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ASSIGNMENT OF RENTS AND LEASES

KNOW ALL MEN BY THESE PRESENTS, that the undersigned,
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO OF CHICAGD, a
national banking asscciation, as Trustee under a Trust Agreement
dated April 22, 1991, and known as Trust No. 113775-04, and not
personally (the "Mortgagor"}, in order to secure an indebtedness in
the total principal sum of Four Hundred Sixty Thousand and Nor10Q
Dollars ($460,000), executed a Mortgage and Security Agreement of
even date herewith {(the "Mortgage“)}, mortgaging to AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, a national banking association
{the “"Mortgagee”), the real property described in Exhibit A attached
hereto and by this reference made a part hereof, together with any
present and future improvements situated thereon (collectively, the
"Preinises"); and

WHEREAS, the Mortgagee is the holder of the Mortgage and
of the r.ortgage Note of the Mortgagor cof even date herewith in the
principal amount of $460,000, secured by the Mortgage; and

V.PEREAS, David Fleischmann {(the "Beneficiary®} is the
sole benefi<irry under the Trust Agreement by which the Mortgagor
was created;

NOW, 7HEZREFORE, in order to further secure said
indebtedness, and us a part of the consideration for the lcan
secured by the Mortgagde, the Mortgagor and the Beneficiary do hereby
sell, assign, transtec ‘and set over unto the Mortgagee, its
successors and assigns, i) all the rents, avails, issues and
profits now due or which may hereafter become due under or by virtue
of any lease or sublease. cither oral or written, or any letting of
or any agreement for the ure or occupancy of any part of the
Premises, which may have beer heretcfore or may be hereafter made or
agreed to, or which may be medc or agreed to by the Mortgagee under
the power hereinafter granted, including, but ncot limited to, the
lease between the Mortgagor, as( lessor, and Standard Manifold
Company, an Illinois corporation-fthe "Company"), dated as of
April 30, 19%9%1 (the "Leases"); (ilY all such leases and subleases
and agreements referred to in (i) &brnve, including, but not limited
to, the Leases; and {(iii) any and all ¢uarantees of the lessee's
obligations under any of such leases urd subleases and agreements.
Tt is the intention hereby to establish za absclute transfer and
assignment of all such leases and subleases and agreements and all
the rents, avails, issues and profits thereunder unto the Mortgagee,
including all leases and subleases and agreeuvonts now existing upon
the Premises,.

WoLsLs

g

The Mortgagor and the Beneficiary do nhereby further
covenant and agree as follows:

Section 1. Mortgagee ag Agent. The Mortgacor and the
Beneficiary do hereby jecintly and severally irrevecavly sppoint the
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Mortgagee to be their agent for the management of the Premises, and
do hereby authorize the Mortgagee to let and re-let the Premises, or
any part thereof, according to its own discretion, and to bring or
defend any suits in connection with the Premiges in its own name or
in the name of the Mortgagor and the Beneficiary as it may deem
necessary or expedient, and to make such repairs to the Premises as
it may deem proper or advisable, and to do anything in or about the
Premises that the Mortgagor and the Beneficiary might do, hereby
ratifying and confirming anything and everything that the Mortgagee
may do.

Section 2. Collection of Rents. The Mortgagor and the

Beneficiacy do hereby irrevocably authorize the Mortgagee in its own
name to ¢ollect all of said rents, avails, issues and profits
arising or-elcruing at any time hereafter and all now due or that
may hereaftei wecome due and to use such measures, legal or
equitable, as 1n its discretion it may deem necessary or proper to
enforce the payment cor the security of such rents, avails, issues
and profits, or (o secure and maintain possession of the Premises or
any portion thereof.

Section 3. doplication of Rents. It is understcod and
agreed that the Mortgagee crall have the power to use and apply said
rents, avails, issues and prufite toward the payment of any present
or future indebtedness or liahility of the Mortgagor or the
Beneficiary to the Mortgagee, due or to become due, or that may
hereafter be contracted, and alsu ctoward the payment of all expenses
for the care and management of the fTremises, including taxes,
insurance, assessments, usual and cusiomary commissions to a real
estate broker for the leasing and/or ccilecting of rents for the
Premises or any part thereof, and for tre exvense of such attorneys,
agents and servants as may be employed by cthe Mortgagee for such
purposes.

