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THIS MORTOAQE ("Securly ‘nstrument”) Is glven an JuLY 15, 1?91 ok (Y RE?Eﬁeﬂﬁwrlgaagnr N
JOSEPH TOUMA, BACHFLOR AND
HELEN TOUMA, SPINSTER

("Boerowet®), ‘This Security Tnstroment is glven to ‘
THE TALMAN HOME FEDERAL SAVISGD AND LOAN ASSOCIATION OF ILLINOIS

whtich is organized und existing under the laws of UNITED STATPES OF AMERICA , und whose
address iy 4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634 Chender™). Borrower owes Lender the pringipal sum of

ONE HUNDRED THYRTY SIX THOUSAND REIGHT HUWLRED AND NO/L00

Dollars (U.S, § 136 ,800.00),

This debt is evidenced by Barrower's note dated the sume dite s (his Seeurhiv Instrument ("an"i. which provides for
monthly payments, with the full debt, i not puid earlier, de tnd - payable on IGUsT 1, 202 :
‘This Security Instrument seeures to Leadert (0) the repuyment of the debt evidenced by teddole, with interest, amd il renewals,
extenstons and modifications of the Note; (b) the puyisent of wll other sums, with inteiest,cadvineed under paragruph 7 10
protect the seeurity of this Seeurity instrument; nod (¢) the performance of Boruser's voveiantsand agreements under (his
Security Instrinent umd the Note, For this purpose, Borrower toes hwereby wiortghge, grast mnd convey 1o Lender the following

deseribed property located in COOK County, Minais:
LOT 3 IN BLOCK 1 IN DEVON, CALIFORNIA ADDITION TO RQGERS ¢MhpK, A
SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
16, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE EAST 696 AND 75/100 FEET THEREOF) IN COOK
COUNTY, ILLINOIS.

10-36-417-019 043690459

which hos the address of 6548 NORTH WASHTENAW, CHICAGO &t {Streer, Chyl,

[ LI} PR you 'ty
[llinats 60645, o {"Property Address"):
ILLINOIS-Singlo Famlly-Fannio Mas/Froddls Mac UNIFORM INSTRUMENT Page 1 a4 Fotm 3014 9/90
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payments tuy to longer be veguired, w the option of Lemder, if mongage insurance coverage (in the amount and for the period
that Lender requiresy provided by an fusurer upproved by Leder again becomes availuble and is obtained. Borrower shidl puy
the premiums requized o nainiain mortgnge insuranee in effeet, ar o provide n toss reserve, until the requirenient for mertgage
inseance ends in accordance with wny wrilten agreenient between Borrower und Lender or applicable law,

9, Inspection. Lender or its ngent may muke seasonable entries upon and inspections ol the Peoperty. Lender shall pive
Borrawer nolice at the time of or prior to an inspection specilving reasonable cuuse for the inspection,

10. Condemnatlon, The jroceeds of wy award o claim for damages, direct or consequentinl, in connection with any
condemnation or other taking of any purt of the Property, or for conveyanee in fiew of comlemaation, ave heeeby assigned
shall be paid 1o Lender.

In the event ol olal tking of the Property, the proceedds shuld be applivd 1o the sunis securcd by (his Security Instrument,
whether or sot then due, with any excess puid to Boreower, [ the event ol o partiab wking of the Property in which the fuir
magket vilue of the Property immediniely befure the tking is equal o or greater tan the smount of e sums seciired by (his
Security Instrunment iniedintely before the wking, unless Boreower tnd Lender otherswise agree in writing, the sims secured by
this Security [nsteument shall be redueed by the smount of the proceeds multiplied by the following fraetion: () the tatal
ariomit of the swn seeured immediniely hefore the tking, divided by (b) the fiie market value of the Property inmediately
before the taking.Any balanee shall be paid to Horcower, Tn the event of o pitind taking of the Propeny in which e fir
market value of the Froperty immediately belore the wking is less tun G amount of die sums sectered innnediately belore the
teking, wnless Borrowesqusd Lender otherwise agree in weiting ar urless applicable Inw siherwise provides, te proceeds shall
he applied o the sums eeipa by this Seenrity Instrament whether or nob the sums are then dus,

I the Property is ubanoemd-by Barcower, of i1, ulter notlee by Lender to Borrower that the condentnor offers 10 make an
awurdd or setthe s claim for dsmages, Borrower Tils worespond o Leader within 30 diys alter the dute the notiee is given,
Lender is authorized o colleet witupply the procesds, 1l its vption, either to restaration of cepads of the Property or to the sums
secured by (his Security Instrament, wietheear et then due,

Unless Lender and Boveower atherwise sgree i wiiting, any application ol progeeds to prineipal shall not extend or
pastpone the due date of the menthly payments veverred o in parugraphs 1and 2 or chinge the waonnt of sueh payments.

