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MIDMEET FUNDING CORPORATLON
1.020 33ST BTREET, SUITE 40 _ ‘ _

DOWMERS GROVE, ILLINOLS 60 .
; 9135638597

LOANNO. 7181451

{Space Above This Line For Recording Data)

STATE OF ILLINOIS FHA CASE NO.
FHA HORTGAGE_ 131:6344368 703

This Mortgage {“Security Instrument”) is given an J

. u 2, 1991 . The Morigagor Is
AUGUST W. WAVIS and LILLIE MAE DAVIS, # 1F

ly 2
138 W E

whossaddressls 1027 MORTH MONTICELLO AVENUE ,CHICAGO,IL 60451
{"Borrowet"}. This Securdy Instrument Is glven to '

HIDWESY FUNDILG FORPORATION .

which Is organlzed and e (starg undar thelaws of 1L LINOT B , and whose addross Is
Y020 31st Street, ‘Suvlte 401, Downers Grove, 1L 40515

{"Lender”). Borrower owes Lerde  the princlpalsumof Sixty Two Thousand Fifty and ne/100

Dollars {(L1.S5.$ 42 ,050.00 ). This debt is evidenced by Borrower's nole dated the same date as this
Security Instrument ("Note”}, which jprevites for monthly payments, with the full debt, f not paid eartier, due and
payable on August 1, 20217, This Security Instrument secures to Lender: {a} the repayment of the debt
avidenced by the Note, with interest, and ¢4l repewals, extensions and modifications; (b} the payment of all other sums,
with interest, advanced under Paragraph 6 to protact the securlty of this Securlty instrument; and (c) the perlormance of
Borrower's covenants and agreements under chis Securly Instrument and the Note. For this purpose, Borrower does
hereby martgage, grant and convey to Lender inz tollowing described property located in
CooK County, Hlinols:

LGY 3% AND THE SDUTHW 5 FEET OF LODT 36, 'N BLOCK & [N TREAT’S SUBDIVISION OF

THE NORTHEAST 1/4 OF THE SOUTHWEST 1/, O) SECTION 2, TOWNSHIP 39 HORTH, RANGE

13, EASY OF THE YHIHD PRINCIPAL MERIOIAN ~IN COOK COUNTY, ILLINOIS,

DEFPT-A] RECORDING - 315.29

TH222Z TRAN 44600 97,24,/71 12:44:68

#WHEL#xn =»-PL-J347497
COOK COUWTY RECARDER

TAX 1.D.# 16-02-316-013

which hasthe addreasof 1027 NORTH MONTICELLGQ AVENUE " CHICAGD
(Straes) [City}

Hlingis 60651 ("Property Address");
[Z1p Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas righis and profits, water rights and stock and all fixtures now or
hereafter a part of the propenty. All replacements and additions shall alsc be covered by this Securlty Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

BORAROWER COVENANTS that Barrower Is lawfully seized of the estate heraby corweyed and has the right to
mortgage, grant and convey the Propenty and that the Propaerty is unencumbered, except for encumbrances of record.
Borrower warrants and will dafend generaity the title ta the Property agalnst all clalms and demands, subject 1o any

encumbrances of record.
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date of the monthly paym 7 whidh idlerrdd tdli a ngetMelimotit of such payments. Any

excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shaii be paid to the entity legatly entitled thergto.

8, Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

() Defautt. Lender may, except as limited by regulations Issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrumaent if.

{} Borrower defaults by falling to pay in full any monthly payment requlred by this Securlty Instrument prior
{o or on the due date of the next monthly payment, or
(li) Borrower defauils by failing, for a period of thinly days, 1o perform any other obligations contained in this
Security Instrument.
gb) Sale Without Credit Approval. Lender shall, i permitted by applicable law and with the prior approval of the
ecretary, require Immediate payment in full of alt the sums secured by this Security Instrument if:
’ {3 All or part of the Praperty, or a beneficial interest in a trust owning all or part of the Property, Is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupted by the purchaser or grantes as his or her principal residence, or the
purchaser or grantee doas 50 occupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.