Section 4. Successors in Interest. 7t is further
understood and agreed that this Assignment shall hu binding upon and
inure to the benefit of the successors and assigns of the Mortgagor,
the Benef101ary and the Mortgagee, respectively, inciuding any
participant in any loan hereby secured, and shall be ccnstcvued as a
covenant running with the land and shall continue in full farce and
effect until all of the indebtedness or liability of the Moctgagor
and/or the Beneficiary to the Mortgagee shall have been paia in
full, at which time this Assignment and the rights and powers
granted hereunder shall terminate.

Qngn_neﬁinl&- It is understood and

agreed that the Mortgagee shall not exercise its rights and powers
under this Assignment until after default in the payment of
principal of and/or interest on the indebtedness secured by the
Mortgage or until after an event of default occurs under the
Mortgage, the said Mortgage Note or any other document securing the
indebtedness secured by this Assignment, and the expiration of any
applicable grace period, and the Mortgagor and the Beneficiary shall

-2 -
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have a license to collect the rentals from the Premises in the
absence of such a default.

No Waiver. Fallure of the Mortgagee to
exercise any right whlch it may exercise hereunder shall not be
deemed a waiver by the Mortgagee of its rights of exercise
thereatfter.

7. Leases of the Premiges. The Mortgagor and
the Beneficiary agree (i) that they will not enter into any lease of
the Premises or any portion thereof without the prior written
consent ¢f the Mortgagee; (ii} that they at all times will duly
perform »ad observe all of the terms, provisions, covenants and
agreements on their respective parts to be performed and observed
under any 7znrf all leases of the Premises or any portion thereof,
including, buu not limited to, the Leases, and shall not suffer or
permit any defavit or event of default on the part of the lessor to
exist thereunder.(1ii) that they wilil not agree or consent to, or
suffer or permit, @nv_termination, modification or amendment of any
lease of the Premises or any portion therecf, including, but not
limited to, the Leases, without the prior written consent of the
Mortgagee; and (iv) excert for security deposits not to exceed two
month's rent for any one l3ssee, that they will not collect any rent
for more than one month in 2¢vance of the date same is due.
Notwithstanding the preceding rentence, the Mortgagor, without the
consent of the Mortgagee, may extend the term of and/or modify the
rent payable under any Lease wheieyn the Company is the lessee and
may enter into a new Lease or Leaszez with the Company, provided that
the rent payable by the Company is nol decreased by more than ten
percent.

Glvina of Notice. 2)i communications
prov1ded for herein shall be in writing and &8%all be deemed to be
given or made when served personally or two business days after
deposit in the United States mail, registered or certified, return
receipt reqguested, postage prepeid, addressed as follaws:

RTS

LY

If to the Mortgagor: American National Bank ana. Tiust Company
of Chicago as Trustee unde:
Trust No. 113775-04
33 North LaSalle Btreet
Chicago, Illinois 60690

ST L

Attention: Land Trust Department

with a copy to:

David Fleischmann

c/0 Standard Manifold Company
4020 North Tripp Avenue
Chicago, Illinois 60641
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If to the Mortgagee: American National Bank and Trust Company
of Chicago
33 North LaSalle Street
Chicago, Illinois 60690

Attention: Ryan R. McKenzie
Commercial Banking Department

or to such party at such other address as such party may designate
by notice duly given in accordance with this Section to the other

party.

Section 9. Amendment. This Assignment may be altered or
amended orly by a writing signed by the party sought to be bound by

such altesstion or amendment.

Seciion 10. Execution of Countexpartg. This Assignment
may be executed in several counterparts and all such executed
counterparts sha’l constitute one agreement binding on the parties

~ hereto.

Section 1l.” Saverability. If any part of this Assignment

is or shall be invalid {or any reason, the same shall be deemed to
be severable from the remiinder thereof and such invalidity shall in
no way affect or impair the vaiidity of this Assignment ag a whole
or any other part or portion thereof.

Section 12. Conatruction

(a) The words "hereof", “izrein®, "hereunder”, and other
words of similar import refer to this asrignment as a whole and not
to the individual Sections in which such terms are used.

{b) References to Sections and oirer subdivisions of this
Assignment are to the designated Sections and uther subdivisions of
this Assignment as originally executed.

