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Borrower to FIRST FEDERAL SA %&ﬁ%ﬁt%ﬁéﬁ é’%wm and tecorded
B6-496 '

as document number

COVENANTS. Borrower and Londer covenant and agtoo os foilows:

1. Paymsntof Principal and Interest. Borrgwer shall promptly pay when due the principal of and interest on the debl evidenced by
the Agreement,

2. Application of Payments. All payments received by Lender shall be apphied lirsl ta interest, then to other charges, and then
1o principal

3. Charges; Liens. Borrower shall pay all 1azes, assessments, charges, lines, and impositions atfributable 1o the Proparty, and
leasahold payments or ground rents, it any. Upan Lendar’s request, Borrower shall promptly furnish 1o Lender all notices of amounts to be
paid under this paragranh, The Borrower shall make tlhese payments directly, and upon Lender's request, prompily furnigh to Lender
receipts evidencing the payments.

Borrower shall pay, orcause to be pald, when due and peyable all laxes, assessmants, wateccharges, sewes charges, icense fees and
other charges against prin connection with the Property and shall, upon request, promptly furnish to Lender duplicate receipis. Borrower
may, in good taith and with due ditigence, contest the validity or amount of any such taxes or assessments, provided that (a) Borrower shall
notity Lender in wriling of the intention of Borrower to contest the same belore any 1ax or assessmeant has bean increased by any inlerest,
penaltties or costs, {b) Borrower shafl first make all contested payments, under protest if Borrower desires, uniess such conlest shall sus-
pend the collection the o) (c) neither the Property nor any par thereol or interest thereln are at any time in any danger of being sold, for
felted, lost or interferad wub. and (d) Borrower shall furnish such security as may be required in the contest or as requesied by Lender.

4. Hazard Insurance. Burrower shaltkeep the improvements now existing or hereatier eracted onthe Property insured against loss
by fire, hazards included withinhe lerm “extended coverage” and any other hazdards for which Lender requires insuranca. This insurance
shall be maintained in the amouns «nid for 1ha periods thal Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subjec! to Lender's apprevalwhich shall not be unreasonably withheld,

All insurance policies and renews’s s hell be acceptable to Lender and shall include a standard mortgage clause, Lender shall have
tha right lo hold the policies and renewals i Lender requires, Borrower shall promplly glve 1o Lender all receipts of paid premiums and
renewal notices. Inthe aveni of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender may make proof ol loss it
not made promptly by Borrower,

Unless Lender and Borrower otherwise agrze in wrlling, insurance proceeds shall be applied o restoralion of repair of the Property
damagad, if the resioration or repair is economically ieasible, Lender's security is not lessened ond Borrower is not in delaull undar this
Security Instrument or the Agresmant [f the restorat'on of repair Is not economically feasible or Lender's security would be lessened the
Insurance proceeds shall be applied lo the sums securisd by this Security Instrument, whether or not then due, with any excess paid to
Borrower, it Borrower abandons {ha Property, or does nol anuwuer within 30 days a notice from Lender thai the insurance carrier has offered
to seltie a claim, then Lender may collect the insurance provosra Lender may use the proceeds Lo repair or resiore the Property or lo pay
sums secuted by this Security Instrument, whather or ngl then dua. The 30-day period will begin when Ihe nolice is given,

It under paragraph 18 the Properly is acquired by Lender, Becrovrer's right 1o any insurance policies and proceeds resulting from
damage o the Properly prior to the acquisition shall pass fo Leivder (0 the exient of the sums secured by this Security Instrument
immedtiately prior to the acquisition.

5. Pregervation and Maintsnance of Property; Leassholds, Bosrover shal nol destroy, damage, substantially change lhe Pro-
perty, allow the Property to deteriorale, or commit waste, if this Security Instrumsntis on a leasehold, Borrower shall comply with the pro-
visions of the leass, and it Borrower acquires fee litle to the Property, the leaseholr ard tee titie shall not merge unless Lender agrees to the
merger in wriling,

8. Protection of Lendaers Rights in the Property. |! Borrower {ails to perform the covenanis and agreements conlained in this
Security Instrument, or there is a legal proceeding that may signilicantly allect Lender's rignts inthe Property{such as a proceeding in bank
ruptcy, probate, for candemnalion of to enforce laws of reguiations), then Lender may do and$ poy for whatever is necessary 1o protect the
value of the Property and Lenders rights in the Property. Lender's actions may include paying ary stias secured by atien which has priority
overihis Securlty Instrument, eppeartngin courl, paying reasonable ettorneys' {ees, and enlering cningProperty 1o make repairs. Althouph
Lender may take action under this paragraph, Lender does not have 1o do 50.

