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850 WEST JACKSON BOULEVARD
CHICAGO, ILLINOIS 60607 1991 0L 25 AN G- 39

a4~

THE TERMS OF THIS LOAN MORTGAGE 0290010330
CONTAIN CPIVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

|Space Abave This Line For Recordlng Data|

THIS MORTGAGE ("Security Instrument*) s givenon ~ JULY 19, 1991 . The mortgugor is
STEVEN M. MATA, SINGLF MAN NEVER MARRIED

("Borrower”). This Security Instrument s given (o
COLE TAYLOR BANK

[}

which Is organized and existing under the laws of THE STATR OF ILLINOIS , and whose
addressis 850 WEST JACKSON BOULEVARD
CHICAGO, ILLINOIS 60607 (“Leader™). Borrower owes Lender the principal sum of
THIRTY NINE THOUSAND TWQO RUNDRED AND NO/1J¢

Dellars (U.S. $ 39,200.00)
This debt is evidenced by Barrower's note dated the same date as this Security-Instrument (“Note™), which provides for

monthly payments, with the full debt, if not paid earlicr, due und puysble on  AOGUST 1, 1998
This Security Instrument secures to Lender: (a) the repayment of the debi evidenced by the ~ate, wuh interest, and alt rcncwals
extensions and modifications of the Note, (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {¢) the performance of Borrower's covenanis-and agreements under this
Security Instrument und the Nete. For this purpose, Borrower does hereby mortgage, grant and convey e Lender the following
described property !ocm}f?‘Z COOK County, Ilinois:

UNIT NUMBER®V4A18'N', IN LAKE RUN CONDOMINIUM AS DELINEATED ON A

SURVEY OF THE POLLOWING DESCRIBED REAL ESTATE: PART OF THE EaST

40 ACRES OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 24,

TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHED AS EXHIBIT 'B' TO THE DECLARATION OF

CONDOMINIUM RECORDED AS DOCUMENT NUMBER 24489033 AS AMENDED FROM

TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOCIS.

03-24-100-037-1301
VOLUME 233

which has the address of 18 EAST OLD WILLOW ROAD-UNIT 418N, PROSPECT HEIGHTHuee. Civ)
Ilinois 60070, o ("Property Address);
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payments muy no longer MM@F :/Lcn cq, A\ gug?@@ m¥in (it amount and for the period
thut Lender requires) provided by “an Tisurer appro Lefder again becOmes available und is obtained. Borrower shall pay

the premitms required to maintain mortgage insurance in effect, or t provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable aw.

9. Inspection. Lender or its agent may muake reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reusonuble cruse for the inspection.

10. Condemnation. The procceds of uny award or claim for dumages, direct or consequential. in connection with any
condemnuation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a 1otal taking of the Property. the proceeds shail be applied to the sums secured by this Security Instrament,
whether or not then due. with any excess paid o Borrower. In the event of a partial tuking of the Property in which the fair
market value of the Property immediately befure the taking is cqual to or greater than the amount of the sums secured by this
Security Instrument immeditely before the taking, unless Borrower and Lemder otherwise ugree in writing, the sums sccured by
this Security Instrument shall be reduced by the anwunt of the proceeds multiplied by the following fraction: 1a} the total
amount of the sums secured immediately before the taking. divided by (b) the fair market value of the Propenty immedintely
before the twking. Any bualance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair
murket value of the Propenty inunediately before the taking is less than the amount of the sums secured immediately before the
wking, unless Borrawer and Lender otherwise agree in writing or unless applicabic law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice hy Lender to Borrower that the condemmor offers to make an
award or settle a claim for damages, Borrower fuils to respond 10 Lender within 30 days afier the dute the notice is given,
Lender is authorized to collect und upply the proceeds, at its option, either (o festoration ur repair of the Propenty or lo the sums
secured by this/lectirity Instrument. whether or not then due.

Unless Lenderiand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due antr 6 the monthly payments referred to in parugraphs ! and 2 or chunge the amount of such payments.

