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MORTGAGE

THIS MORTGAGE ("Securily Instrument™) is given on SJULY 15,

1981.The moetgagor i PAUL J, BLIHOVDE, DIVORCED NOT SINCE REMARRIED AND EVA M. MARASS, SINGLE
NEVER MARRIED

("Botrower™). This Scourity Instrument is
given o ;_H’JIEB,MQBIQAQE CORPQRATION ., which iy organized and exisiing
uader the laws of THE 12 TE OF WISCONSIN , and whose address is

4201 EYUCLID AVENUE N agLLl Nﬁ MEADOWS L 60008 ("Lender™). Borrower owes
Lender the principal sum of_ONS 35 12 VANDRED SEVENTY THQUSAND ONE HUNDRED AND NQO/100
Dotllars (L1.8. § 170,100.00). This debt is evidenced by Borrower's note
dmed the same date as this Secorily I swament {"Now"}, which provides for monthly payments, with the full deb, if not
paid earlier, due and payable on FRGUST 1, 2021 . This Sccurity Instrument
sccures (o Lender: (a) the repayment ol the icol evidenced by the Nowe, with interest, and all renewals,  extensions and
modifications of the Note; (b) the paymeniof a’-other sums, with interest, advanced under paragraph 7 o protect the
security Of this Security Insurument; and (¢} (1e ptrformance of Borrower’s covenants and agreements under this Securily
Instrument and the Note.  For this purpose, Bonowzdoes herecby monigage, grant and convey o Lender the following
described propenty located in COQhk County, llinois:

LOT 257 IN RESEDA BEING A SUBDIVISION IN TE.F SOUTHEAST 1/4 OF SECTION

LT, TOWNSHIP 42 NORTH, RANGE 10, EAST OF 1052 THIRD PRINCIPAL MERIDIAN,
IN'COOK COUNTY, ILLINOIS

PEPT-81 RECORDING

$14.27

#2222 TRAM 464) 07/24,%1 16:15:60
#9207 £ B »—P1-I7505

COOK COUNTY RECORDER

(Such property having been purchascd in whole or in part with the sums secured hereby.}
Tax Key No: 02-11-410-009

Whlch has the address of __509 MONTEREY ROAD ‘ + PALATINE
(Street] - - ICity]

l_llimii 80067 ("Proporty Asddress™);

: [Zip Code]

TOGETHER WITH all the improvements now or hercafter erecied on the property, and all easements, appurienances,
andd fixtures now or hereafior a part of the propernty. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in (his Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lnwtuﬂy seised of the cstatc hereby conveyed and has the right
o mortgage, grant and convey the Propeny and that the Property is unoncumbered, except for encumbrances of record,

Borrower warranis and will defond generally the title 10 the Property against all claima and dcmanda. subjecl to any
encumbrances of record.

THIE SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis
with limited variations by jurisdiction 0 constitute a uniform security instrument covering real property.

ILLINOIS -Singls Pamily- Fannie MeeiFreddie Mao UNIFORM INGTRUMEBNT Fonu 014 880  (page L of 5 pages)
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8. Oecupancy,Pan-)J«N, @[:, I?_EOB\NV LEpn Application;
operty as

Leasshokds. Borrower shall occupy, c,.»tubh\h oneh use orrower's principal residence within sixty days

alter the exccution of Lhis Sceurity Instrument ared shall conlinue to occupy the Property as Borrower's principal residence

al loast one yoar after the daote of occupancy, unless Lender otherwise agreed in wriling, which consent shall not be for
unreasonably withhekl, or unless extenusting circumstances exist which arc beyoad Borrower's control.  Borrower shall not
destroy, dumage or impair the Praperty, allow the Property 10 deleriorale, or commit waste on the Property. Borrower shall

be inr default if any forfcilure action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could resuh in forfeilure of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
securily intercst. Borrower may cure such a dofault and reinstate, as provided in puragraph 18, by causing the action or
proceeding to be dismissed with o ruling that, in Leader's good faith determination, precludes (orfeiture of the Borrower's
interest in the Property or other muierial hspairment of the lien created by this Secuzily Enstrument or Lender’s security
iniorest. Bosrower shall also be in defaull if Borrower, during the koan spplication process, gave materially false or

inaccure information or stawements o Lender (or failed to provide Londer with any muvierlal information) in connection with
the toan evidencod by the Note, including, bul not limited 10, representations concerning Borrower's occupaney of the Properly
us & principal residence, I thig Sccurity lostrument iv on 8 leaschold, Borrower shall comply with all the provisions of the
lease. I Borrower seguires lee titde 1o the Property, the keaschold and the foc title shall not merge unless Lender agrees 1o

the mnerger in writing.