11, Borraswer Not Refenseds Forbenrnnee @y Lender Not o Wadver, Extension of the time Tor payment or modificathon
ol umortization of the sums secured by this Security nstmament granted by Lemder W any stecessor in interest of Burrower shall
not opeeate to release the liability of the original Borressror Horrower's suecessors in interest, Lender shall uot be vequived 1o
connnenee proceedings ugainst uny successor i imerest or refuse o extend time Tor payment or atherwise modily amonizition
of the sums secured by this Securlty Tnstrumont by ceasor=ony demamd made by the origined Borrower or Borrawer's
sueeessors in imterest. Any forbenrunee by Lender in exercising=iey dght or semedy shall non be s waiver of ac precude e
exereise of g right or reniedy,

12, Successors and Assigns Boundy Jolut und Severnd Linbilsyy 2lossigness, The covenams and agreements of this
Security tnstoment slwll bind and benefit the successors and assigns ofZLender and Borraswer, subjest o the provisions of
pivageuph 17, Borrower’s covenants und agreements sl be joint wd severl SAny Borrawer wha cossigns this Security
Justrumient but does not exeenle the Note: () is cosiguing (s Sceurity lastisaeat only to morgige, grant amd sonvey that
Boreawer's interest in the Property under the terins of this Security Instrament; (b)isast personally obligated to pay the sutd
securet by this Security Instriments aind (o) ngrees than Lender and iy other Borrower nsseaniee (o extend, madify, forbear f,
make any aecommaoditions with regard to the teons of this Security Instevment oe the Now waibout that Bortower's consent, &

i3 Lona Charges, 11 the Tons secured by this Security Instrament is subject (o s Tow siclesers mnximen loan chirges &9
anel that luw s toadly interpreted sor that the imerest or other loan charges colieeted or 1o be eellegradin conneetion with the %
lon exueed the permitted limits, then: Gooany sueh loan charge shall be veduced by the mmownt teeeassy 4o redoce the churge (5
to the permitted limit and () sy sums alrendy collected Trom Borrower which exceeded permited Hgazaswill be refunded (o
Horrower, Lender way chuose wwake this vefumd by teducing the principul owed uader the Nete o 5 making o dbect
payment (o Borrower, 16w cefund reduces prinepul, the redaction will be treated ws w0 patin prepayivenst withow any
prepayinent sharge under the Note,

t4, Notiees. Ay notive W Barvower provided for i this Seearity listrument shall be given by detivering it or by mailing
it by tiest chuss mil unless applicable fow vequires use ol another method, The notice shall be directed e the Progesty Address
o uny other address Borrower designites by notice 1o Lender, Any aotive to Lender shall be given by tirst elass il to
Lemder's wddress stated herein we any other uddress Leuder designates by netiee to Borrower, Any notice provided for in this
Seeurity istrument shall be deemed 1o huve been given to Borrewer o Lender when given as provided in this paragraph,

15, Governlng Loy Sovernbiifty, This Security Instrument shall be governed by federul Taw and the law ol the
jurisdliction in which the Property is focated, 1 the event thit wey provision o chinse of this Security Instrument or the Nete
contlices witly apphicable luw, sueh condlict shalt notatfeet ather provisions of tis Security Insteument or the Note which can be
given eftevt withow the vontflicting provision, Toe this end the provisions of this Seeurity Tastrament and the Note sre declared
W be severuble,