Any amounis disbursed by Lender under 1his paragraph shall become additional delxt of Borrow::r secured by Lhis Security Instru-
ment. Uniess Borrower and Lander agree to ather terms of payment, these amounis shalt bear interest fromine date ol disbursement at the
Agreement rate and shall be payable, with interest, upon notice irom Lender to Borrower requesting payinent.

7. Inapection, Lender or its agent may make reasonable entries upon ang inspections ol the Property. Lenier shall give Borrower
notice at the time of or prior to an Inspection specilying reasconable cause lor the inspectlon,

B. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectionwith any condemnaltion
or olher taking of any part of the Properly, or for conveyance in leu of condernnation, are hereby assigned and shall be paid to Lender.

Inthe even! of atotal taking of the Property, (he proceeds shall be applied 1o the surns secured by Lhis Secutity Instrument, whether or
not then due, with any excess pald lo Borrower, in the event of a partiallaking of the Propeny, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrumenli shall be reduced by the amount of the proceeds multiptied by the {ollowing fraction:
{a) the totat amount ol the sums secured immadialely belore the 1aking, divided by (b the fair market value of the Property immediately
belore the laking. Any balance shall be paid to Borrowar.

itthe Properyis abandonedby Borrower, or i, afier notice by Lenderio Borrowerthat the condemnor offers lo make an award orsettle
aclaimfor damages, Borrowerfals to respond 10 Lenderwithin3) days afies the date the notice is given, Lenderisauthorized lo collecl and
apply the proceeds, at its option, elther to rastoration or repalr of the Property or totha sums secured by this Security Instrument, whether or
not then due.

g. Barrower Nol Released; Forbearance By Lender Not a Walver, Extension of the time for paymenl or modilication of amortiza-
tion of the sums secured by this Security Insirument granted by Lenderto any successor in Interast of Bosrower shall not operaie lo release
the llabHity of the original Borrower or Borrower's sugcessors in interest Lender shall not be required 1o commence proceedings against
any successorin intares! orrefuse to extend time for payment or otherwise modify amonization ot the sums secured by 1his Security Instru-
ment by reason of any demand made by the criginal Borrower or Borrower's successors in inlerest. Awaiverin ong or more instances of any
of the terms, covenants, conditions or provisions hareol, or of the Agreement, or any part thereod, shall apply to the parlicuiar instence or
instances and at (he particular {ime or times only, and no such walver shall be deemed a continuing waiver but all of the terms, covenants,
conditions and other provisions of this Security instrument and ol ihe Agreement shall survive end continue to remainin lullioice and effact.
No waliver shall be asserted against Lender unless 'n writing sigred by Lender.
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ST THARLES

(O FIRSTCHICAGO M ssoctuauan

ST. CHARLES,IL 60174
BY: MARY LOESCH

I A P Y This Dacument Preparad By
aw ~$‘1RSI‘ CH1CAGO BARK OF

(\1‘3.)11

EQUITY CREDIT LINE q
MORTGAGE 31370514
THIS MORTGAGE {*Security Instrument”) is given on JUNE 11, 1991 19 . The morigagor is

SCOTT T. HARPER AND BEVERLY J. SCHNEIDER~HARPER, H1S WIFE

FIRST CHICAGD BANK OF ST. CHARLES, NATIONAL ASSOCIATION

This Securily instrument is givan to : .
- THE UNTTED STATES DY AMERICA
which is a NATIONAL BANKING ASSOCIATION organized and existing under the laws ol

whose address is §_2P__F)UNHAM ROAD, ST. CHARLES , Minois 60174 {*Lender”). Borrower owes
~~==THIRTY FIVE THOUSAND AN NO/100-=r—r e et

