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MORTGAGE

THIS MORTUAGE {*'Sccurity Instrumenl’™) is given on .., . May..2,. 1991 .oooriii e, ,
19 . The morgasor is ..qu.e.t:.t...liql;.as:hi...ant.:l.‘Rﬁhﬁnt.a..gnt.axhi....h.un.b.a.r.\.d..and...wiﬁe ................
............................... S (UBorrower™), This Security Instrument s given 10 ...,
oNew LEROX . STREQ . BARE ..ot iac i e e . which is organized and existing
under the liws of L cho sLaa00F - FELLInods oo . anil whose address i85 .o e
L0 W Haple Skyeek oomow Lenng, LI1L00dA. e {*Lender™),
Borrower owes Lender the principal suseol Ono. Hundred . Thivty. Elght. Thousand. Soven. Hundrod........
Slxky. Seven.and. 45/100=~r-Dollexe (U.S. $138,767.45....... ). This debt is evidenced by Borrower's hole
dated the same dwte as Lhis Security fnstrument'(*Note '), which provides for monthly payments, with the full debr, if not
paich eurlier, due and payable on . Nevemeed 7, 139 L. . This Security Instramen

seeures o Leader: (0 the repayment of the deng’evidenced by the Note, with interest, and all renewals, ¢xtensions wud
modifications of the Note: (b) the payment of ol sfticpsums, with interest, advanced under paragraph 7 to protect the security
ol this Security [nstrument; and () the performance o, Borrawer's covenants and agreements under this Seeurity Instrument
and the Note. For this purpuse, Borrower does herehy mortgage, grant and convey to Lender the foflowing described prop-
erly docated in ... COBK. .ol e County, linois:

Lot 836 in Brementowne Estates Unit No. 6, Fhase 2, being 4 subdivision

of the North West % of the South West % of SEctiur 24, of the South West Y% of e
the South West Y of Section 24, of the South East' ', of the South West % of '
Section 24, of part of the North East % of the South West % of Section 24, also of
part of the North West % of the North West % of Sectior 25, of part of the North
Bast % of the North West ) of Section 25, Township 36 Narch, Range 12 East 'of the. -
Third PRincipal Meridian, in Cook County, Illinois.

Ja)
P.I.N.: 27 24 312 022 0000 ot
£
~]
<o -
which has the address of ......... 7657 Nottingham DRive, .. . .. .. N 23 X120 173 & S . o
Steeet| {Cas) (&
Winois ....... 60477, i (**Propenty Address');
17ip Cude)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances,
and fixtures now or hereafier a part of the property. ANl replacerments and additions shall also be covered by this Security
Instrament, AlL of the foregoing is referred w i this Security Instrument as the ' Property ™

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed ond has the right w mortgage.
grant and convey the Property and that the Property is uaencumbered, exeept for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforns covenants with limired
varimtions by jurisdiction lo constitule a uniform scourity instrumem covering real property.

ILLINDIS—Single Family~Fannls Mae/Freddis Mac UMIFORM INSTRUMENT Form 30W B9 (page / of 6 pagest
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Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shull have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dumaged, il the restoration or repair is economically feasible and Lender’s securily is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurunce procecds shall be
applied to the sums secured by this Security Instrument, whethier or niot then due, with uny excess paid to Barrower. If Borrower
abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered 10
settle a elaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principa] shall not extend
or postpone the du date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments,
If under paragraph 21 the Property is acquired by Leader, Borrower's right to any insurance pelicies and proceeds resulting
from damage to the Prorenty prior to the ucquisition shall pass to Lender 1o the extent of the sums sceured by this Security
Instrument immediate!y roior to the acquisition,

6. Occupancy, [teservation, Maintensnce und Protection of the Property; Borrower's Loan Appiication;
Fauseholds.  Borrower shali occupy, estublish, and use the Property as Borrower's principal residence within sixty days
ufter the exccution of this Sectritvtnstrument and shall continue to occupy the Property s Borrower's principal residence
for al jeast one year after the date o sweupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonubly withheld, or unless extenariing circumstances exist which are beyond Borrower's control. Borrower shull nol
destroy, darnuge or impuir the Property, allsw the Praperty 1o deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture uction or proveeding, whether civil or criminal. is begun that in Lender’s good faith jidgment
could result in forfeiture of the Property or othiewise materially impair the Hien created by this Security instrument or Lender's
security imterest. Borrower may cure such a detiult o reinstate, as provided in paragraph 18, by cuusing the action or
proceeding to be dismissed with a ruling that, in Lesder's good fuith determination, precludes forfeiture of the Borrowet's
inerest in the Property or other materiat impairment of sae lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the Joun application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lende: with any material information) in connection with the foan
evidenced by the Note, including, but not lintited to, representations concerning Borrower's oceupancy of the Property as
a principal residence. If this Security [nstrumem is on a leaschold, Borrower shall comply with ail the provisions of the lease.
1f Borrower acyuires fee title to the Propenty, the Jeaschold and the ‘ec title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights Lo the Property. 11 Borrower fails 1o perform the covenants and agreements
contatned in this Security Instrument, or there is a legal proceeding that may significwtly affect Lender's rights in the Property
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to-enfuree laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lepsci"s.rights in the Property. Lender's
uctions may include paying any sums secured by a lien which has priority over this Security instrument, appearing in court,
paying reasonable allorneys’ fees and eniering on the Property to make repairs. Although Lerder may take action under
this paragraph 7, Lender does not have to do so. '

