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MORTGAGE

THIS MORTGAJE ("Scecurity Instrument") is given on JULY 19 1991 . The morigagor is
JOHN M. DENNINC JND VICKI H DENNING, HUSBAND AND WIFE

(“Borrower™). This Security fnarrzment is given to
FIRST FEDERAL OF ELGII(, F.S8.A.

which is organized and oxisting under theiaws ~f{ THE UNITED STATES OF AMERICA , and whose
address is 28 NORTH GROVE AVENUE, ELGIN, ILLINOIS 60120
("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY THREE THOUSAYL MND 00/100
Dotlars (U.S. § 153,000.00
This dcbt is evidenced by Borrower's note dated the sianc daie as this Sccurity Inscument ("Note”), whlch provides for momhly
payments, with the full debt, if not paid carlier, due and puyahble on AvGusT 1 1998 . This Security
Instrument socures to Lender: (a) the repayment of the debi evidenced by the Note, with interest, and alf renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, vith interest, advanced under paragraph 7 10 protect the security of
this Security Instrument; and (c) the performance of Borrower's covzenants and agreements under this Security Instument and the
Note. For this purpose, Borrower does hereby mortgage, grant ana~ouvsy to Lender the following described property localed in
COOK County, Illinois:

SEE ATTACHED

which has the address of 208 PRAIRIE VIEW DRIVE PALOS PARK IStrect, Cityl,

! Iitinois 60464 (“Property Address”),

{Zip Code)

ILLINOIS - Single Family » Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Pagetols Form 3014,9/80
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fixturcs now or hercafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o monigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowes warrants and
will defend generally the title 1o the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitte a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowcer shall promplly pay when due the
principal of and inicrest on the debt evidenced by the Noie and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subjcct o applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly paymems are due under the Nole, until the Note is paid in full, a sum ("Funds") for: (2) yearly laxes
and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leaschold paymenis
or ground rents on the Property, if any; (¢} yearly hazard or propeny insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payabie by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items arc called “Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount & lender for a federally related
morigage loan may require for Borrower's escrow account under the [ecderal Real Estate Scidement Procedures Act of 1974 as
amended from time o time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unlcss another law that applies to the Funds sets a lesser
amount. If so, Leades may, &t any time, collect and hold Funds in an amount not 0 cxceed the lesser amount. Lender may
estimatc the amount o7 Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwisce in accordance with applicable law.

The Funds shall be ne’d 11 an institution whose deposits arc insured by a federal agency, insbrumentality, or entity (including
Lender, #f Lender s sucit ai Jastitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ticms. Lender may not charge Bozower for holding and applying the Funds, annually analyzing the escrow account, or verilying
the Escrow Items, unless Lender puys Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrover o pay & one-time charge for an independent real estale tax reporting service used by
Lendder in conneclion with this loan, un’css applicable law provides otherwise. Uniess an agreement is made or applicable law
requires interest to be paid, Lender shal »otoe required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in wriling, however, that inter~st shall be paid on the Funds. Lender shall give (0 Borrower, without charge, an
annual accounting of the Funds, showing credits aid debits to the Funds and the purpose for which each debil to the Funds was
made, The Funds arc pledged as additional secuiity Zuv all sums secured by this Sccurity Instrument.

If the Funds held by Lender cxceed lhe amom:te/poemiticd to be held by applicable law, Lender shall account 10 Borrower for
the excess Funds in accordance with the requirement: of rgplicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lendes nay so notily Borrower in wriling, and, in such cas¢ Borrower shall pay
to Lender the amount necessary to make up the deficiency” Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s soic discretion.

Upon payment in full of all sums sccured by this Sccurity [ast ument, Lender shall prompdy refund to Borrower any Funds
held by Lender, 1€, under paragraph 21, Lender shall acquire or seit the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender ai the time of acgaivaion or sale as a credit against the sums securcd by this
Security Instrument.

