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MORTGAGE 285971-8

THIS MORTGOAGE ("Sccurity Instrument”) is givenon~~ JULY 18, 1991 . The mongagor is
DENNIS QUINN COOR &ND
DONNA MAE COOK, HUSEAMD AND WIFE

("Borrower"). This Security Instrument is given ‘o
EDGEMARK BANK LOMBARD dba EI'GYMARK MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATF OF ILLINOIS , and whose
addressis 3051 OAK GROVE - SUITE 100

DOWNERS GROVE, ILLINOIS 60515 Lender"), Borrower owes Lender the principal sum of

ONE HUNDRED THOUSAND AND NO/100

Dollars (US. § 100,000.00).

This debt is evidenced by Borrower's note dated the samc date as this Securiv Instrument ("Notc”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payablc on  AUGNST 1, 2021 .
This Security Instrunient secures to Lender: (a) the repayment of the debt evidenced by ihp™ale, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inteiest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covoiante-zad agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cenvey to Lender the following
described property located in COOK County, Nlinois:

LOT 2 IN A SUBDIVISION OF THE EAST 1/2 OF LOT 1 IN PLORENCE [JOME

GARDENS, BEING A SUBDIVISION OF THE NORTH 274 FEET OF THE NORTY 1/2

OF THE SOUTH WEST 1/4 OF TRE SOUTH WEST 1/4 OF SECTION 9, TOWNSHIP

38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

18-09-316-028-0000

which hes the addrasgszog 1106 SOUTR STONE, LA GRANGE I$troet, City).

Ilinois 6 i2ip Code] ("Property Address”);
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5. Hazard or Property Insurance. Borrower shull keep the implaveents” now cmhng or hereafter erected on the

Propenty insured aguinst loss by fire, huzards included within the term "extended covernge” and uny uther huzards, including
floods or flooding, for which Lender requires insurance. This insurance shull be maintained in the amounts and for the periods
that Leader requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shufl not be wnreasonubly withheld, 1§ Borrower fuils to maintain coverage described above, Lender may, at Lender's
option, obtain coveruge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptuble to Lender and shall include a stundard mongage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shal! promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice Lo the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Botrower,

Unless Lender and Borrower otherwise agree in writing., insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomicully feasible and Lender's sccurity is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be upplied to the sums
secured by this Sccurity Instrument, whether or not then due, with any cxcess puid 1o Borrower. If Borrower abandons the
Property, or does et answer within 30 days a notice from Lender that the insursnee carrier hus offered to settle u claim, then
Lender may collecithe insurance proceeds. Lender may use the proceeds Lo repair or restore the Property or to pay sums
securcd by this Security. Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and gurrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dite ol ihe wonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragtaph 21 the Propesty Soacquired by Lender, Borrower's right to any insurance policies and procceds resulting from
damage to the Property prior to the awquisition shull pass to Lender 1o the extent of the sums secured by this Security Instrument
immedintely prior to the acyuisitin.

6. Occupancy, Preservation, Maliter.s:«ce and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use tae Property us Borrower’s principal residence within sixty days after the execution of
this Sccurity Instrument und shall continue to accupy the Property as Borrower's principal residence for at least one year after
the date of accupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienuating circuimstances exist which are beyond Boirswer’s control. Borrower shall not destroy, dumuge or impair the
Property. allow the Property to deteriorate, or commii wvaste on the Property. Borrower shal! be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is begun thed in Lender’s good luith judgiment couid result in forfeiture of the
Property or otherwise materially inipair the lien created by this Sccurity Instrument or Lender™s security interest, Borrower may
cure such a defuult and reinstate, as provided in paragraph 18, by Cousing the action or proceeding to be dismissed with & ruling
thot, in Lender’s good fuith determinution, precludes forfeiture of <be Porrower's interest in the Property or other material
impaiement of the lien ¢reated by this Seeurity Instrument or Lender's séenrity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materinlly false or insedirate information or statements to Lender (or failed
to provide Lender with any naterial information) in connection with the loan evidensed by the Note, including, but not limited
to, representitions concerning Borrower's occupuncy of the Property as a principui residence. If this Security Instrument is on a
leuschold, Borrower shall comply with all the provisions of the lease. i Borrower pequires fee title to the Property. the
leaschold and the fee title shall not merge unless Lemder agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower fuils to perform the coverants and agreements contained in
this Security Instrument, or there is o legul proceeding that may significantly affect Lender'siight=-in the Property {such as a
proceeding in bunkruptey, probate, for condemantion or forfeiture or 1o enforce laws or regulaticns). iben Lender muy do und
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propersy - Loender's actions may
include paying any sums secured by o lien which has priotity over this Security Instrument, appeariig, in court, paying
reusonable attorneys’ fees and entering on the Property to make repairs. Although Lender muy take action urdst this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage lasurance. It Lender required mortgage insurance as # condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in elfect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coveruge substuntially equivalent to the mortgage insurance previously in effect, at a cost substantinlly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgoge insurer approved by Lender. If
substantially equivalent mortgage insurance covernge is not available, Borrower shall puy to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