{"Borrower"),

Lender the maximum priniciral sum ol

Doltars (U8, Sw {__ .}, orihe apgregate unpald amount of alt loans and any disbursements made by Lender pursuant 10 that
cenain Equity Credit Line Agrt:c:r’.°f t ol even date herewith execuled by Borrower ("Agreement”), whichever is less. The Agreement is
hereby incorporated in this Security 'istrument by relerence, This debl is evidenced by the Agreement which Agreement provides for
monthly interest payments, with the h.uII a’em, if not paid earlier, due ang payable live years irom the dale of this Security Instrument, The Len-
der will provide the Borrower with afinal rayment notice at leas! 90 days betore the final payment must be made. The Agreement provides
thatloans may be made fromtime to time during the Draw Pericd{as definedinihe Agregment), The Diaw Period may be extended by Lender
inits sole discretion, but in no even! Iater thaly 21, vZars from the date hereol. All future loans will kave the same lien priority as the original
Joan. This Security Instrument securesio Lender(a) the repayment of the debl evidenced by the Agreement, including all principal, interesi,
and other charges as provided for in the Agreement, and ol renewals, extensions and modifications; (b} the paymen! of abl other sums, with
interest, advanced under paragraph 6 of this Security Insicument to protect the security ol this Security Instrument; and(c) Lhe pedormance
of Borrower's covenants andagreemenis under this Sec it Instrument and the Agreement and all renewals, extensions and mogificalions
thereof, atl of the foregoing not to exceed twica the maximurr principal sum stated above. For this purpose, Borrower does hereby mortgage,

LIS0LELG

grant and convey lo Lender the following described property lr.cated in Cogk DEPT-01 RECORDING County, Minois: ﬂS.Z?
Lo

D #2222 TRAN 4641 07/24/91 14:17:08
N . Wl »-PL-370514
CEPT SOUTH 60°0F SAID LOT TN BLOCK 2 COOH COUNTY RECORGER _
TO HANOVER PARK,BTING & 7ART OF LOT ‘ - i
NSHIP 41 NORTY, RANGE
ERIDLIAN, IN COOK COUNTY... . DEPT-DY RECORET
Thabisy TEAN T4
L 452851 D
COOK CHUNTY RECORDER

LOTS 10 AND 11
IN VILLA PARK ADDITI®
2 OF THE NORTHWEST OFf SE
9, EAST OF THE THWIRD PRINCLP
LLLINQIS.

Ng $15

LOT 10 AND 11 (EXCEPT THE SOUTH 60 FEET OF SAID LOT 11) IN BLOCK 2 IN VILLA PARK

ADDITION TO HANOVER PARK, BEING A PART OF LOT2 OF THE NORTHWEST QUARTER\OF SAID SECTION 19,

TOWNSHIP 41 NORTH, RANGE % EAST OF THE THIRD PRINCIPAL MERIDIAN, COOR-COURTY, ILLINDIS..

Rerecord to correct legal description
93370514
FOX TF"L!' COMPANY
p! G138 BECOND &7

Permanent Index No, 06-19-107-010 S o E,‘; DHF\HLES, I 50174
which hes the address of __404 CLEVELAND AVE, ELGIN | - .
o
linols 60120 {"Property Address"). ‘{‘:

TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements, rlghls. appurienances, renls, E
royalties, mineral, oil and gas rights and profits, claims or demands with respe¢tto insurance, any and all awards made for the taking by emi b
nant domain, water rights and stock and all lixtures now or hereafter a part of the propsrty. All replacements and additions shai also be
covered by this Securit str'me@ Aii@f lhffor@omqis lﬁrred 10 In this Security (nstrument as the “Properly”, g})

BORROWER COVENANTS that Berrower is lawfully selsed of the estate hereby conveyed and has the right 10 mertgage, grant and
canvey tha Proparty and thai the Property is unencumbered, except for encumbrances of record Borrower warrants and wili dsfend
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UNOFFICIAL GOPRY 4

10. Successora and Assigns Bound; Joint and Baveral Liabily; Co-signers, The covananis and agroements of this Socusily
Ingtrument shall bind and bunakil 1he successots and assigns of Lender and Borrower, subject to the provisions of purograph 16. Il there (8
more than one party ks Borrower, sach of Borrowor's covenants and agroemenis shall be joint and soveral. Any Borrower who co-slgns this
Securlly Inslrumen! bui doos nol oxocule the Agreamont: {a) Ja co-slgning this Securily Instriment only lo morgage, grant and convoy thil
Barrowar'sinteres! in the Propotty undet the torma of this Securlly Instrument; (b) [s not paraonally obligated 1o pay the sums secured by thls
Securlly Instrument; and (€) agreas that Lender snd any olhor Borrowar may agrea lo extend, modity, lorbear or mako any accommoditions
with regard to the terms ol this Secutity Instrument ot tho Agreemant witheu! thal Borrower's consent,