(¢} The headings of this Assignment are foi convenience Ef

only and shall not define or limit the provisions heveol. b
~l

(d) Where the conteat s0 requires, words used in the ?:

singular shall include the plural and vice versa, and worde ¢f one Y
gender shall include all other genders. W

(e} Wherever in this Assignment provision is made for
the approval or consent of the Mortgagee, or that any matter is to
the Mortgagee's satisfaction, or that any matter is to be as
estimated or determined by the Mortgagee, or the like, unless
specifically stated to the contrary, such approval, consent,
satisfaction, estimate or determination or the like shall be made,
determined or given by the Mortgagee pursuant to a reasonable
application of judgment in accordance with institutional lending
practice and commercial custom in connection with major real estate
loans.
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Section 13. Governing Law. This Assignment is prepared
and entered into with the intention that the law of the State of
I1linois shall govern its construction.

Section 14. Execution by Mortgagor. This instrument is
executed by American National Bank and Trust Company of Chicago, not
personally, but solely as trustee as aforesald, in the exercise of
the power and authority conferred upon and vested in said bank as
such trustee, and it is expressly understood and agreed that nothing
contained in this instrument shall he construed as creating any
monetary liability on American National Bank and Trust Company of
Chicago, with respect to the performance of any warranty or
covenart.. either expressed or implied in this instrument, all such
personal .ncnetary liability, if any, being expressly waived by the
parties herzto and by every person now or hereafter claiming any
right of secvrity hereunder. Nothing contained in this Section
shall modify ot discharge the personal liability of any guarantor of
the indebtedness secured by this Assignment or any person under or
by virtue of any gjuaranty of such indebtedness or under any of the
other documents evidencing and securing such indebtedness. American
National Bank and Trust CTompany of Chicago by its execution hereof
on behalf of the Mortgajor represents and warrants that it possesses
full power and authority Co execute this instrument.

IN WITNESS WHEREOI the undersigned have caused this
instrument to be executed as of July 1, 1991.

Americzn National Bank and Trust Company
of Crizsgo, not personally but solely

ag Trustan as aforesald
~

By //jt /e

Title: V i‘aofi’vl Voo Frouldeny
(SEAL)

ATTEST: /k/,,.

Title: yésf%mrﬂ Septiny

eischmann
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STATE OF ILLIRNROCIS

COUNTY OF COOK

»7, The foregeoing instrument was acknowledged before me
this _% day of July, 1991, by P OnHAMSEN
and bl =¥

o
and ASSTSTRAT SEORCTAL s respectively, of American
National Bank and Trust Company of Chicago, a national banking
association, Trustee under a Trust Agreement dated April 22,
1991, and known as Trust No. 113775-04, on behalf of said

Netary Public

STATE OF LL-INOIS “QFEICIAE SFAL
Nos YoM S sig

. elare Vet Atans of Winpls

COUNTY OF COUX My Lommission § xpires 6§27/32

<L The forlegoing instrument was acknowledged before me
this_//{ 7 day of July, 1991, by David Fleischmann.

ﬁ;ZZéE%%%Egkééﬁﬂé;/’
No ry Public

']:‘Hg:.frFlCtAL SEAL *
AS J, KREINIKER
HDTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES $/21/95

W
Y
[ 454}
5
&
-
[ ]
&
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EXHIBIT A
LEGAL DESCRIPTION OF THE PREMISES

Legal Description

PARCEL 1:

Lots 14, 15 and 18 in Block 26 in Irving Park, a subdivision of the
Southeast Quarter of Section 15 and the North Half of the Northeast
Quarter ot Section 22, Township 40 North, Range 13, East of the
Third Prirtipal Meridian, in Cook County, Illinois.

PARCEL 2:

The South 55 feet uf that part of Block 26 in Irving Park bounded
and described as follows: beginning at the point of intersection of
the East line of said Block with the Southwesterly line of the right
of way of the Chicago aid Northwestern Railroad Company and running
Thence South along said east line to the North line of Lot 14 in
said Block; Thence West alono the North line of said Lot 14 to the
East line of an alley running North and South through said Block;
Thence North along the East line of said alley to the Sourthwesterly
line of said right of way and Thence Southeast along the
Southwesterly line of said right of way to the point of beginning of
said Irving Park, being a subdivisicn of the Southeast Quarter of
Section 15 and the Northeast Quarter ¢z Section 22, Township 40
North, Range 13, East of the Third Principal Meridian, in Cook
County, Illinois.

51

37{h
115