3. Application of Payments, Unless applicable 1aw provides otherwisc all paymenis received by Lender under paragraphs
1 and 2 shall be applied: first, (o any prepayment charges due under the Note: cocond, w amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any late charges due ur der the Note,

4, Charges; Liens, Borrower shall pay all taxes, asscssments, charges, haes/and impositotis attributable o the Property
which may ailain priority over this Sccurity Instrument, and leaschold paymenis or gtovand rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrewer shall pay them on time direculy o the
person owed payment, Borrower shall promptly fumnish o Lender ali notices of amodris <o be paid under this paragraph. If
Borrower makes these payments direcdy, Bortower shall prompuy furnish to Lender receipts ¢ /vdencing the payments,

Barrower shall prompily discharge any licn which has priority over this Sccurity Instruivent tnless Borrower: (2) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (2) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opiaiin. operatc to prevent the
enforcement of the lien; or {c) sccures from the holder of the licn an agreement salisfaclory to Lende: subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which muy aiain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the kicron take one or more

of the actions set forth above within 10 days of the giving of notice.
Form 3014 $(80
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insurcd againsi loss by fire, hazards included within the term “exiended coverage™ and any other hazards, including floods or
fooding, for which Lender requircs insurance. This insurance shall be maintained in the amounis and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
be unrcasonably withheld. If Borrower fails t0 maintain coverage described above, Lender may, at Lender's option, obtain
coverage 10 protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
havo the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasibie and Lender’s security is not lessened. If the restoration or
repait is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
sccurcd by this Security Instument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to scile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sccured
by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or postpone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is saquired by Lender, Borrower's right to any insurance policies and proceeds resuliing from damage to the
Property prior to<he.cquisition shall pass to Lender 1o the extent of the sums secured by this Scourity Instrument immediaiely
prior lo the acquisitior.

6. Occupancy, Prrser vation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, es7ablish, and usc the Property as Borrower's principal residence within sixiy days after the execution of
this Security Instrument and'stw'l continue 10 occupy the Propenty as Borrower's principal residence for al lcast one year alter the
date of occupancy, unless Londrz otherwise agrees in wriling, which consent shall not be unrcasonably withheld, or unless
extenunting circumsiances exist whicn arc beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, ¢r-commit waste on the Property. Borrower shall be in default if any forleiture action or
proceeding, whether civil or criminal, is sogun that in Lender's good {aith judgment could result in forfeiture of the Property or
otherwisc malcrially impair the tien crextey %y this Security Instrument or Lender’s security interest. Borrower may cure such a
dcfault and reinstate, as provided in paragraph.8, by causing the action or proceeding lo be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiure of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Leoscs's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave matcrially false or insicurate information or statements to Lender (or failed 0 provide Lender with
any maltcrial information) in connection with the bar rvidenced by the Note, inciuding, but not limited 10, represeniations
concerning Borrower's occupancy of the Property as a fr/ncipal residence. € this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the iease, If Borrower acquires fee tille to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrgwe' fails 10 perform the covenanis and agreements contained in
this Security [nstrument, or there is a legal proceeding that may significamly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture ov 20 Litforce laws or regulalions), then Lender may do and pay
for whatcver is necessary to protcct the value of the Property and Lendse' s rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Secu’ity Instrument, appearing in court, paying reasonuble
atorneys' fees and entering on the Property 1o make repairs. Although Liader may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these sncounts shall bear ingerest from the date of
disbursement at the Note ratc and shali be payable, with interest, upon notice from Lender o Gomrower requesting payment,

8. Mortgage Insurance. If Lender required morigage insurance as & condition of maiing the loan sccured by this Sccurity
Instrumeont, Borrowor shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower ctall pay the premiums required 1o
oblain coverage substantially cquivalent 10 the mortgage insurance previously in cfiect, at a cos! subsantially cquivalent (o the
cost 10 Borrower of the mortgage insurance previously in cffect, from an altermnate mortgage incere wnproved by Lender, If
substantinlly cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender ¢a2n month a sum cqual to
one-twellth of the yearly morigage insurance promium being paid by Borrower when the insurance covierge lapsed or ceased o
be in effect. Lender will accept, use and retain these paymenis as a loss reserve in licu of mortgage incv-ance. Loss reserve

Form 3014_9/90
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that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in ¢ffect, or W provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propernty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other waking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of # total taking of the Property, the procecds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal o or greater than the amount of the sums secured by this Sccurity
Instrument immediately before the lking, uniess Borrower and Lender otherwise agrec in writing, the sums secured by this
Security Instrument shail be reduced by the amoun: of the procecds mulliplied by the Tollowing [raction: (g) the tolal amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediatcly before the
taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums socured immedintely before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums securcd by this Security Instrument whether or not the sums are then duc.

