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MORTGAGE loan § 7321562

THIS MORTGAGE ("Security instrument") is given on July 18, 1991 . The mortgagor i

PIACIDO SANCREZ , FESTHER SAPAHEZ, His Wife and VALERIAND RCDRIQUEZ, A Bachelor
DEPT-81 RECORDING $19.29
TE2222 TRAN 4402 97/24/91 13.08.00

" By R Qo ol e o . W etm #—FL-JE9702
("Borrower”), This Sccurity Instrument s given to ‘ COOK COUNTY RECORDER

Midwest Funding Corporation

which is orbunuul and existing under the laws of THE STATE (0P ILLINOIS , and whosé:
pddress is 1020 31st Street Suite 401, Downers Grove, Illinois 60515

(*Lender”), Borrower owes Lender the principal sum nf*‘l

Oone hundred twenty-three thousand six hundred and NO/100 P

Dusfars (U.S. $123,600.00 ) &
This. debt is evidenced by Borrower's note doted the same date as this Securty instrument ("Note"), which provides for ol
monthly puyments, with the full debi, if not paid earlicr, due and puyuble on August i, 2021 ?
This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Notz, with interest, and all n.m.w.xls,
extensions and modifications of the Nole; (b) the payment of all other sums, with interest, advanced under puragraph 7 to
protect the security of this Security Instrument; wmdl (c) the performance of Borrower’s covenuits and agrecments under this
Sccurity Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and convey wLender the following

described property located in COCK County, Hlinvis:

10T 18 IN BLACK 15 IN FALCOMNER'S SECOND ADDITION TC CHICAGS, A SUBDIVISICHN OF
THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 40 NORTB, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Ttem # 13-28-220-003 .
which has the address of 5153 WEST OAKDALE AVENUE, CHICAQGD Istreet, Cityl,

itinois ?3,?3%;4 ("Property Address”);

ILINOIS-Single Famity-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Page 1 ot & Form 3014 ©/80
QMHEU #1011 VMP MORTGAGE FORMS - (313)283-8100 - (800)621-7281
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TOGETHER WITH all the improvements now or hereafter eree d o th mﬁ?rly.gmf ZI cznmtas appurfennnees, anid
fixtures now or hercafter a part of the property. All replacements and additions shalf wiso be covered by this Scenrity
Instrument, All of the foregoing is relerred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estute hereby conveyed and has the right to morigage,
grant und convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property agninst all claims and demunds, subject (b any encumbrunees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lmiled
varialions by jurisdiction to constitule a uniform security instrament covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shull promptly pay when due the
principut of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for ‘Taxes and Fasurnnce. Subject to applicable law or to o wrilten waiver by Lender, Borrower shall pay to
Lender on the duy monthly puyments are due under the Note, until the Note is paid in ud), o sum ("Funds®) for: (0) yearly tuxes
and assessments which may uttain priority over this Security Insirument as a lien on the Property; (b) yearly leasehold payments
or ground rents o tiv: Property, i any: (¢} yearly hazard or property insurance premiums; {d) yearly flood insurance preminms,
if any; (e) yearly mosgage insurance premivms, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of purazrabh 8, in tieu of the payment of mortgage insurance premiums. These items are called "Escrow lems.”
Lender may, at any time, eolleet and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mongouge loan may (euire for Borrower's escrow sccoumt under the federad Real Estate Settlement Procedures Act of
1974 g5 amended from time fodims, 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless another luw that applies to the Funds
sets 4 lesser umount. 11 so, Lendey sy, at any time, colleet und hold Funds in an amount not to cxeeed the fesser amount.
Lendet may estimiute the amount of Fuids due on the basis of current duta and reasonable estimates of expenditures of futvre
Escrow ftems or otherwise in accordance with applicable law.

JThe Funds shall be bekd in an institution whose deposits are insured by a federal agency, instrumentality, or eatity
(incliding Lender, i1 Lender is such an institution or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems, Lender may not charge Borrower tor hoiling snd applying the Funds, anaually analyzing the escrow accoumt, or
verilying the Escrow liems, ubfess Lender pays Borrowrdnterest on the Funds und applicable luw permits Lemder to make such
a charge. However, Lender may require Borrower to pay a exe=time charge for an indepentent read estate 1ax reporling service
used by Lender in connection with this foan, unless applicable Jaw provides otherwise, Unless an agreement is made or
upplicable law requires interest 1o be paid, Lender shaly no) be yeovired to puy Borrower any interest or enrnings on the Funds,
Borrower and Lender may agree in writing, however, that interest'shall-be puid on the Funds. Lender shall give 1o Borrower,
without charge, an annual acconnting of the Foads, showing credits apd 2ebits 1o the Fungls ancd the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additiomd securivy/for all sums sedured by this Security Tostrunent.