16, Burrower's Copy, Barrower shall be given one confonned copy of the Note amd of this Security tstrumenl.
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S, Hazard or Property Insurance, Borrower shll keam thd inui?hn&]lcm? .m(J cxfw'iilzg"ﬂu' herealter erected on the
Property [nsured against toss by five, bueards ineuded within the term "extended eaverage” und any other hazards, ineluding
floods or Bowding, Tor which Lender requires insurance. ‘This insurance shall be nuintained in the wmounts and for the periods
that Lesler sequires. The insurance carrier providing the insurance shall be chosen by Boriower subject 1 tender's approval
which sholl not be unreasonably withheld. If Borrower Tails (o mmintain coverage described whove, Fender may, w fender's
option, ubtain coverage o protect Lender's rights in the Property in secordance with paragraph 7,

All insurance policies and renewals shull be aeceptuble W Lendes wad shall include u stondard mongage clivse. Lender
shutl have the right w hold the policies und renewals, 11 Lender requires, Burrower shall promply give to Lender al) receipts of
patkd prepviums vad renewal notices, Iy the ovent of oss, Borrower shall give prompt notice to the insurance currier and Lender,
Lender mny make proal of loss if not owde prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurunee proveeds shall be applied to restoraion or repair of the
Property damaged, if the restoration ve repair is ceanotgently feasible und Lender's security is not essened, 1 the restoration vr
tepir is not cconomically feasible or Lender's seeurity would be lessened, the insurmee proceeds shald be applied (o the suma
secured by this Seeurity {nstrwment, whether or not then due, with any excess poid to Borrower. I Borrower abadons the
Property, or does 2t answer within 30 duys o notice from Lender that the insuranee carrier has offered to settle u eluim, then
Lender muy colieet the insurunce proceeds. Lender tiay wse the proceeds o repaie or restore the Properiy or ey sums
seerred by this Seeurity” instrument, whether or nob then due, The 30-day period will begin when the notice bs given,

Unless Lender and Ssorrower olherwise ngree in writing, any upplication ol proceeds o principal shall not extend vr
postpone the due dute of e vanthly payments referred o in parngraphs 1 and 2 or change he amonnt of the payments, 11
under paragraph 21 the Propery isaequired by Lender, Borrower's right to uny inswranee policies nnd proceeds resulting from |
dummge o the Fropenty prior t the aequisition shall pass to Lender 1o the extent of the sums seeared by this Seeurily Jnstrument
inumediately prior to (he sequisition,

6, Occupuney, Preservidion, Mubstcmaiee nnd Protection of the Propertys Borrower's Loan Applieation; Leaseholds,
Borrower shall oceupy, establish, and use the Property as Borrower's prineipul residence within sixty days afier the execution of
this Sceurity lnstrament and shall continte o necuny the Property as Borrower's principal residence Tor at least one year atler
the date of oecupaney, unless Lender otherwise wgecesdn writing, which consent shidl not be uneeasonably withheld, or unless
extenuating circumstuances exist which ure beyond \Barower's control. Borrower shall not destray, dumage oy impair the
Property, allow the Property to deteriormie, or conmit iwasteaon the Property. Borrawer shall be in default it any forfeituze
action or proceeding, whether eivil or eriminal, is begun i s Lander's good faith judgmen could result in Torfeiture of the
Property or otherwise materinlly impair the lien created by this Seciity Tnstrunient or Lender's security interest. Borrower nuy
cure such n detanlt wid veinstive, us provided in paragraph 18, hy"causing the action or proceeding (o be dismissed with o raling
that, in Lender's good Tith determination, prechudes forfeiture ol the SBorrower's interest in the Propenty or othier muterial
impuirment of te lien created by this Seeurity Insteument or Lender sasecuity interest, Borrower shall also be in defuull if
Bocrower, during the Toan application process, gave materially fulse or igseonrte-taformation or statements to Lender (or luiled
W provide Lender with wny materink informution) in conneetion with the loan evidencsd by the Note, including, but not limiled
t. reprresentations caneerning Borrower's vecupuney of the Property us o principndezsidence. 11 this Security Tnstrument is on a
teaschold, Burtower shall comply with all the provisions of the lease, 11 Borrowerdwaires fee title - the Propenty, the
fewsehold wid the Tee title shull oot nrerge unless Lender ngrees 1o the merger in writing,