If the Property #s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a rusim for damages, Borrower fails to respond w Lender within 30 days afier the daic the notice is given, Lender
is authorized to collec’ and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Bouriower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthiy zozwnents referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Relea.ed; Torbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secures, by Lhis Security Instrument granted by Lender 10 any successor in interest of Borrower shatl
not operate o rclease the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any succeszor in interest or refuse 10 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrume.it by reason of any demand made by the original Borrower or Borrower's successars
in intercst, Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint ond Several Liability; Co-signers. The covenants and agreements ol this
Sccurity Instrument shall bind and bencfit the sicrescors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bortower's covenants and agreemernis bzl be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is co-sizi g this Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sacurity Instrument: (b) is not personally obligaicd o pay the sums
secured by this Security instrumeny; and (c) agrees that Lencer and any other Borrower may agree 1o exicnd, modify, forbear or
make any accommodations with regard to the wrms of this Sccuriry Lystrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Sccurity Insivinent is subject to a law which scis maximum loan charges,
and that law is finally inicrpresed so that the interest or other loan chisigzs cotlected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be redurer’ by the amount necessary (o reduce the charge to the
permitted limit: and (b) any sums alrcady collected from Borrower which Gxcceded permitted Limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owcd under.the Noie or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a pardal prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Sceurity Instrument sta!t be given by dclivering it or by mailing it
by first class mail unless applicable law requires usc of another method. ‘The nolice sieli v directed to the Property Address or
any other address Borrower designates by notice to Lender. Any nolice to Lender shall 2« given by first class mail o Lender's
sddress swited herein or any other address Lender designates by notice 10 Borrower, Any nodse provided for in this Sccurity
Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by [edcial .uw and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this SvornCinstrument or the Note
conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Instrumer. o2 ihe Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and. .0~ Note are declared
be severable,
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17. Transfer of the Property or a Benenc?nl Interest in Borrower. If ¢ Property or any intercst in it is
sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require inunediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of daie of this
Security Instrument.

If Lender oxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the dase the notice is delivered or mailed within which Borrower must pay all sums sec by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrumcent without further notice or demand on Bomrower.,

18. Borrower’s Right to Reinstate. If Borrower mcets cerain conditions, Borrower shall have the right 10 have
enforcement of this Security Insrument discontinued at any time prior (o the carlier oft {a} S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this Security
Insrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: l(:gJJays Lender ali
sums which then would be duc under this Security Insmument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Insorument, including, but
not timited to, reasonable antorneys® fecs; and (d) wnkes such action as Lender may reasenably require (o assure that the lien of this
Sccurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums seccured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not appfy in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (logether with this Sccurity
Insrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the enlity (known
as the "Loan Scrvirar ) that coliects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of ¢he-Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of tie change in accordance with paragraph 14 above and a&;;licable law. ‘The notice will state the name and
address of the new Loan Servicer and the address o which payments should be made. The natice will also contain any other
information required by cyriicable law,

20. Hazardous Subsiw.e<. Borrower shali not cause or permil the prescnce, use, disposal, storage, or relcasc of any
Hazardous Substances on or 1..t1¢ Property, Barrower shall not do, nor allow anyonc clse (o do, anything affecting the Property
that is in violation of any Envitorunental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hria'dous Substances that are generally recognized to be appropriate to normal residential uscs
und to maintenance of the Property.