H. Borrower Nel #zeleased; Forbearunce By Lender Not a Waiver. Exiension of the time for puyment or mocdification
of amortization of the sam: sccured by this Sccurity Instrument granted by Lender to uny successor in interest of Borrower shall
not operate to release the Fability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings aganist’avy successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Sicurity Instrumient by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbesrince by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bov o Joint and Several Liability: Co-slgners. The covenams and agreements of this
Security Instrument shall bind and bencifit the successors and assigns of Lender und Borrower, subject to the provisions of
paragraph 7. Borrower's covenants and rgrecments shull be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (1) is.co-signing thix Security Instrument only o morngage, grant and convey that
Borrower's interest in the Property under the tdrmy. of this Sccurity Instrument: (b) is not personalty obligated to pay the sums
secured by this Security Instrument; and (¢) agreesiha) Lender and any other Borrower may agree to extend, modify, forbear or
mauke any accommodations with regard to the terms-Gf chis Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that jaw is finally interpreted so that the interest or o'ner Joan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already vollected fron Forrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing tbe principal owed under the Note or by muaking a direct
payment to Borrower. It a refund reduces principat, the redusiwd will be treated as o partial prepayment without any
prepayment charge under the Note,

14, Notlces, Any notice 10 Borrower provided for in this Security Initrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methas” The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender desigmutes by nowice 10/ Borrower, Any notice provided for in this
Sccurity Instrument shall be deemed to have been given to Borrower aor Lender vwben given as provided in this puragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be goveraeit by federaf law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause #f this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Securi'y Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Inttiument and the Note are declared
to be scverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nate and of this Sec irity Instrument.

Farm 3014 9/90
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§. Hazard or PmpeuleBEaE L.chy%&, lﬁdav@x@ﬂim;br hereafter erected on the

Property insured ngainst loss by fire, huzards included within the term "extended coverage” und any other hazards, including
floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonubly withheld. 1f Borrower fuils to maintain coverage described above, Lender may, al Lender's
option, abtain coveruge to proteet Lender's rights in the Property in accordance with paragraph 7.

All insueance policies and renewals shall be acceptable to Lender and shall include a stundard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borcower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of Joss, Borrower shatl give prompt notice o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, it the restoration or repair is economicully feasible and Lender’s security is not fessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I Burrower abandons the
Property, or does not answer within 30 days o notice fram Lender thit the insurance carrier has offered to settle a claim, then
Lender may collectthe insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender raa) Borrower otherwise agree in writing, eny application of proceeds to principal shall not extend or
postpone the due date of thi monthly payments referred Lo in paragraphs | and 2 or change the amount of the payments. [f
under purugraph 21 the Profatty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior te’the dequisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitior,.

6. Occupancy, Preservation, Mabiainance and Prolection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use tiie Property as Bosrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occopy the Property as Borrower™ principal residence for at least one year after
the date of occupancy, unless Lender otherwisc-ugives tn wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyowi Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comimitwaste on the Property. Borrower shall be in defaubt if any forfeiture
uction or proceeding, whether civil or criminal, is begun thein Lender's good faith judgment conld result in forfeiture of the
Property or otherwise nutertatly impuir the lien created by tis Security Instrument or Lender's security interest. Borrower nuy
cure such a defuult and reinstate, as provided in pacagraph 18, by carsing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfviture € tive Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's/security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccerate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principa!l realdence, If this Security Instrament is on a
leaschold, Borrower shall comply with all the provisions of the lease. 1 Borrovicr Jucquires Tee title to the Property, the
lensehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fuils 1o perform the coverants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's lights in the Property (such as a
proceeding in bankruptey, probate, tor condemnation or forfeiture or 10 enforce laws or regulaticns). then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propery . Lender's actions may
include paying any sums secured by a lien which hus priorily over this Security Instrument, uppessing in count, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action enes this puragraph
7, Lender does not huve to do so.

Any anounts disbursed by Lender under this paragraph 7 shall become wdditional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of paymient, these amounts shall bear interest from the
date of disbursement at the Nete rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8, Mortgage Ensurance. If Lender required mortgage insurance us 4 condition of making the loan secured by this Security
Instrument, Boreower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage substuntislly equivalent to the montgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage inswrance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twellth of the yeurly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licw ol mortgage insurance. Loss reserve

Form 3014 9/00
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THIS CONDOMINIUM nlEél ‘Y ., 1991  andis
incorporated into and shall be deeme s Maortgage, Daed of Trust or Security Deed (the
“Security Instrument”) of the sams date given by the undersigned {the “Borrower”) to secure Borrowar’s Note to

COLE TAYLOR BANK

{the "Lender”) of the same date and covering the Property described in the Security Instrument and located st
18 EAST OLD WILLOW ROAD-UNIT 418N, PROSPECT HEIGHTS, ILLINOIS 60070

(Property Aodress)

The Peroperty includas a unit in, together with an undivided intersst in the common slements of, a condominium project

knowr aa: LAKE RUN CONDOMINIUM

{Name of COndominium Froject)

{the "Condominium Project*). If the owners association or othear entity which acts for the Condominium Project (the
*Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s Interest in the Owners Assaciation and the uses, proceeds and bensfits of Borrower’s Interest.