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt or Botmower secured by this
Security Instrument, Unless Borrower and Lender agree to other lerms of paymeni, these amounts sha! bear interest from
the date of disbursement at the Note rute and shall be payable, with interest, upon notice from Lender to Qorrawer requesting
payment. o
8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintdin the morigage insurance in effect. If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obuin coverage substantially equivalent to the monigage insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved
by Lender. If substantially cquivalent morigage insurance coverage is not availuble, Borrower shall pay 1o Lender each month
a sum equal 10 one-twelfth of the yearly mortgage insurance presium being paid by Borrower when the insurance coverage
lapsed or ceased 10 be in effect. Lender will accept, use and retain these psyments as a loss reserve in lieu of mongage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or (o provide a loss
reserve, untii the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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UNOFFICIAL GOPY,

person) without Lender’s prior written consent, Lender may, st its option, require immediate payment in full of il sums
sccured by this Security Instrument. However, this option shal) not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Berrower notice of acceleration. The notice shall provide a period
of not less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke
uny remedies permitted by this Security Instrument withow further notice or demand on Borrower,

18. Borrower's Right to Relnstate. 1f Borrower meels certuin conditions, Barrower shall have the right to have
enforcement of \his Sccurity Instrumeat discontinued nt any time prior {0 the earlier of: {u) § days (or such other pcriod
ns upplicable fuw may specify for reinstsement) before sule of the Property pursuant to any power of sule contined in this
Security Instrument; or (b) entry.of 4 judgment enforcing this Secucity Instrument. Those conditions are that Borrower:
(s} pays Lender il sums which then would be due under this Security Instrument and the Note as if no acceleration hud
aceurred; (b} cures any defuult of any other covenants or agreements, {c) puys aH expenses incurred in enforcing this Security
Instrument, incliding, bl not limited o, reasonable attorneys” fees; and (d) takes such action as Lender may reasonabiy
require to assuie it the lien of this Security Instrument, Lender’s rights in the Propeny and Borrower's obligation 1o pay
the sums secured by this Secumy Instrument shall continue unchanged. Upon reinsiziement by Borrower, this Security In-
strument and the obligsi 248 sEClired hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shallaorezply in the case of acceleration under paragraph 17.

19, Sale of Note; Charae of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one orcnpre times without prior notice to Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer’’) shat collects monthly payments due under the Note and this Sctunty Instrument, There
ulso may be one or more changes of tne Loan Servicer unrelaied 1o a sale of the Note, }f there is a change of the Loan
Servicer, Borrowes will be given writica «wtice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the amme and address o e new Loan Servicer and the address (o which payments should be made.
The notice will also contain any other informatien required by applicable law,

20, Hazardous Substences.  Borrowcr vanit not csuse or permit the presence, use, disposal, storage, or releuse
of uny Huzardous Substatices on or in the Property. Boriower shall not do, nor alow anyone else 1o do, anything affecting
the Property that is in vielation of any Environments: Law. The preceding two sentences shall not apply 1w the presence,
use, or storage on the Propeny of small quantities of Hazwdeuy Substunces that are generally recognized to be appropriate
to normal residential uses and 1o maintenance of the Propecty

Borrower shall promptly give Lender written notice of ary investigation, claim, demand, lawsuit or other ection by
any governmental or regulatory agency or private party involvirz the Property and any Hazardous Substance or
Environmenta) Law of which Borrower has actual knowledge. 1T Borraveer learns, or is notified by any gnvcmmcnt.il or
regulatory avthority, that uny removal or other remediation of any Hazardeus Substance affecting the Property is necessary,
Borrower shall prompily ke all necessary remedial actions in accordunce with Environmenin) Law,

As used inthis parugraph 20, *'Hazardous Substunces’' are those substances defined as toxic or hazardows substinces
by Environtnental Law amd the following substances: gusoline, kerosene, other flanirishle or toxic petrolesm products, taxic
pesticides and herbicides, volatile solvems, muteriuls contuining asbestos or formalaetiydz, and radiouctive materials, As
used in this paragraph 20, *Eovironmental Law®" means federal lnws and laws of the jurisdiciion where ihe Propenty is located
that relate to health, safely or enviromnental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21 Accelerntion; Remedies, Lender shall give notice to Borrower prior 1o acceleralion luflowing Borrower's
breuach of any covenant or agreement In this Security Instrument (buf nol prior to acceleratior, v.iaor paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action rozired to cure the
default; (c) a date, not less than 30 days from the date the aotice is given to Borrower, by which th- default must
be cured; and (d) that fuilure to cure the default on or before the date speciffed in the notlce may result in‘ucceleration

of the sums secured by this Security Instrument, foreclosure by judicie) proceeding and sate of the Property. The notlce

shull further inform Borvower of the right to relnstate after acceleration und the right 1o sssert in the foreclosure pro-
ceeding the non-existence of a defanlt or any other defense of Borrower 10 aceeleration and foreclosure. 1§ the default
Is not cured on or hefore the date specified in the notice, Lender at its option may require immediate payment in full
of al} sums secured by this Securlty Instrument without further demund and may foreclose this Security Instrument
by judiciul proceeding. Lender shuil be entitled to enllect all expenses incurred in pursuing the remedies provided in
this paragraph 21, inciuding, but not limited o, reusonable attorneys’ fees and costs of ttle evidence.

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
instrument withowt charge to Borrower, Borrower shall puy any recordation costs,

23. Walver of Homestead. Borrower waives al) right of homestead exemption in the Property.
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