ov20LETE
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orthwer I dl) or Yny part of the Property or any interest in it

17. Transfer of the Property or u Beneficial Interest in
is sold or transferred (or if a beneficial imterest in Borrower is sold or transterred and Borrower is not o natursal persan) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in Jull of all sems seeured by s
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federat law as of the date
of this Sceurity Instrument.

IF Lender exercises this option. Lender shull give Borrower notice of aeceleration. The notice shail provide a period of not
tess than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. IF Borrower fails to pay these sums prior to the expirgtion of this period, Lender may invoke any remedies
permitied by this Security Instrument without firther natice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {a) § days (or such other period as
applicable faw muy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender alt sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred: (b)
cures any default 45 any other covenants or agreements: (¢) pays all expenses ineurred in enfoscing this Security Instrument,
including, but not pited to, reasonable attorneys™ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this‘secusity Instrument, Lender’s rights in the Propenty and Borrower's obligation to pay the sums secured by
this Security Instrumeiat/shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligutions secured hereby s'ai! remain [ully effective as if no aceeleration had occurred. However, this right 1o reinstate shall
not apply in the case of accereraics under paragraph 17,

19, Sale of Note; Change o/ Loan Servicer, The Note or u partial interest in the Note (together with this Security
Instrument) may be sold one or more tires without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loun Servicer”) that collects maznin!y payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 16,4 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addressie-which payments should be mude. The notice will also contain any other
information required by upplicable law,

20. Hazardous Substances. Borrower shall not cause 2 permit the presence, use, disposal, storage, or release of any
Huzurdous Substances on or in the Property. Borrower saall ot do. nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The precading two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances<bat are generally recognized to be appropriate (o normal
residential uses und to maintenance of the Praperty.

Borrower shall promptly give Lender written notice of any snvestigaiion, claim, demand, lawsuit or other action by any
governmental or regulitory agency or private party involving the Property and iy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. IF Borrower learns, or is notified byony governmental or segulatory suthority, thit
any removal or other remediation of any Hazardous Substance affecting the Propetty is necessary, Borrower shall promptly take
all necessary remedial actions in aecordance with Environmental Law.

As used in this purggraph 20, "Hazardous Substances” are those substances defined as toxic or huzardous substances by
Environmentnd Law and the following substances:  gasoline, kerosene, other flammuble writoxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, und ratioactive matesials. As used in
this paragraph 20, "Environmentul Law" means federal taws and faws of the jurisdiction where tns Property is located that
refute to health, safety or environmentat protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies, Lender shall give natice to Borrower prior to acceteration following Sarrower's breach
of any covenant or agreement in thls Security Instrument {hut not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defsult; (b) the action required to cure the defautt;
{¢) u date, not less than 30 days from the date the notice is glven to Borrower, by which the default must be cured; and
() that fallare to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to sssert in the foreclosure proceeding the
nov-existence of o default or any other defense of Borrower (¢ acceleration and foreclosure. If the default Is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of al) sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
praceeding. Lender shull be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nut limited to, reasonable attorneys’ Tees and costs of title evidence,

22. Relense, Upon payment of all sums secured by this Security Instrument, Lender shub) releuse this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordution costs,

23. Walver of Homestead, Borrower waives ull right of humestead exemption in the Property. Form 3014 8180
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THIS ADJUSTABLE RAYE RIDER is made this 18TH day ot JULY ,18 91 andis
incorporatad into and shall be deamed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed {the
*Security Instrument”) of the same date given by the undersignad (the “Borrower”) to secure Borrower's Adjustable Rate
Note {the *Note*} tc FEDGEMARK BANK LOMBARD dba
EDGEMARK MORTGAGE CORPORATION
{the “Lender”} of the same date and covering the property dascribed in tha Security Instrument and locatad at:

1106 SOUTH STONE, LA GRANGE, ILLINOIS 60525

(Froparty AUress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. 'THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covanants and agreements made in the Security Instrument, Borrower and
Lender further covonant and agree as follows:

A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
The Note providea fo: ar initial interest rate of 8,750 % The Note provides for changes in the interast rate and

the monthly payments;as iallows:
4. INTEREST RATE ANL VIONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may charae on the tirst day of AUGUST ,19 96 , and on that day
every T2th month thereafter. Each da e rn:chich my interest rate coutd change is called a “Changs Date.~

{B) The Index
Beginning with the first Change Date, - in*srest rate will be based on an tndex. The “index” is the weekly average
yvield on United States Treasury securities adjust.d to a constant maturity of 1 yaar, as made availabla by the Federal
Resarve Board. The most recont index figure availeois as of the date 45 days bafore each Change Date is called the
“Currant Index.”
If tha Index is no longer avallabls, the Note holde il choose a new index which is based upon comparable
Information. The Note Holder will give me notice of this ¢lioice.

{C} Calcuiation of Changes

Before each Change Date, the Note Holder witl calculate my new~ in?arest rate by adding TWO
AND THREE FOURTHS percentage pcints ( 2.75%Y . % to the Current index. The Note Holder witl then
round the result of this addition to the nearest one-eighth of cne perierniage point (0.125%). Subject to the limits stated
in Section 4(0) below, this rounded amount will be my new interast rate ' .itil tha next Change Date.

Tha Note Holder will then detarmine the amount of the monthly paymen’ tha would ba sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in fuil on the maturity dat” at my new interast rate in substantially
squal payments. The result of this calculation will be the new amount of my monthiy rayment.

{D) Limits on Interest Rate Changes
The interost rate | am required to pay at the first Chango Date will not be groater thar. 10.750 % or lass than
6.750 %. Tharsafter, my intecast rate will never be increased or d.craasad on any single Changa
Date by mora than two pearcentage points (2.0%) from tha rate of interest | have been payiryg fo: the preceding twaelve
months. My interest rate will never be greater than 13.750 %

{E} Effective Date of Changes
My new intarast rate will bacome eftective on aach Change Date. | will pay ths amount of my neiwv moathty payment
baginning on the first monthly payment date after the Change Date until the amount of my monthly paymaeat hanges again.

{F} Notice of Changes

The Note Holder will deliver ar mail to me a notice ol any changes in my interast cate and the amount of my monthly
payment before the affective date ot any change. The notice will include information raquired by law to be given me and
al:o the title and telephona number of a person who will answer any question | may have regarding ths notice.

Ea )
'B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
U{lj'orm Covenant 17 of the Security Instrument is amended to read as follows:

. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. |If all or sny part of the Property or any
interest In It (s sald or transferred lor if a beneticial interost in Borrower is sold or transterred and Borrower is not a
natural person) without Lender's prior written consant, Lender may, at its option, requira immaeadiate payment in full of all
sums sacured by this Security Instrument. Howaver, this option shall not be exercised by Lendor if exaercise is prohibited
by federal iaw as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate tha intendod transfarae as If a8 naw loan were being
made to the transferse; and (b) Lendar reasonably dotermines that Lender's security will not he impalred by the loan
assumption and that the risk of a breach of any covenant or agreement In this Security Instrumant is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIPER—~ARM 5—2-8ingle Family—Fannis Mae/Freddie Mec Unilorm Instrument DOPS 4086
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To ths axtant parmitted by applicable law, Lender may charge a ressonable fee as a condition to Lender’'s consent to the
ioan assumption. Lender may also require the transferee to sign an assumption agresment that is scceptabie to Lender and
that obligates the transisree to keop all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to ba obligsted under the Note and this Sacurity Instrument uniess Landaer reicases Sorrower in
writing.

If Lender axercisas the option to requirs immediate payment in full, Lender shall give Borrower notice of scceleration.
The nofice shall provide a period of not less than 30 days from the date the notice is delivared or mailed within which
Borrower must psy all sums securad by this Security instrument. |f Borrowar fsils to pay these sums prior to the
sxpiration of this period, Lender may invoke any remadies permitted by this Security Instrument without turther notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accests and agrees to the terms and covenants contained in this Adjustable Rata Rider.

Dol Do .

DESNIS QUINN COOK ~Borrower

D Gk
4
A WM 1/(} # —(Seal)

DONNA MAL COOK -Borrower

{Seal)
—Borrower

_iSeal)
-Borrower




