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9136927§SSIGNME§E OF RENTS AND LEASES

THIS ASSIGNMENT, made the 20th of June, 1991 between
WALDEMAR KACZYNSKI and ANNA J. KACZYNSKI, his wife, (hereinafter
called ‘“Assignor"), and BANK OF BUFFALC GROVE, an Illinois
banking corporation, (hereinafter called "Assignee'").

WITNESSETH

TLAT WHEREAS, the Assignor is indebted to Assignee for money
borrowad - in the aggregate principal sum of ONE HUNDRED FORTY
THOUSAND / 2ND 00/1007s DOLLARS ($140,000,00), as evidenced by a
certain Crnstruction Mortgage Note of even date herewith (herein
called the "Note") which Note is secured by a certaln Mortgage
given by Assiunor to Assignee under even date herewith (which
Mortgage is herrin called the “Mortgage" and the terms of which
Note and which Mortgage are hereby incorporated herein by
reference) upon cartaln property (herein calledﬁﬂsqi@Fﬁ@gp&Fty")
situated in the South Barrington, in the County GISCookaamfiSEate,., ,,. M.
of Illinois, to wit: VAT A E e g 1 11e14:00
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See Exhibit "a'" attached hereto and made » nart hereof
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NOW, THEREFORE, to secure the paym.... .
becoming due under said Note according/ to the tenor and errec. ol
said Note and any and all extensions rencwals and substitutions
therefore, (b) all other amounts becoming <due from Assignor to
Assignee under +the Mortgage (said sums anf-other amounts being
herein collectively called the "Indebtedneze") and (¢} the
faithful performance by Assignor of all —.the covenants,
conditions, stipulations and agreements in any ‘of \this Assignment
of Rents and Leases, in the Mortgage, or in any-othar instrument
given in connection with the borrowing of the indeb:edness and
referred to in said Note or the Mortgage, and~ also in
consideration of the sum of One Dollar {$1.00) in hand pald, the
receipt whereof which is hereby acknowledged, the Assignor does
by these pragsents, GRANT, TRANSFER, and ASSIGN to the Ausignee
all the rants, issues and proflts now due and whlch may hereafter
hecome due, whether during or after the term of the Mortgage,
under or by virtue of any lease, whether written or verbal, or
any letting of or any agreament for the use or occupancy of any
art of said Property, heretofore or hereafter made or agreed to,
it baing the intentlon of the undersigned to hereby establish an
abgolute transfer and assignment to Assignee of all guch leases
and agreements made or agreed to by either the undersigned or by
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the Assignee under tho powors horein grantad, ond of all the
avalls thereof.

without limitation of any of the legal rights of Assignee as
the absolute assignee of the rents, 1ssues, and profits of saild
Property, and by way of onumeration only, Assignor heraeby
irrevocably covenants and agreeca that in the evant of any deofault
by Assignor under the sald Note of under the Mortgage above
described, whether befora or after the Note is declared to be
immediately duae, or whother before or after the institution of
any legal proceedings to forecloso tho llen of the Mortgage, or
bafore or after any sale thareln, forthwith upen demand of
Assignee, Assignor will surrender to tho Assignee and the
Assigree shall be entitled to take actual possession of the said
Propertv.or of any part thereof, peorsonally or by lts agents or
attorneys, oas for condition broken, and in Assignea's discration
Assignee oy, with or without force and with or without process
of law, ‘oacer unpon, take and maintain posseasion of all or any
part of saic Property together with all documents, books,
racords, papers, and accounts of Assignor relating thereto, and
may exclude »dssianor and Assignor’s agents or servants wholly
therefrom and may in- Asgignea’s own name as Assignee under this
Assignment hold, ~owerate, manage, and control the said Property
and conduet the business thereof, either personally or by
Assignee’s agents and wey, at the expense of said Property from
time to time either by purchase, repalwy, or construction make all
necessary or proper repairs, renewals, replacements, useful
alterations, additions, betterments, and improvements to the said
Property as to Assignee may seam judicious and may insure and
reinsure the same, and may lsasoe said Property in such parcels
and for such times and on such toims as to the Assignee may seem
fit, inecluding leases for terms oxpiring beyond the maturity of
the indebtedness secured by the Moxtuage, and may cancel any
lease or sublease for any cause or osn any ground which would
entitle Assignor to cancel the same, and-way manage and operate
the saild Property and carry on the busihess thereof as Assignee
shall deem best and do everything in or akeut the said Property
that Assignor might do, In every such casa. Assignor hereby
irrevocable authorlizes and appoints Assignee, /ip the name, place
and stead of Assignor, to collect and receive all earnings,
revenues, rents, issues, profits and income of the.-caid Property
and an¥ part thereof, and after deducting the ru¥penses of
conducting the business thereof and of all malntenancs, -repairs,
renewals, replacements, alterations, additions, betterients, and
improvements, and all payments which may be made fox o taxes,
assessments, insurance and prior or groper charges on the said
Property or any part thereof, including the just and reasonable
compensation for the services of the Assignee for services
rendered in connection with the operation, management and control
of the said Property and the conduct of the business thereof, and
suct further sums as may be sufficient to indemnify Assignee
againgt any liability, 1loss or damage on account of any matter,
or thing done in good faith in pursuance of the rights and gowers
og Assignment hereunder, to apply any and all monies arising as
aforesaid:
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(1) To paymont of tho intavost from timo to time
accruod ond unpald on tho sald Neota, or any
ranawals, oxtensions, or substitutlons thereofl:

(2) To the payment of any and all other charges
socurod by or greated under tho sald Mortgage;

(3) To the payment of the principnl of the sald
Nota or any extenslons, ronewals, or substitutions
thareof, from time to time remaining outstanding
and unpald:

(4)  To the paywmont ol any other indebtedness of
Assignor to Aselgnoo; and

(5) o the pa{ment of the bnlanco, LI any, alter
the payment in full of the torms hereinbefore
raforrod to in 1}, 2), 3), and 4) to Assignor,

Assignor heroby/ ratifies and conflrms overything that Assignoe
may do undoer or by wvirtue of the forogolng.

Notwithatanding »ay  other provislons hercof, o long aa
thare shall axist neo “efault by Assignor in the anmant of the
Indebtadness or in the porformance of any obligatlon, covenant or
agreament  harein or in Jgaid Mortgage or othor instrument
contained, Assignor shall nats the right te colloct whon, bhut not
pefore due, all rents, lssues «nd profits from said Property and
to ratain, use and anjoy the samo.

without limiting tha gononaldty of tho Eorogoin?, thio
Assignment covers all of the leasey cdaemising all or portions of
the sald Proparty,

Concerning said leases, Assignor haraby covonants and agroeoes
to and with the Asaignes that without the written consont of the
Assignae flrst obtained, Assignor will not:

(1)  Cancel or terminate any leaso for any reason
whatsoaver irrespectiva of how ' such right of
cancellation or tormination is obtaired, or permit
the cancellation or termination tharcoaf: or accept
a surrender of any lease;

(2) Reduce the rent provided for In any legse; or
modlfy any lease in any way, elther orally or in
writing; “or grant any concession in connection
with any lease; elther orally or in writing.

(1) Consent to any agsignment of the interest of
the tenant in any leasa, or to any sub-letting
thereof;

{4) Accept any rent payable under any lease in
advance of the time when the same is payable undaer
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the terms thereof; and any of the above acts, if
done without the written consent of the Assignee,
shall be null and void.

(5) Permit any lease to come before the Mortgage
and shall subordinate all such leases to the lilens
of the Mortgage.

Concerning each such lease, Assignor further covenants,
warrants and represents that, except as heretofore disclosed in
writing to Assignee, there are no defaults not existing under any
such leases nor 1s there any state of facts which with the giving
of notice or lapse of time or both would constitute a default
under~ zny such leage and further that Assignor shall romptI{
notify ~assignee of any notice received by Assignor claiming tha
a defautt  has occurred under any such lease on the part of
Assignor,

Any defawlt on the poart of Assignor hereunder shall
constitute a dofanlt of Assignor under the Mortgagoe.

This Assignment shall be construed as a covenant running
with the land, shall be assignable by Assignee and shall bhe
binding upon and igura to the benefit of sach of the parties
hareto  and thelr respechive oxocutors, administrators, logal
roprasontativaes, successors end asgigns,

Tha failure of Asslgncue ox any of the Assignee’s agents or
attorneys, successors or assigns to make use of any of the terms,
provisions, and conditions ol /chis Assignment for any period of
tima, at any time or timas, shall.-not be construed or deomed to
be a waiver of any of Assigneo’s ¢ights under the terms hareol,
but Assignee or Assignee’s agents or ~vttorneys, succossors, or
assigns shall have full right, power and authority to enforce
this™ Assignment or any of the terms, provislons or conditlons
horaof, and eoxerclse tha powara haraunasy, ab any time or time
that shall be decmod [it,

In accapting this Assignment tho Assignco horoin does not
assuma nor shall it bo under any obllgatlon whataver to perform
any of tho covenants, undertakings or promises on tia port of the
Leogsor to bo porformed under any leaso which may bo.eitored into
concornlng tho said Propovty.