7. Protection af Lender's Rights In the Propecty, F Borrowee fails @ pertars the covesints and ugreements contaitied in
this Security Instrament, of thete is w legal proceeding tat may significantly affect Lender's righiesSn the Propeny (such as o
proveeding in bankruptey, probate, for condemmstivn of forfeiture or to epforee lws or regulations, Sien Lender may do and
pay for whatever is necessary o protect the value ol the Property wd Lender's vights in the Property, Lender's actions auy
include poying any sums secured by nolien which has priovity over this Seeurity Instrument, sppéading in court, puying
reusonible uttorneys® tees und ertering on the Property to muke repairs. Afthough Lender tuy take setiom wader this paragraph
7. Lender does not bave to do so,

Auy amouigs disbursed by Lender wnder (his paragenpht 7 shll become additiennd debt of Nortower seered by (his
Security Instrurnent, Unless Borrower amd Lender agree ao other ters of puyoent, these snourts shull bear interest from the
dute b disbursement ut the Note rate amd stidd be payable, with interest, upon notice Trom Lender to Borrower pequesting
paynwht,

B, Mortgage Insurisee, 10 Lender required nmrtgage insorance as o condition ol making the Toan secured by this Security
[nstrument, Burrower shall pay the premiwins vequired o maintiin the movtgage Jsurance in eflect. U, Tor any resson, the
morguge insiranee coverage required by Lender fapses or ceases o bein effeet, Burrower shall pay the preminms required to
abtin covernge substntinlly equivalent to te mongage insuranee previously in effect, at o vost substantiably equivalent to the
cost (o Borrower ol the morigage insuranee previously in effect, from an alterite mortgnge insuree approved by Lemder, I
substaminily equivalent montgage insurnce coverge is not available, Borrower shall pay o Lender ench month o sum equal
ane-tweltth of the yearly mortgage insurance premivm being paid by Horeower shen the inssrance coverage lopsed or censed to
be in elfect, Lemder will nocept, ase and retain these puyments ts u foss seserve in lieu of morigage insirunce, Loss reserve

Form 3014 0/90
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1-4 FAMILY RIDER
Asslgnmant af Rants

S O R O i e

THIS 1-4 FAMILY RIDER is made this 15TH day or JULY , 1991 anats
incorporated Into snd shall be daemoed to amond and supplamant the Mortgage, Deed of Trust or Security Dead [the

*Socurlty Instrumant®) of tha sams date glvon by the undarsignad (the *Borrowar*) 1o socurs Borrower’s Note to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION QF ILLINOIS

(tha “Lender*) of tha sama date nnd cavering the Property describod in the Soeourlty Instrumant and looatad at:

6548 NCR!TH WASHTENAW, CHICAGO, ILLINQIS 60645
(Prodorty Mxiress)

1-4 FAMILY COVEMANTS, (n addition to the covenants and agraemonts made In tha Securlty Instrumant,
Barrower and Lender futhzc sovanant and agreo os follows:

A, ADDITIONAL PROREPTY SUBJECT TO THE SECURITY INSTRUMENT,  in addition to the Properly
doscribed in the Security Instruriort, tho following ltems aro addod to tha Proparty description, and shall also eonstitute
the Property coverad by tho Seourity Instrumant; building matarlais, appliancos and goods of overy nature whatgoover now
ot heroaftar located In, on, ar usad, ¢r Intraded to ba usad in sannection with the Property, Including, but not limited to,
those for the purposas of supplylng or dlstribyilng heating, cooling, alaciricity, gas, water, sir and light, fira provantion and
extinguishing apparatus, socurlty und aceass control apparatus, plumbing, bath tubs, water heatars, wator closets, sinks,
rangns, stoves, rofrigorators, dishwashers, dispogals, washors, dryors, awnings, storm windows, storm doors, sereeny,
blinds, shades, curtaing and curtain rods, attachad mirrors, cabinels, panaliing and altached floos ¢overings now or
haroatter altached to tha Prapoerty, all of which, Inaluding roplacamanis und additions therelo, shall be deamed to be and
ramain o patt ot the Property \.ovnrnd by tha Securlly ((nsttumant.  All of tho foregoling togather with the Propsrly
dosoribed In tha Sacurity Instrument {ot lho tonsohold astata it tha Secutlty Instrument is on o lepsahold) are refarrad to In
this 1-4 Family Aider and the Socurity Instrumant as the "Praoport,.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Boirzwir shall not seok, agree to or maka a change in the
uso of tha Proparty or its zoning classlilcation, unless Lender has apread in writing to the changs, Borrowar shall comply
with all laws, ordinances, ragulations and requiramants of any governmz:ial budy applicabla to the Proparty.