11. Loan Charges. if the loan securod by this Security Instrumaent ls subject 1o a law which sets maximumloan churges, and that law
I8 finally Interpreted ao \hol the Interesl or other loan chargeacallociad or to be collected in connection with the loan exceed the permitied
limi\g, then: {a) any such loan charge shall be reducad by the amount necessary to roduce the charge {o the permitied lhmil; and (b) any sume
already collected from Borrowor which exceeded purmitted Hmbs will be retunded to Borrowar. Lander may choose 1o make this relund by
reducing the principal owed under the Agreemsnt or by making a direct payment (o Borrowar, 1 a refund reduces principal the reduction will
ba lreated as a partial propayment withou! any prepaymenl charge under the Agreemant,

12. Notlces, Any notice to Borrower providedior inthis Securlly Instirument shall be given by defivering L or by mailing il by first class
mall unless applicable lnw reguires usa of another melhad. The notice shall be directed to the Properly Address or any olher address
Borrower designates % nulice to Lander. Any nolice to Lender shall be given by first class mail te Lender's address staled herein or any
other address Lender desiznates by nolice 1o Borrower, Any nolice provided for in this Securily Instrument shall ba deemed to huve bee(b
glven {o Borrower or Lenderwhen given as providod in this paragraph. ord

13, Qovarning Law: Sive’ abllity. This Sacurily Instrument shall be governed by tederal law end the law of Blincis Inthe event !haﬂ :
any provision or clause of this Serudly Instrument or the Agreement conflicta with applicable law, such conflict shult nel oflect other pro-
vislons of this Security Instrumen! o th o Agreement which can be given alfect without the contlicting provision. To this end the provisions op
this Securlty Instrument and the Agrepineni are declared to be saverable, 4

wb
e

14, Asslgnmant by Lender, Lender masy pssign all or any portion of its interast hereunder and Us rights granted herein and In the
Agreement lo any person, lrus, Hnanclal Insidledicos or corporalion as Lendar may determing and upon such assignmenl, such assignee
ahaltthereupon succesd lo all the rights, intares's, andaptions of Lender herein and in the Agreement, and Lander shall thersupon have ne
further obligations or liabllilies thereunder.

15, Translerof the Properiy or s Bansficial intireitin Borrowsr; Dus on Sale. |l all orany parl of the Properly orany Interesi In i
ia sold or trensterred (or i a beneticlal interest In Borrower It sold or Iransferred and Borrower is nol a nalusal persan) withou! Lender's prior
wrillen consent, Lender may, at its option, require immediate premeni In full of all swins secured by this Security Inatrument, However, this
oplion shall not be exerclsed by Lender If exercise Is prohibile d by faderal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shalt give Borrower no’.ce ¢f acceleralion. The notice shal provide a pericd of not less lhan 30
days from |he date the notice is dellvered or mailad within which Borrewer must pay all sums secured by this Sacurity Instrument, Ii Borrower
iails 10 pay these sums prior to the explradion ol this puriad, Lander ma! inoka any remedias permitted by this Security Instrument or the
Agresmant without further notice or demand on Bosrower.

18, Borrower's Right to Relnstate. || Borrower meets certain conditionz, Porrower shall have the right to have anforcement of Lhis
Securlty Instrument discontinuad at any time prior to the entry of a judgmeant enfuroinc this Securlty Instrumenl Those conditions are thal
Barrower: {a) pays Lender all sums which then would be due under this Secuiiiy Instrement and the Agreamaent had no acceleralion
occurred; (b} cures any default of any other covenants or agreaments; {C} pays &l exper ses Incurred in enforcing this Securily Instrument,
Including, but not limiled to, reasonable allorneys' lees; (d) takes such action as Lender mayirasonably require 1o assure that the llen of this
Security instrument, Lenders righis n the Property and Borrower's obligation to pay the sums s 3Cured by this Securliy Instrumeni shall con-
tinue unchanged, and (e} not use the provision more frequently than ance avery five years. Uson eiratatement by Borrower, thia Sacurity
Instrument and the obligations secured hereby shallremain fully eflective as lf no acceleralion had ~-zurred However, thisrighl toreinsinte
shall not apply In the case of acceleratlon under paragraph 15.