Borrower shall promptly give Lender wrilien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or piivsle narty involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge:1F Borrower lcarns, or is notificd by any governmental or regulatory authority, that any
removal or other remediation of any Havardous Jubstance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with linvitonmental Law,

As used in this paragraph 20, "Hazardous-Sy'Lctances™ arc thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substanc:s: pasoline, kerosene, other flammabic or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldchyde, and radioactive matcrials. As used in
this paragraph 20, “Environmental Law" means federal’1mws and laws of the jurisdiction where the Property is located that relaie
to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender Lurther covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrwer prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (bu’ not prior to acceleration under paragraph 17 unless
applicable lnw provides otherwise). The notice shall specify: (a) ttie Gofault; (b) the action required to cure the default; (¢}
a date, not less than 30 days from the date the notice is given to Beir ,wer, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the Cofice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sxie of t== Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right 1o assert n th: foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosur<. ¥ the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate pa;nynt in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instmapent by judicial proceeding. Lender
shall be entitled to collect all expenses incurved in pursuing the remedies provided in'1) s paragraph 21, including, but not
fimited (0, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of alt sums secured by this Security Instrument, Lender shal retzase this Scourity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Barrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If onc or morc riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and as«cemenis of this Security [nstrument as if the rider(s) were a part of this Security Instrument.

{Check applicable our/es))
1 Adjustable Pate Rider (] Condominium Rider (] 14 Family Rider
(] Graduated Pa;/me nt Rider {1 Planned Unit Development Rider (] Biweekly Payment Rider
X1 Balloon Rider (] Rate Improvement Rider [] Second Home Rider
(3 v.A. Rider (] Other(s) {specify)

BY SIGNING BELOW, Borrower ac~up.3 and agrees 1o the terms and covenants contained in this Security Instrument and in
any rider(s) execuicd by Borrower and recorded *ith it

Wi Gsses: ™ Clﬁh»\—\m Q o / (Seal)
Naios Ao ERITE, e
\\ ) (SCBD

- EK -H -DENNING- - Vick:l. Dennirlg'lim'ﬂ“"'l!r
S ocinl Security Number

(Seal) ___ (Seal)

-Borrower -Borrower
Social Security Number Social Servrity Number
STATE OF ILLINOIS, C mule Cucaty ss:

A PN, \PUIPICL A N . a Notary Public in and o said county and state do hereby certify that
xa\\‘ M . —QJ*\\\NJ - \[:k-\t\‘ \-\‘-\\.4\4\~_§.\5

, personatly known to me 10 >¢ ine same person(s) whose name(s)

subscribed 1o the foregomg mstrumcnl. appearcd before me this day in person, and acknowledpie] that N he ~¢
signed and delivered the ent as "*‘-‘* 3~ free and voluntary act, for the uses and purp=ses therein sct forth.

Given under my hand and oftQRFIGLARISSE A B#S dayol o Na NS R

My Commission Expireg Notary Public, State of Illinoi | DO e, NG N
w"' cm*‘“‘ﬂ Rlphn 11/9/ % ; Notary Public —

N

This Insrument was prepared by:

Q-GR(II.) (9101} Pagesol e Form 3014 9/90
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LOT 42 IN WOODLAND SHORES, LNIT 2 BEING A SUBDIVISION OF PART OF THE
SQUTH WEST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN TN COOK COUNTY ILLINOIS

PIN NO. 23 28 306 D14 0000 ~

206 PRAIRIE VIEW DRIVE o
PALDS PARK, ILLINOIS 6&0O4GH

6V602E16




UNLAESN M doneitont

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON NOTE ADDENDUM is made this ... 19%hday of .. JULY. ooy 19.2and is incorporated into and
shall be deemed to amend and supplement the Balloon Note made by the undersigned (the “Borrower’™) in favor of
LJEhrat. Federal. of  Elgin.. K50 . (the **Lender™) and dated the same date as

lhis Addendum (the “*Note™). The interest rate s:ared on 1hc No!e is called lhe "Note Ra(c ** The date of the Note is called the “Note
Date.”