7. Praleciion ol Lender's Rights In the Propertly. I Borrowcer fuils (o perform the covenanls and agrecmenis
conwined in this Security Instrumeni, or there is & legal procecding that may significantly affect Lender's righis in the
Property  (such as a proceeding in bankrupicy, probawe, for condemnation or forfeiure or to enforce laws or regulations),
then Lender moy do and pay for whatever is necessary 0 prolect the value of the Property and Lender’s rights in the Property.

Lender's actions ma> includc paying any sums secured by & lien which has priority over this Security Instrament, appearing in
court, paying reascashic auomeys’ fees and entering on the Property to make repairs. Allhough Lender may take action under
this paragraph 7, Lenede: 2nes not have w do so.

Any amounds divour.esf by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity [nstrument.  Unleis Forrower and Lender agree (o other terms of payment, these amounis shall bear interest from
the date of disbursement al e (NGt e and shail be payable, with inlerest, upon notice from Lender 1o Borrower
requesting payment.

8. Morigags Insurance. i Lender required monigage insurance as a condition of making the loan secured by this
Scecurily Instrument, Borrower shall pay ihe vremiums required 10 mainwin the mortgage insurance in effect. If, for any
reuson, the morlgage indurance coverags rajuired by Lemdor [apues or coaacs to be in offect, Borrower shall pay the
premiums required w obwin coverage subsiarsinly equivalent W the mortgage insurance proviously In effect, al a cost
substantially equivalent w0 the cost 10 Bosrow 'y ol the mortgage insurance previously in effect, from un alternate mongage
insurer approved by Lender. If substuntially equ’vad 2nl mortgage insurunce coverage is not available, Borrower shali pay ©
Lender each month a sum equal 1o one-twelflth of Gy yoarly morigage insurance premium being paid by Borrower when the
insuronce coverage lapsed or ceased o be in effect. Lonuer will accept, use and retain these payments as a 10ss reserve
in licu of montgage insurance. Loss resorve payments m iy no longer be required, at the oplion of Lender, if morigage
insurance coverage (in the amount and for the period that Ls ades requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premirms required 10 maintain mostgage insurance in effect, or to

provide a loss reserve, until the requirement for mortgage insun ac/. ends in accordance with any wrillen agreement beiween ta
Borrower and Lender or applicable law, pord
2. lnapection. Lender or its agent may make reasonable eniris v pon and inspections of the Property. Lender ¢.3

shall give Borrower nolice at the time of or prior 0 an inspection specif;irg reasonable cause for the inspection. ~1

10, Condemnation. The proceeds of any award or cinim for danayez, direct or consequential, in coonection wilh
any condicmnation oc other taking of any part of the Property, or for conveyance i licu of condemnation, are hereby
assigned and shall be paid Lo Lender.

In the event of a total taking of the Property, the proceeds shall be applied w - sums secured by this Security
Instrument, whether or pot then due, with any excess paid 0 Borrower,  In the evenl o a partial taking of the Property in
which the fair markct vaiuc of the Properiy isunediatcly before the taking is equal 10 or grezwr than the amount of the sums
secured by this Security Instrument immediaicly before the wking, unless Borrower and Lo ider otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceads maltiplizd by the following fraction:
(a) the total amount of the sums sccured immediaicly before the wking, divided by (b) the fair vaark7: alue of the Property
immediately before the taking. Any balunce shall be paid o Bormower. In the event of a partial 18l ing 1 the Property in
which the fair macket value of the Property immoedialely befose Lhe taking is less than the amount ol v wur:s secured
immediatcly befoee the laking, unless Borrower and Lender otherwise agree in wriling or unless applicabic aw otherwise
provides, the procoeds shall be applicd w the sums secured by this Security Instrument whether or not the sum; are then duc.

If the Property is sbandoncd by Borrower, or i, aller notice by Lender w Borrower that the condemnar &lierd 10
niake sn award or scttle & claim for damages, Borrower fails o respoad o Lender within 30 duys afier the date the notice is
given, Lender is sathorized 1o collect and apply the procoeds, st ils oplion, cither o restoration or repair of the Propeny or
1o the sums secured by this Sceurity Instrument, whether or not thea due.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds (o principal shatl not extend
or postpone the due daic of the monthiy payments referred to in panagraphs | and 2 or change the amouns of such payments.