If the Indobtodness shall be paid in full when or halore duo
and Asslgnor shall Keep obgerve and fully porform &ll the
covenanty, conditions, astiputations  and u?roomantm herein
contalned, thon this assignmont uball be null ond vold and
Asalgnhor will, promptly upon Assignor’s demand therofore, release
and digcharge this Asglgnment,

An¥ notico, domand, requast or othor communication desired
to bo givon or required pursuant to tha tarms hereof shall be In
writing and uahall be deomed given whon personally sorved or on
the second (2nd) day following doposit of the sama in the United
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States Mall via registered or certified mail, return receipt
requasted, postage prepaid, addressed to the Assignor at the
address set forth below or to the Assignee at the Bank’s main
office set forth above or to such other address as either the
Assignor or the Assignee notifies the other party in writing,

The rights and remedies or Assignee under this Assignment
are cumulative and are not in lieu of, but are in addition to any
other rights or remedies which Assignee shall have under the Note
or any other instrument constituting security for the Note, or at
law or in equity.

This Assignment may not be amended, modified or changed nor
shall” ény waiver of any provision hereof be effective as against
Assignee; excegt only by an instrument in writing and signed by
the parly = against whom enforcement of any waiver, amendment,
change, medification or discharge is sought,

Assignor nereby releases and waives all rights, if any, of
Assignor under / or by virtue of the Homestead Exemption Laws of
the State of Iiiineis.

This Assignment -shall be governed and controlled by the
laws of the State of [1llinois.

Assignor hareby reiearse and walves all rights, if any of
Assignor under or by virtuz-of the Homestead Exemption Laws of
the State of Illinois.

IN  WITNESS WHEREOF, the ) Assignor has executed this
Assignment on the day and year firxgh above written,

INDIVIDUALS SIGN BELOW

Dol 3L

Waldemay Kaczynsqi

Qe  Waopn AL

Anna J, Kaczynskil
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STATE OF ITLLING )
COUNTY OF ‘k)xlkt )

T,  tha undersigned, a Nobary Publla in and Cor thao Pnunty
and  state atorasald, DO HEREBY CERTIFY that WALDEMAR  KACEYNOKY
and ANNA O RACEYESRI,  his wife, who ds/aro personally Rnown to
me Lo be the sama ;nn son(s) whoso nama (s) dg/are subseribed  to
the foregoing instrument appeared bofora me this day in  person
anl acknowledged  that they signed and dalivered  the  said
instrument  ag their own free and voluntary act for the uses  and
purposcsstherein set fovth,

- GTVEIL mder wy hand and notavial seal, this [£  day of

::1 _L.‘.’,"_“.}, ot teal, ‘
/ /Ll Léumg Zo/ /idu,
)

Hot m y e s s minn e e s

“OFI‘ICIM. SEALY
NORMA MALISARI

Matary Publlc, State & Winols
My Commission Lapires 1.4127/9)

od NP

My Commission Ewplroes:
1 J1afas.

THIS THSTRUMERT PREPARED BY ADDRESS OF PROPERTY:
AND RECORD AND RETURN T0:

ALVIN  J. HELFGOT Lot 6 in Cutters Run
LASER, SCHOGTOK, KOLMAN & FRANK Sabdivision

30 Nowth LaSalle south Barrington, IL
Suite 2500

Chicago, Illinois 60602 P4

(312) 6A41-1300
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RYIENLT MAY LEGAT DRGCRIPIION

LOT 6 T CUPTERG RUN OF SOUTH BARRINGTON BEING A SUBDIVISTON  OF
THE WESE L/ OF THE DORTHWEST 1/4 OF SECTION 34 AND THE SOUTHWEST
L4 OF THE SOUPHWEST 174 OF SECTION 27, ALl TH TOWNGHIP 42 WORTH,
RANGE 9,  FAST OF THE THIRD PRINCIFAL MERIDIAN, ACCORDING 1O THIE
PLAT THEROEF RRECORDED APRTL 06, 1990 Al DOCHMENT 90156820, 1N COOK
COUNEY, TLLINOTS,