C. SUBORDINATE LIENS. Excopt as parmittad by foderal law, Boriowe. shall not allow any Nan Inferior 1o the
Socurlty Instrumant to bo porfected against the Proporty without Lendar’s prior viclitan parmlasion.

D. RENT LOSS INSURANCE, 8orrower shalt maintain insuranca against rzatiass in adiition to tha other hazards
for which Insuranco is raquirad by Unitorm Covenant &

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covonant 18 is colaied.

F. BORROWER'S OCCUPANCY. Unlest Landar and Borrower atherwise agrea In writing, the first sontence in
Unltorm Covonant B concarning Barrowor's oscupancy of the Proporty is delotod. All ramalning.ezvenants and agreamonts
sot torth In Unlform Covenant 8 shal) romaln in aftect,

G, ASSIGNMENT OF LEASES, Upon Lendar's roquast, Borrower shall aseign to Lander all ieises of the Proparty

and all sacurity deposits made In connaction with loases of tha Proparty, Upon the assignment, Landar sl havo the right , .
to modify, extand or terminate tho existing leasos and to sxoculo new loasos, in Lander's sole discrotion. As usaed In this pa

poragraph G, the word “lease® sholl mooan *sublease” If the Seeurlly Instrumant Is gn a leasohold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrowar absolutely
and unconditionally assigns and transfars to Londor all tho ronts and ravenuos ("Ronts”) of tha Proparly, regerdioss of 1o
whom tho Rants of tha Proparly are payable. Borrowor authorlzac Londor or Londer's agents to collact the Rents, pnd
agraes that aach tenant of the Proparly shali pay the Rents to Londor or Landor's agents. However, Borrower shall recelve
the Rents until (il Lander has givan Borrower notisa of dafault pursuant to patageaph 21 of the Sacurity Instrumant and i)
Lender has glven notice to tha tenant(s) that the Rents are to bo paid to Londor or Landar's agent. This asslgnmaent al Rents
constitutos an absolute assignmont and not an assignmant for additlons) soeurily only.

MULTISTATE 1~4 FAMILY RIDER ~ Fannie Mas/Precdis Mag Unitorns (nstrumant Form 3170 B/80 DeSs 1082
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It Londer givas notica of bresch to Burrower: Uil #) Ronis recelved by Borrower shall be hald by Berrower as trustes
for the banefit of Londer only, tG ba applied 1o the sums secured by tho Sacurlty Insirumeont; (i} Lender shall be antitled
to coilect and receive al ol the Ronts of tho Proporty; filll Borrowar agress that sach tenant of the Proporty shall pay ali
Rants dus and unpald to Londar's or Londar's agents upon Landor's weitten demand 10 tho tanant; (ivl unless spplicable law
provides otharwise, all Rants colloctad by Landor or Lender's agonts shall bo appliod first 1o the costs ol taking control ol
and managing the Property and collecting the Rents, ncluding, but not limitad 1o, attornoy's faes, recaiver’s fees, promiums
an racalver's bonds, repair and maintonance costs, inkurance premiums, taxos, assscsmants and other charges on the
Proporty, and than to tho sums sacured by tha Socurity (nstrument; (vl Lander, Lendar's sgenis or any judiclally appointed
recaiver shall be lisbia to agsount for only thoso Rents actually raceived; and [v)} Londar shall be antitied 10 have a recelver
sppolnted to take possassion of and manage tha Property and collect the Rents and prolite derivad from the Properly
without any showlry as 1o the inadoquacy of the Proporty 8s secutity.

{t the Rants of tia Poaperty are notr sufficient to cover tho costs of taking control of and managing the Proparty and of
collacting the Rents. aiy tinds expended by Londer for such purpases shall becomo [ndsbtodness of Borrower to Lender
sooured by the Sesurlty tnsicavent pursusnt to Uniform Covoneny 7.

Borrowar reprosents snd warcards that Sorrower has not executod any prior assignment of the Rente and has not and
will not parform any net that wouia prevant Londer from exerclaing is righls undor this paragraph.