If the Funds held by Lender exceed the amounts permitted to be held by appiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. 17 e wrdiount of the Funds held by Lender at any
time is not sufticient to pay the Escrow ltems when due, Lender may so rotily Borrowar in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall riak< up the deficiency in no more thun
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of wlf sums secured by this Seeurity Instrument, Lender shalt prompily refund o Borrower any
Funds held by Lender, 1F, under paragraph 28, Lender shall acquire or sell the Property, Lender, prior o the acquisition or sale
of the Property, shall apply any Funds held by Lender ar the time of acquisition or sale us o credit agoiastihe sums secured by
this Security Instrument.

3. Application of Payments, Unfess upplicable law provides otherwise, all payments received by Lemder inder paragraphs
| und 2 shall be apphicd: first, o any prepayment charges due under the Note; second, to amounts payuble wider paragraph 2;
third, to interest duc; Tourth, 1o principal due; and last, to any late charges due under the Note, .

. 4. Charges; Liens. Borrower shall pay all tixes, assessmenls, charges, fines and impositions atiributable to the Property
which may attain priority over this Security lnstrument, and Jeascholil payments or groumd rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shald pay them on lime directly
10 the person owed puyment. Borrower shail promply furnish to Lender all notices of amounts to be paid under this paragraph.
if Borrower mukes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shad) prompily dischirge any lien which has priorily over this Sccurity Instrument unless Borrower: (a) agrees in
wriling o the payment of the obligation seeured by the lier in @ manner acceplable o Lender: (b) contests in goud faith the licn
by, or delends against enforcement of the lien in, legal proceedings which in the Lender's opinion operute to prevent the
enforcement of the lien; or (€) seewres from the hulder of the Hen an agreemens satisfactony 1o Lender subordinating the fien ©
this Sceurity lostrument. If Lender determines that any pact of the Propenty is subject 10 a lien which my attain priority over
this Security Instrumend, Lender may give Borrower @ notice identifying the lien, Borrower shall sutisfy the lien or ke one or
more of the uctions set forth above within 10 days of the giving of notice,

Yo Form 3014 9/60
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UNOFFICIAL GORY,
17. Transfer of the Properly or o Beoeficlal Interest In Borfowe?, 1 | iy § rI‘ZI’-lhp]’rianyur nay inlerest in it
i sold or trasferred (or iF e benelicil interest in Borrower is sold or trnsésred ahd Borrower 1s ot o mdurn) persong withowt
Lender's prior writlen consent, Lender may, ol its option, require immediate payment in full of all sums securcd by this
Security Instrument, However, this option shull not be exercised by Lender il exercise is prohibited by lederal law as of the date
of this Sccurity Instrument,

IF Lender exercises this option, Lender shall give Borrower notice of aceelerution, The notice shall provide o period of not
fess than 30 days Trom the date the notice is delivercd or mailed within which Borrower must pay abl swins scoured by this
Security Instrument. If Borrower fails (o pay Uese sums prior to the expiration of this period, Lender ny invoke any remedies
permitied by this Security [nstrument without lurther notice or demund on Borrower.

8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall bave the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before safe of the Property pursuant to any power of sule comained in this
Sccurity Instrument; or (b) entry of a judgment enforeing this Seevrity Insirament, Those conditions are thut Borrower: (a) pays
Lender all sums which then woukd be due under this Security nstrument and the Note as if no acceleration bud vecurred; (b)
cures any default ofany other covenants or agreements; (¢) puys all expenses incurred in enforcing this Secusity Instrument,
including, but nut Smited to, reasonable attorneys’ fees: and (d) takes such action as Lender mity reasonably require to assure
thit the tico of this Seciity Instrument, Lender's rights in the Propesty and Borrower's obligation to pay the sums secured by
this Security Instrumes: ahall continue unchanged. Upon reinstatement by Borrower, this Security Instrument snd the
abligations securcd heredy-svdh remain fully elfective as il no uceeleration had occurred. However, this right to reinstate shull
not apply in the case of accerwrariar under paragraph 17,

i9. Sale of Note; Chanpe'of Loan Servicer, The Note or a partia) interest in the Note (iogether with this Security
Instrument) may be sokd one or nigre times without prior nelice lo Borrower, A sale may result in a change in the emity (known
as the "Loan Servicer™) that collects miathivayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrciatedie.a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parugraph 14 above and applicable law. The notice will state the name and
address of the new Loun Servicer amd the address 1 which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shal! not Ciuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower stall ot do, nor allow anyone clse to do, anything wffecting the
Property that is in violation of any Environmental Law, Thepreceding two sentences shall not apply to the presence, use, or

storage on the Property of small quantities of Hazardous Substusces that are geneally recagnized to be appropriate 10 normal
residentint uses and to maintenance ol the Property. :