11. Borrower Not Reiessed; Forbsarance by Lander Not a Walver. Exicasion of the time for payment or
modification of amonization of the surns secured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower ghall not operale W relesse the liability of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence proccedings against any successor in initerest or refuse 1 exiend time for payment or
otherwise modify amortization of the sums securod by this Securily Insirument by reason of any demand made by the original
Bomowes or Borraower's Successors in interest,  Any forbearance by Lender in exerciging any right or remedy shall not be
a waiver ol or preclude the eaercise of any right or remedy.

12. Sucosasors and Assignas Bound; Joint and Several Liabillly: Co-signers. The covenanis and agreements of
this Sccurily Insuument shall bind and benofil the successors and asrigne of Lender and Borrower, subject 1o the provisions
of paragraph 17. Bomower's coverints and agreemenis shall be joint and several,  Any Borrower who co-signs Lhis Sccurity
Instrument but does not execule the Note: (a) is co-signing this Security Instrument only W mortgage, grant and convey that
Borrower's inierest in the Property under the terms of thia Securily Instrument; (b) is not personally obligaied to pay the sums
secured by thigs Security Insirument; and (¢) agrees ihat Leader and any other Borrower may agree o exicnd, modify, forbear
otmalwmymconm\ndnlu'.swnmmdmmmdmumuhmuMwaMMBmw s consent.

Form 3074 990 (pclcﬁofﬂp“u)
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22. Release, "LnJ' F,!r@ Ih rity I@@ RMI“ rl..ﬁl.% this Sceurily
C Ul llurmwu llurmwct stwd

Instrument without charg il pay any eecordation coms,

23. Walver of Homealead. Borrower watves oll right of homestead exemption in the Property.

24, Riders to this Securlly Instrumaent. [{ onc or more riders arc excculed by Borrower and recorded togother witl
this Security Insrument, the covenants and agreemenis of each such rider shall be incorporated inwo and shalt amend and
supplement the covenanis and agreements of this Security Instrument as if the rider(s) were o part of this Sccurity
Instrument. (Check applicable box{es))

I3 Adjusiuble Rale Rider 1] Condominium Rider i1 1-4 Fumily Rider
I—] Oraduaied Payment Rider I} Planned Unit Development Rider 1 Biweckly Payment Rider
I__} Baloon Rider I} Rate Improvement Rider 11 Second Home Rider

IZ1 Othex(s) [Specify)

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider{s) executed by Borrower and recorded with il

Witnesses:
Ml ) e

L J. BLIHOVDE -Borrower
" 7 C_/% ]f'/

(Seal)
-Borrower

]
/ : .,@ /a\/
STATE OF ILLINOIS, I, —t’ Counly s3:
I */.f /VL{QQ/ MWQ/ -QA , 8 Notary Pubtic in and for said county and siatc,
do hercby certify  PAUL §. BLIHOVDE, Did0ORCED NOT SINCE REMARRIED AND EVA M. MARASS, SINGLE

NEVER MARRIED
personally known 10 me 10 be Lthe same person(3) wh s name(s) are subscribed to the foregoing instrument appeared belore
me this day in person, and acknowlcdged thal they si ~cd and delivered the said instrument as their froe and volunary

act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 15TH day o7 JUJLY / .

My commission expires: )/ Q /?/

This instrument was prepared by: LISA D. FLECK - STATE OF ILLING
,‘ "’ {.GM)-HSS!ON EXP; N8/

For value received, Sheller Mortgage Corp. of Milwaukee, Wi, hereby magn..f Cdarany-Ban S BrobMilwadkee, W,
without recoursc the within Mortgage together with the indebizdness therein menucnes.

Witness its hand and scal this __15TH day of JULY s 1991 9117050:'5
SHELTER MORTGAGE CORPORATION 1 ~

G oY e leoras (seary Aus: M Z2e H (seavy
‘ ts: Assistanl Secrelary

Its: Vice-President

State of [linois, County of ____COOK : The foregoing instrument was acknowledged before 122 this

15TH __ dayof JULY s 1991, by Jill Levy Belconis and Lisa D. Fleck of Shelier O

Mortgage Corp., a8 Wisconsin Corporution, on behall of the corporation. -

My commission expires: JA 7/?/ ég 2 Z E S
Notary Public °z

This instrument was prepared by: FEICIAL SEAL »
9]

N e Urﬂltlﬁig’as
. Pawiat | *ARY PUBLIC. STATE 0
l;emrn o MORTGAGE CORPORATION o e SOMMISSION EXPIRES 3/27/93
}IE.Ll ER ", LY
4201 EUCLID AVENUE . r

ROLLING MEADOWS, IL. 60008
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