Lender, or Lendar's agents or a judlelally-apoointed recolver, shall not be roquired to antar upon, take control of or
maintain the Proparty bofore or after givina notica of default to Borrowor. However, Lander, or Lander's agents ot a
judiclally appointed receiver, may do so at any th'oa whan a dofault occurs. Any spplication of Ronts shall not cure or
walve any dafault or Invalldato any other right oo ruriedy of Lander, This assignment of Rents of the Proparty shall.
tarminats whan all the sums socurad by the Security Ing:rumant ara paid in full,

B CROSS-DEFAULT PROVISION. Borrawat's defauit Gt breach undsr any noto of agroomsnt In which Landor has
#n Interost shall bo a broach under tha Sacurity Instrument ang Londer may invoke any of the remadios permittad by the
Securlty Instrument.

BY SIéNING BELOW, Borrowor accapts and agrees to the torms and pruvisions contained In this 1-4 Family Rider.

AL 3‘777'4" J‘j'ﬁ“"‘w- y (Sasl)
JOSEPH TOUMA ~Borrower

Hollon  Taiirie. (Saal)
HELEN TOUMA ~Borrawer

{Soal}
~Borrower

(Sasll
~fBorrower

DPS 1083
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ADJUSTABLE RATE RIDER
(1 Yanr Trensury Indox - Hmo Cnpsl

THIS ADJUSTABLE RATE RIDER I8 mada thin ..J..S.’.LHdny of _...,_JUL_!. o 1891 .,
and is incorpornted into and shall be deomed to amand and supplament the Mortgage, Deed of Trust or
Sacurity Deed {the "Securlty Instrumant®} of tha same dote glven by the undersigned {the "Borrowaer'} to
sacure Borrower's Adjustable:Rate Note {the “Note') to ...._..... ..
THE. TALMAN.HOME FREDERAL. SAVINGS._ANR. LOF\N ASSOCIA’XION_OR..ILLINQIH__.____
{tha "Lander*) of the same date ond covering the property dascribed in the Security Ingtrument and
locntad at;

6548 NORTH WASHTENAW,.CHICAGO,. ILLINQIS 60645 ... ... ...

Lhroperty Mirens)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL ZOVENANTS. In. additlon to the covananis and agreemants made in the Sacurity
Instrument, Borrowsar and Lander further covenant and agreda as fallows:

(A INTERESTIRATE LN/ MONTHILY PAYMENT: CHANGES .|

The Note provides {cr an initlal intarest-rote of ... _8.750.. % The Note provides for changes In
the interast rate and tha r"onthly pnvmoms. no follows:

[ (A)Change-omas i
The Interest rote | will poy may riicnge on-the first day of...._AUGUST 19,886,
ond on that cday avery 12th mor th thareaftor. Ench dote on which my interest rate could changs Is
colled 8 "Change Dnte”

[ 1B) The Iindex_ |
Baglnning with the Ffirst Chnnga Date, my Intorest rate wlit be based on on Index. Tho *Index® is the
weekly avernge yleld on United States Treasucy securlties adluated to & constant maturlty of 1
yvear, as made avallable by theiFadernl Rescrve Booard, The most racent index flgure available as
of the date 45 days before anch Chango Date (5 .plled the “Current indox.”

if the Index is no longer availuble, the Nota Holdar w!ll choose o naw index which is based upon
comparable information. The Note Holder will give md nwtice of this choice.

{_{C) Calcuiation of Changes |
Before each Change Date, the Note Holder will enlcutnte my nevs Interest rate by adding .
TWCQ _AND THRER _FOURRES. e e PBFCENtage poinis
(. 2.750_%) to the Current index, The Nota Holder will ‘(e round the result of this additlon
to the nearest one-eighth of one percentage point (D.126%). /Suvzject to the limits stated in
Saction 4(D) below. this roundad amount will he my new Intarest rate undl the next Change Date.

The Note Holder will then detarmine the nmount of the monthly payment that wouid be sufflclnnt
to repay the unpald principa! that | am expected to owo ut the Change Dae In full on the maturlty
cdate at my new Interost rate in subatantiolly equnal paymonts. Tho result oFal. ealeulation will be
the new amount of mv monthly paymant.