CONDOMINIUM COVENANTS. In addition to the cavenants and agresements made in the Sacurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. CONDOMINIUM COVENANTS. Borrcwer shall parform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The "Constituent Documants” are the: (i) Declaration or any other document which creates the
Condominium Project; (il by—taws; (lil) code of ragulations; and (iv) other equivalent documents. Borrower shall promptiy
pay, whan dua, all dues and assessments imposed pursuant to the Constitusnt Documents.

B. HAZARD INSURANCE. Sc long as the Owners Association maintains, with a generally accapted insurance carrier, a
“naater” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in tha a’~ounts, for the periods, snd against the hazards Lender requires, including firs and hazards included
within the term v xt: inded coverage,” then:

il Lender wal:as the provision in Uniform Covenant 2 for the monthly payment to Lendar of one—twelfth of the
yaarly pramium inscal’!aconts for hazard insurance on the Property; and

{ii) Borrower's ot (}:ation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property Is
deemed satisfied to the axtint that the required coverage is provided by the Owners Associstion policy.

Borrower shall give Lancer nrompt notica of any lapse in required hazard insurance coverage.

In the avent of a distributisen. oF hazard Insurance proceads In lisu of restoration or repair foliowing a loas to tha
Property, whether to the unit or o commoh alements, any proceeds payable to Borrower ars heraby assigned and shall be
paid to Lander tor application to .2 sums secursad by the Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Porrower shall take such actions as may be reasonable to insura that the Owners
Agsociation maintains a public tiability ipLu-ance policy acceptable in form, amount, and extent of coveraga to Lender.

D. CONDEMNATION. The proceesds of any award or claim for damages, direst or consequentlal, payabls to Borrower in
connection with any condemnation or other “aking of all or any part of the Property, whather of the unit or of the common
slaments, or for any conveyances in lisu of condemnation, are hereby assighed and shali be paid to Lender. Such proceseds
shalt be applied by Lender to the sums secured t y the Security Instrument as provided in Unitorm Covenant 10.

E. LENDER’'S PRIOR CONSENT. Borrower shal! nut, except after notice to Lender and with Lendar's prior written
consant, sither partition or subdivides the Property co¢riasent to:

(i) tha abandonment or termination of the Condomr inium Project, excapt for abandonment or termination required by
law in the case of substantial destruction by fire or nther casialty or in the case of a taking by condemnation or eminent
domain;

{ill any amandment to any provision of the Constituent Docum. nts if the provision is for the express beneafit of Lender;

(il termination of professional managament and assumption 0’ self —-managament of the Owners Association; or

{iv) any action which would have the effact of rendering tiic pibhlic llability insurance coverage maintained by the
Owners Association unacceptabls to Lender.

F. REMEDIES. iIf Borrower doess not pay condominium dues and asse.sriants whan due, then Lendar may pay them. Any
amounts disbursed by Lender under this paragraph F shall become add’‘ional debt of Borrower secursd by the Security
Ingstrument. Unless Borrower and Lender agree to other tarms of payment, thuss 'xmounts shall bear interest from the date
of disbursament at the Note rate and shall be payable, with interest, upon notics from Lender to Borrower requesting
payment.

BY BIGNING BELOW, Borrawer accepts and agrees to the tarms and provigtons contsivar in this Condomjnium Rider,
%«‘" -77/-7§
{Seal} ” (Seal}

[
Bomowee ~" STEVEN M. MATA Bomrower

(Baai} _(Seui)
Borrower Borrower
MULTISTATE CONDOMINIUM RIDER=Ringle Family— Fannie Mee/Fraddie Mac UNIFORM INBTRUMENT  Form3i47 8.0 DPS 1118
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THIS BALLOON RIGER is made this 19TH day ot JULY . 1991, and is incorporated ints and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Dead to Sscure Debt (the “Sscurity instrumaent”) of the sams
date given by the undersigned (the “Borrower”) to saaure the Borrower‘s Note to

COLE TAYLOR BANK

{the “Lender”] of the samae date and covering the property desoribed in the Security Instrumant and located at
18 EAST OLD WILLOW ROAD-UNIT 418N
PROSPECT HEIGHTS, ILLINOIS 60070

(Property Acaress)
The interest rate stated on the Note Is called the “Nota Rate.” The date of tha Note is called the “Note Date.” | understand
the Lender may transfer the Note. Sscurity Instrumant and this Rider. The Lender or anyones who takes the Note, the Sscurity
Instrument and this Rider by transfer and who Iis entitled to receive paymants undsr the Note is calied the “Note Holdar.”