Borrower shall prompily give Lender written notice of any investpation, chim, dentand, fawsiit or other action by any
governmiental or regulatory agency or privide puny involving the Property Sia uny Huzardous Substance or Environmental Luw
of which Borrower has actual knowledge. 11 Borrower learns, or is notified by any: governmenal or regulatory authority, thut
any removal or other remedintion of any Hazardous Substance alfecting the Propeity is.necessary, Borrower shall prompily take

w

all necessary remiedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” are those substances defines us 2oxic or hazardous substanees I:uygc".'?:
Environmental Law and the following substances: pasofine, kerosene, other flammable or(toxic petroleum products, toxic {5
posticides nnd herbicides, voltile solvents, materinds containing nsbestos or formaldehyde, and radizactive materials, As used in ol
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is Tocated that g
relute to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

21, Acceleration; Remedies. Lender shull give notlee to Burrower prior 1o aceeleration following T rower’s breach

of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (@) the defuult; (b} the action required (o cure the default;
(¢} & date, nol Jess than 30 days from the date the notice 1s given to Borrower, by which the default must be cored; and
(d) that Failure & cure the defanht on or before the date specified fn the notice may result ln acceleration of the sums
securcd by this Security Instrument, foreelosure by judicial proceeding und sale of the Property. Fhe notice shall further
inform Borrower of the right te relnstate after acceleration wd the right to assert in the foreclosure proceeding the
non-existence of a default or any oiher defense of Borrower to ucceleration and foreclosure, I the default is not cured on
or before the date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums
secured by this Securlty Instrument without further demand und muy foreclose this Securify Isstrument by judicial
proceeding, Lender shall be entitled 1o eollect ult expenses Incurred In pursuing the remedies provided in this patugeaph
21, including, but not Umited (o, reasonable attorneys® fees and costs of ttke evidence,

22. Release. Upon payment of all sums sceured by this Sccurity Instrument, Lender shall release this Security Instrument
withow! charge 1o Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestcad exemption in the Propeny. Form 3014 8/90
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 188D guy of July , 1591
andl is incorporated into and shall be deemed o amend and supplement the Morlguge, Deed of Trust or Security
Deed (the “Security Instrument™) of the same dute given by the undersigned (the *‘Borrower™) to secure
Borrower’s Note to

Midwest Funding Corporation, AN ILLINOIS CORPORATION
{the "*lender'”)
of the sumedate and covering the Prapeny deseribud in the Seeurity Instrument and locuted at:

5153 WEST QKDALE AVENUE, CHICAGO, ILLINOIS 6064)

[Property Addrass|

-4 FAMILY COVERANTS, Inaddition te the covenants and agreements mude in the Seeurity Instrument,
Borrower wml Lender furthcr covenant and agree as [ollows:

A, ADHTIONAL PRCPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition 10 the
Property deseribed in the Security instprment, the tollowing items are added to 1he Property description, and shall
also constitute the Propeny covered by the Seeurity Instrument: building materials, appliunces and goods of every
nature whatseever now or herealler locater in, on, or used, or intended to be wsed in connection wilh the
Property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
clectricity, gas, water, wir and light, fire previation and extinguishing appuratis, security and access control
apparitus, plambing, bath tubs, water henters, water closels, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, mwnings, storm windowsy-stamm doors, sereens, blinds, shades, curtains and curlain
rods, attached mirrors, cabinets, pimelting and atinched Vaed coverings now or hereafter mtached to the Property,
alb of which, including seplucements und additions thereie, sinll be deemed to be and renwin o part ol the
Property covered by the Security Instrument. All of the foregoing together with the Propenty described in the
Security Instrument (or the leaschold estate if the Security Instrumrsiis on a leaschold) are referred to in this 144
Family Rider and the Sccurity Instrument as the **Property, ™

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrwse shadl not seek, agree to or make u
change in the use of the Property or its zoning classification, unless Lendeir hasagreed in writing o the change.
Borrower shall comply with all laws, ordinances, repulstions and reguiremeste- of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shaii novatlow any lien inferior
to the Security Instrament {0 be pertected ageingl the Property without Lender’s prior wiitien permission.

1. RENT LOSS INSURANCE., Borrower shall maintain tnsurance against rent [oss inadeicion to the other
hazaeds for which insurance is required by Uniform Covenant 5,

E. “BORROWER’S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleied.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence tn Uniform Covenaat 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and ugreenents set forth in Uniform Covenant & shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shatl assign to Lender all feases of the
Property and all security deposits made in connection with leases of the Property. Upon the assigmnens, Lender
shall have the right to nidily, extemd or terminate the existing leases and to execate new leases, in Lender’s sole
discretion. As nsed in this paragraph G, the word “leasc’” shall mean “sublease™ if the Security Instrument s on
n teaschold.

MULTISTATE 1-4 FAMILY RIDER -Fannle Mas/Fraddle Mac Unlform Instrument Form 3170 9/80
Fage 1 0l 2
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