17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following: (ay Borinwers Iraud or material
misrepresentation In connection with this Securtly Instrument, the Agreement or the Equily Credii Line avidencad by the Agreement; (b)
Borrower's fallure 1o meet tha repaymant tarms of the Agreemanl; or (c) Borrower's actions or inactions which adverzaly affect he Property
or any right Lender has In the Properly (bul not prior to acceleration under paragraph 15 unless applicable law provicss otherwise). The
notice shall specify: (a) the default; (b) the actlon required to cure 1he delault; {c) a date, notless than 30 daysirom the dalethie noticals given
to Borrowey, by which the defaull musi be cured; and(d) that fallure to cure the defauli on or belore the date specHied inthe nolice may result
inaceeleration of the sums secured by Lhis Securlty instrument, loreclosure by |udicial proceading and sale of the Properly, The notice shall
furtherinform Borrower of the right loreinslale aller acceleralion andthe righ to assertin the foreclosure proceeding the nonaxistenceofa
dslault or any other defense of Borrower 10 acceleration and foreclosure. If the detault is not cured on or belore the dale speciiied in the
notice, Lender at its option may require immediate payment in full of all sums secured by Lhis Security Instrument without further demand
and may forecloge this Securlty Insirument by judicial proceeding. Lender ghall be enlilled to collect all expenses incurred in legal pro-
seedings pursulng the remadies provided in this paragraph 18, including, but not limited 10, reasenable attorneys’ fees and cosls ol
title evidence.

19. Lander in Possesslan, Upon accelerntion under paragraph 18 or abundonment ol the Property and at any time prior to the
expiration of any perlod ol redemption following [udiclal sale, Lender{in person, by agent or by judiclaliy appoinied recolver) shallbe ontitled
10 erler upon, lake possession of, and manuge the Property and ta callect the rants of the Property Including those past due. Any renls
colleoted by Londor or the receiver shull by applivd lesl to payment ol the cosly ol mensgement of {the Property and cotiaclion of rents,
including, but not limited to, rocelvers fues, premiumy on recelver's bonds and reasonable attorneys' tees, andthen o the sums secured by
this Security Instrument. Nothing hereln corlainad shall be consirued as constituting Lender a mortgagee in possessionin the absence o
the taking of actual possession of the Property by Lender pursuant ip this Paragraph 19.In the exarcise of the powers harein granted Len-
der, no liability shall be asserted or enforced against Lender, all such llability being expressly waived and raleased by Borrower.

30. Release Upcn payment of all sums securad by this Securily instrument, Lender shall release this Securily Instrument,

21, Walver of Homeatead. Borrower waives all right of homestead exemption in the Property.

th " [ In.‘ mnds ] .ﬁ.\f .
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Borrower lroin paylng any amounts duounder ha AGTEenen ] G
therein.

23. Riderato thls Soe\l%gj N@ E»Fvl@*ﬁ nafrecorded togther with this Security
Instrumani, 1he covenanis and mehts O each such n {a n[ ail y an aup*ment the covenants
aurf na

. and agreements ol this Security insirument as If L he ridor(s) ware & part of ihia Se

BY BIGNING BELOW, Borrawar accepls and sgroes o the lerma and covennmnta contislnad in this Sacusity Instrumend and in any
rider(s] executed by Borrower and recorded with )\,

-
T:) ';..:;If'li:_-.,__‘ﬁ . \,j"“- R T

sccn'}'r HARDER T Borrowen
z{\g 2 Le ’*f/% //Z/“‘( 1l e, :u,,:’&cﬂ_/

"BEVERLY J. 'SCHNEIDER-HARPER Bopfdwer

Borrower

STATE OF ILLINOIS, . KANE Counly s8;

) THE UNDERSIGNED & = . @ Notary Public In and lor sald county and stals,

do hateby cartily that SCOTT 'T. VARPER AND BEVERLY J. SCHNEIDER-HARPER, HIS WIFE

personaily known lo me to be the same persoi(s) whase name!s] is{are) subscribed la the lorogolng Insirument, appeared batore me thia

dey In person, and acknowledged that ____THEY
signad and delivered the sald instrument as_____A . ten and voluntary acl; torthe u &and purposas therain sat forlh,
Given under my hand and officia) seal, his L "L ~ day of e 10 QU

o
"OPFICIAL SEAL"
ELLEN A, BURGESS

My Commission expires: ¥ Notary Public, State of Ilinols

Kans Caunty Nol ﬁ,..c
My Commission Expual 6/25/94 e N
oo

BFC Farms 147437

82116216
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