () the default; (b) the action reguired to cure the defuult;
(c) a date, nol less than 30 days from the dute the notice is given to Borrower, by which the defuult must be cured; and
(d) that failure to cure the defaull on or hefore the date specified in (he notice may result in accelerntion of the sums
secured by 'this Security Instrument, foreelosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right lo reinstute alter acceleration and the right to assert in the foreclosure proceeding the
non-existence of w default or any other defense of Borrower (o ueeeleration und foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, ut its oplion, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled 10 collect nll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited (o, rensonuble attorneys’ fees and costs of title evidence,

22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge (o Borrower. Borrower shall pay any recordation costs,

' 23 Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

qm"lrﬂwn. : Pagalold | i .

DPS 1282
. Form 3014,

3E3LT6

»

S




UNOFFICI

05701 531dX3 NOISSIWWDD m
SIONITY 40 IL¥LS DINBNd AEYION
ONNW ‘G $0103NW3Y |
p W:l 'Wlmaag .
PPt A

80} 840

; ' //7 Z / / ;/77:1»!») J0 ARP 50 % SIYL '|NES [F1313)0 PUE PURY AW JBPUN USAID
Y10 ) 198 wesey) sesodind put Sesh By) J0) ‘Jo¢ AINjUniOA PUr Bely
HIHJ ¥ uewnisu| pies ay) ptmnncp pue peulls AdHT W% peBpatmouyar put 'uosied ui Aep sy} Jw
910)9q posredde ‘Juswiniysuy BujoBeio) y) ©) PRqLIISENE (SjRWrU OSOUM (SRICSHAA SWes oY) G O] Bw O} umouy Ajjwuosiad

+

$041dx ] HOISS WO Ay

dJIM NV GNYESOH

‘YNIQOD A YWIZHL QNY ¥NIQOD "9 OQuvoIY¥
ey AJHaeo Aqeaey op e)es pue AJunod

om0
88 Ajunog Hq00D ‘SYONITTI 40 3LVIS

ples JOj puR uj a)igng Asejopy @’

1emous0g
(TLI]

Jemo.:0g

o

somocg UNICQD ‘A VWIZHL SEOULM
%) ey R

~

amoliog VNIGOD "9 OQdYOoIY SSoUHM
TTT3) s e 7Y NS
,Q_Qf piy R Ty
T

M Y)|M POPIDITI PUr IBMOLIOG AQ POINISXD (S)IRPI4 AU 1y
PUE JUOWNIISU] ARINIBS 51y} U) PRUIFIUOD SHURUBACT PUR SULIB) BY) O) S0eB pue s)decde Jemonog ‘MO13E8 ONINDIS A8

{Aproods} shagiQ oplY VA

.IGP!u lll.lOH PUODDS J0P|M4 ].MOU.IIADJdI-I.u .I-'!I JOP!H I.IQO-"IQ
J'PIH ;unwhd A“DGM!E J.pfﬂ ]ull.l.ldﬂﬁl\'u )fun P'l.lllﬂd B :Bpru l.uDu.lA‘ld PB)I!IPIJQ H
Jopiy Apuey -} (] 4991y wmOpUOY 7] JOpIH 9}ty SR snfpy 0

{isv}x0q o|qesydde yoouD)

JuswnNIEY
Ajanang oyl 30 Jand @ 010m (S0P BY) |1 SF JUGWRN S| AJINSEG MY} JO AUTWERIDE PUR SJURUIADD Sy) ;uoqudm puu
PUSLUT JjRYS Pue OJu| Pe3RiOdIO0UL 8 JTEYS JEPL YINS YIRS 4O TIUNWOEIEE PUE EJURIDACD By} ‘JUBWINIEW AYunoed en) uapu
Joyjelio] FEPICIES PUR JEMOLIOG AQ PEINIOXE B4 1IPF) BIOW IO SUC M JUGLINASUE) AJLNDAS S ©) SJOPIH P2

S6¥eeeL