{(D)Limits on Interest Rate Changas |
The interest rate | am required to pay at tha first Change Date will not be greater than 10,750 _%
or less than __ 6.750_ %. Thereafter, my Interest rate will never be Incrensed or decreased on
any single Change Date by more than two percentnge points (2,0%) érom the rate of interast | hove
been paying for the preceding twelve months. My interest rote will naver be greater than
k3 T80 %

["{E) Effective Date of Changes |
My new interest rate will become effective on seach Change Data. | will pay the amount of my new
monthly payment beginning on the first monthly payment cate oftar the Change Date until the
amount of my monthly payment changes agaln,

["{F1 Notlce of Chaonges |
The Note Holder will deliver or mall to me a notice of any changaes In my Intarest rate and the
amount of my monthly payment before the affective date of any change. The notice will Include
Information raquired by law to be given me ond alsc the titie antt telephone number of a person
who will answer any quastior | may hnve regnrding the notice.

PPS 529
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(B. TRANSFER_OF THE PBOPERTY OR_A BENEFICIAL INTEREST IN BORROWER |

(=]
L

1. Untll Borrower's initlal fixed interest rata changes 1o an adjusiable interest rate under the
terms atpated in Section A above, Uniform Covenant 17 of the Sacurity Instrument shpll be In effect
as follows:

Transfor of the Property or a Beneficiol interest in Borrowar. if all or sny part of the Property
or an intarest in ({ is sold or transferred lor if & benaficis) Interest In Borrower is sold or transferrad
and Borrower Ias not a natural person) without Lender's prior written congsent, Lender may., ol itn
option, require Immadiate payment in full cf all sums secured by this Security instrument.

If Lender exarcises this option, Lender shnil give Borrower notice of acceleration. The notlco
shall provide a pariod of not less than 30 days trom the date the noticoe is delivared or mailed within
which Borrowaer must poy all sums securad by this Security Insirument, If Borrower fails to pay these
sums prior to the expiration of thia paried, Lender may invoke any remedies nparmitied by this
Sscurity Instrumont without further notice or demand on Borrowaer.

2. When Borrower's initial fixed interast rate changes to an adjustable rate under the ierms
stated In Sec.lon 4 above, Unlform Covenont 17 of the Security Instrument contained In Section B 1
above sha!. crase to be In affect, and the provisions of Uniform Covenant 17 of the Security
Instrument sha!l e amended to read as follows:

Transfer of 1n7, Froperty or o Beneficlal Interast in.Borrowaer. [f ail or any part of the Property

¢» or. any Interest i3 sold or transfarred (or |f a beneficiel interest in Borrower is sold or
‘;;3 trunsferrad and Borrowsrs (8 not a notural pergon} without Lender's prior written consent, Lender

may, at ita option, requirs’ Immediate payment In full of oil sums secured by this Security Instrument.-

¢~ However, this optlon shail not bo exercised by Lender if exercise Is prohibited by federal law as of

the dote of this Security Instrcment, Lender also shall not exercise this option If; (a) Borrower
couses to be submitted to Lendzr (nformation required by Lender 1o avaluate the intended transferee
a5 If & new |omn were heing riade ‘o the transferee; and (b} Lender ressonably determines that
Lender's security will not be impal sd oy the loan assumption and that the risk of a breach of any
covenant or agresment in this Securiiy Jaxtrument is acceptable to Lender.

To the extent permitted by applicable Irw, Lender may charge a reasonable fee ns a condition to
l.ender's consent to the lcan assumptien. Lender also may require the transferee to sign an
assumption agreement that Is acceptable to Leraer and that obligates the transferee to keep all the
promises and agreements. made in the Note anc in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
wrltlng.

If Lender -xerclaas the option to require immediatae zpyment In full, Lender shail give Borrower
notice of acceleration. The notice shall provide a period of nat less than 30 days from the dete the
notice is deliverad or mailed within which Borrower must pav-all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the sapl-ation of this period, Lender may
Invoke: any remedles permitted by this Security [nstrument wiiicdt further notice or demend on
Borrower.

BY SIGMNG BELCW, Borrowar uccepis and agrees to the terms and coivenanis contained in this
Adjustable Rate Rider,

goaspde Focoree: (sea
JOSEPH TOUMA -Borrower

// Pt an 'Z‘r--fl/r)'ta {Seal}
HELEN TOUMA -Borrower

{Seal}
~Borrower

{Seal
~Borrower

DPS B30