{c) No Walver. If circumstances occur that would permit Lender 1o require immediate payment in full, but Lender

does not require such payments, Lender does not wailve its rights with respect to subsequent events,

{d) Reguiatior.x of HUD Secretary. In many circumstances regulations {ssued by the Secretary will limit Lender’s

rights, in the'vas a of payment defaulls, to require Immediate payment in full and foreclose if not pald. This Security

Instrument does ot awthorize acceleration ar foreclosure If not parmitted by regulations of the Secretary,

(e )Mortgage No’ Insured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insururce uncder the National Houslng Act within “6’0” oA s from the date herecf,

Lender may, at its zpthun and notwithstanding anything in Paragraph 9, require immediale payment In full of all

sums secured by this €ecurity Instrument. A written statemant of any authorized agen! of the Secretary dated

subsequenitc 60 DAYS from the date hereof, declining to Insure this Security Instrument and the
nole secured theraby, shall Ue'deemed conclusive proof of such inellgibiiity. Notwithstanding the foregoing, this
option may not be exercised Ly Lender when the unavailabillty of insurance Is solely due to Lender's fallure to remit

a mortgage insurance premium to-the Secretary.

10. Reinstatement. Borrower has 7 r'jit to be reinstated # Lender has required immediate payment in full because
of Borrower's fallure to pay an amount e under the Note or this Securlly Instrument. This right applles gven after
foreclosure proceedings are instituted. To rsins:ate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current including, to the extant they are obligations of Borrower under
this Securlty (nstrument, foreclosure costs and reasonable and customary attorneys' fees and expenses proparly
assoclated with the loreclosure proceeding. Upcoeinstatement by Barrawer, this Securliy Instrument and the
obligatlons that it secures shall remain in effect as ¥ undar had not required iImmediate payment In full. However,
Lender Is not required 1o permit reinstatement If: {i) e nder has accepted relnstatement atter the commencement of
foreclosure proceedings within two years Immediately prrCeding the commancement of a current foreciosure
praceeding, (1) relnstatement will prectude foreclosura on difierent grounds In the future, or {fii) reinstatement wil
adversely aHfect the priority of the llen created by this Secuity instrument,

11. Barrower Not Released; Forbearance by Lender N2« Walver. Extansion of the time of payment or
modlfication of amortization of Lhe sums secured by this Sscurtvipstrument granted by Lender to any successor in
Intgrast of Borrower shall not operate 1o release the llabllity of the.oriyinal Borrower or Borrower's successor in intarest.
Lender shall not be required 1o commence proceedings agalnst any surcessor In interest or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Szcurlty Instrument by reason of any demand
made by the orlginal Barrawer or Borrower's successors In Inlerest, Aany forearance by Lender in exercising any right

or remedy shall not be a waiver ol or preclude the exercise of any right or lemedy. 3
12. Successors and Assigns Bound; Join!l and Several Liability; Co-Ciyners. The covenants and agreementis of r3
this Security Instrumeni shall bind and benelit the successars and assigns of Lunder and Barrower, subject to the &%
provisions of Paragraph 9.b. Borrower's covenants and agreements shalt be jolit zind several. Any Borrower who L2
co-slgns this Securily Instrument but does not execute the Note: (a) is co-signing thio-Cecurity Instrument only to ol
martgage, grant and convey that Barrowaer's interest in the Property under the terms of 1his Securlty instrument; (b) Is LS

not personally obifgated to pay the sums secured by this Securlty instrument; and {c} u.grees that Lender and any other
Borrower may agree to extend, modily, forbear or make any accommodations with regard trihe terms of this Security
Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shak be giver: by flelivering it or by
mailing it by first ciass mall unless applicable law requires use of another method. The natice sheli be directed to the
Property Address or any other address Borrower designates by notice to Lander. Any notice 1o Lender shall be given by
firat class mail ta Lender’s address state¢ hereln or any address Lender designales by notice 1o Borroviar, Any notlce
‘provided for In this Securlty Instrument shall be desmed to have been given to Borrower or Lender wh.en given as
provided In this paragraph.

14. Governing Law; Severability. This Secuwrity Instrument shall be governed by Federal law and the law of tha
Jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Instrument or the -
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note "7
which can be given eflect without the conflicting provision, To this end the provisions of this Security Instrument and the - -
Naote are daclared to be severable.

16. Bosrower's Copy. Borrower shall be given one conformed copy of this Secutlty Instrument,

16. Aasignment of Rents. Borrower unconditlonally assigns and transfers to Lender all the rants and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and heraby directs each
tahant of the Property to pay the rents to Lender or Lender’'s agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrumaent, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beneflt of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

i Lender gives notice of breach to Barrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security [nstrument; (b) Lender shall be entitled lo
collect and recelve ali of the rents of the Property; and {c} each tenant of the Propeity shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant. _

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevant Lender from exerclising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Propeny before or after giving notlge of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there Is a breach, Any
application of rents shall not cure ar walve any defauft or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminale when the debt secured by the Securlty Instrument Is paid In full.
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