ADDITIONAL COVENANTS. In addition to the covenants and agresmants in the Security Instrumant, Borrowar and Lender
further covanant and agree as follows [despite anything to the contrary contained in the Security Instrumant or the Note):

{1._CONOITIQNAL RIGHT TO REFINANCE |

At the ma’acity date of the Note and Security Instrument (ths “Maturity Date”), ! will be abls to obtain a new loan (“New
Loan*) with & new Mati.ily Date of AUGUST 1 , 2021 | and with an Interest rate aquat to the "New Note
Rate* determined In ac.orlance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
“Conditional Refinancing U7 ian*). It those conditions are not met, | understand that the Note Holder is under no obiigstion to
refinance or modity the J«t, o= to axtend the Maturity Date, and that t will have to repay the Note from my own resources or
find a lender willing to lend mn \lswv money to repsy the Note.

[2. CONDITIONS TO OPTIOMN ]
t¢ | want to exersise tha Condidcnal Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.

These conditions are: {1) | must still »~ the owner and occupant of the proparty subject to the Security Instrument (the
“Property™); (2) | must be current in m¢ r.c'iihly payments and cannot have been more than 30 days late on any of the 12
schadulad monthiy payments immaeadiately preceading the Maturity Date: (3} no llen against the Property (axcept for taxes and
spacial assessments not yat due and payable) ¢ ther than that of the Security Instrument may exist; {(4) the Naw Note Rate cannot
ba more than 5 percentage points above the Nots ate; and (5) | must make a writtan request to the Note Holder as provided in
Saction 5 below.
(3. CALCULATING THE NEW NOTE RATE ]

The New Nota Rate will be a fixed rate of intares squal to the Federal Nationasl Mortgage Assoclation's required net ylald
for 30-year lixed rate mortgages sub ject to a 80-day mancdaicry delivery commitment, plus one—-half of one percentage point
{0.5%), roundad to the nearest one-aighth of one parcentage soiny (0.125%) (the “New Note Rate*). The required nat yisld shall be
the appiicable net yleld in effect on tha date and time of day that \he Note Holder recaives notice of my etestion to exarcise the
Condlitional Refinancing Option. |f this required net yisld is not «v-ilable, the Note Holder will determine the New Note Rate by
using comparabie information.

{4, CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Nota Rate as caiculated in Section 3 sbove is nit  reater then § percentage points above the Note Rate
and &il other conditions required in Saction 2 above are satisfisd, the iiote Hol4ar will detarmine the amount of the monthiy
paymant that will be sutticiant to repay in tull {a) the unpaid principal, plus (b) a:crucd but unpaid interest, plus (o) all other sums !
wiil owe under the Note and Security Instrumant on ths Maturity Date {assumiar my monthly payments then sre currant, as
required under Section 2 above), over the term of the New Note at the New Note Ritc.'n aqual monthly payments. The result of
this caloulation will be the amount of my naw principal and intarest payment avery mon?.( ur.<ll the New Nota is fully paid.

[8. EXERCISING THE CONDITIONAL REFINANCING OPTION |

Ths Nota Holder wilt notify e at lesst BO calendar days in advance of the Maturity L aio and advise me of the principal,
accrued but unpaid intersst, and all other sums | am expected to owe on the Maturity Date. T.e N~-ts Holder also will advise me
that | may axercise the Conditional Refinancing Option if the conditions in Section 2 above are m it. T e Note Holder will provide
my payment record information, togeather with the name, title and address of the person represantic.y *..a Nots Holdar that | must
notify in order to exercise the Conditional Refinancing Option. If | meet the conditions of Section 2 4buve, | may axarcise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Matrity Dats. The Notes
Holder wilt salculate the fixed New Note Rate based upon the Federal National Mortgage Association’s Loplicsble publishsd
required net yleld in effact on the date and time of day notification Is received by the Note Holder and as calzulated in Saction 3
above. | will then have 30 calendar days to provide the Note Holder with accaptable proof of my required ownership, occupsncy
and property lien status. Before the Maturity Date the Note Holder will advise me of ths new interest rate (the New Note Ratel,
new monthly payment amount and a date, time and place at which | must appear to sigh any documants required to complate the
required refinancing. 1 understand the Note Holder will charge me reasonable fees and the costs associated with exercising the
refinance option.

SIGNING BELOW, Borrowar accepts and agreas to the tarms and covenants contained In this Balloon Rider.

(Seal) {Seal)
STEVEN M. MATA Borrower Borrower

(Seal) {Sesl)
Borrower Barrower
{SIGN ORIGINAL ONLY)

MULTISTATE BALLOON RIDER - Single Family - FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/90 DPS 539
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