1 (the Borrower) understand the Lender may trunsfer the Note, the related Mortgage, Deed of Trust or Deed 1o Secure Debt (the
“Security Instrument'’) and this Addendum. The Lender or anyone who takes the Note, Security Instrument and this Addendum by
transfer and who is entitled to receive puyments under the Note is called the *Note Haolder.”

ADDITIONAL COYENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower, and Lender,
further covenant and agree as follows (despile anything to the contrary contained in the Security Instrument or the Note):

1, CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the *Note Maturity Date™), [ will be able to abtain a new loan
{"MNew Loan") with n new Maturity Date of ..August. .l ...............2R21, (the “New Marurity Date’) and with an
interest reis equal to the “New Loan Rate” determined in accordance with Section 3 below il all the conditions provided in
Section” X and 5 below are met (the “Conditional Refinance Option™). If those conditions are not met, | understand that the
Note Holder [z under no obligation to refinance the Note, or to modify the Note, resct the Note Rate, or extend the Note Maturity
Date, and ine i will have to repay the Nole from my own resources or find a lender willing to lend me the money 1o repay the
Note.

2, CONDITIONS TO Q. 1TON

If I want to exerciz: tb Conditional Refinance Option, certain conditions must be met as of the Note Maturity Date. These
conditions are: (1) T mus’ st{l be the owner and occupant of the property subject to the Security Instrument (the “Property*);
(2) I must be current in mvy/<ionthly puymeats and cannot have been more than 30 days late on any of the 12 scheduled monthly
payments immediately preceding e Note Maturity Date; (3) there are no liens, defects, or encumbrances ngainst the Property,
or other adverse matters affectine s’ (o the Properly (except for taxes and special assessments not yet due and payable) arising
sfter the Security Instrument was cecori=d; (4) the New Loan Rate cannot be more than 5 percentage poinis above the Note
Raie; and (5) | must make a written reques to the Note Helder as provided in Section 5 below.

3. CALCULATING THE LLOAN NOTE RATE

The New Loan Rate will be a fixed rate of iat<rest equal to the Federal Home Loan Mortgage Corporation’s required net
yicld for 30-year fixed ratc mortgages subject 10 » 4C-day mandatory delivery commitment, plus one-half of one percent (0.5%),
rounded to the nearest one-gighth of one percent ((. 12522} (the *New Loan Rate™). The required net yield shall be the applicable
net yield in effect on the date and time of day that t1 e Note Holder receives notice of my election to exercise the Conditional
Refinance Option. If this required net yield is not av2ilshls, the Note Holder will determine the New Loan Rate by using
comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated ta Section 3 abovy 4 pot greater than § percentage points above the Note Rate
and all other conditions required in Section 2 above ure satisfed, vhe Mate Holder will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, ph () accrued but vapaid interest, plus (c) all other
sums 1 will owe under the Note and Security Instrument on the Note Ma:urity Date (assuming my monthly payments then are
cucrent, as required under Section 2 above), over the lerm of the New Loarn-at.ine New Loan Rate in equal monthly payments.
The result of this calculation will be the amount of my new principal and intérst Hayment every month until the New Loan is
fully paid.

. EXERCISING THE CONDITIONAL REFINANCE OFTION

The Note Holder will notify me at least 60 calendar days in advance of the Notv Vaturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums [ am expected to owe on the Note satority Date. The Note Holder
also will advise me that [ may exercise the Conditional Refinance Option if the conditions in A=cti~.r 2 above are met. The Note
Holder will provide my payment record information, together with the name, title and address o7 112 person representing the
Note Holder that ! must notify in order 1o exercise the Conditional Refinance Option. If I meet/th: conditions of Section 2
above, 1 may exercise the Conditional Reflnance Option by notifying the Note Holder no carlier than 60 zalendar days and no
[ater than 45 calendar days prior to the Note Maturity Date. The Note Haolder will calculate the fixea 'e=w Loan Rate based
upon the Federal Home Loan Mortgage Corporation's appiicable published required net yield in effect onthe date and time of
day notification is received by the Note Holder und us calculated in Section 3 above. I will then have 30 calendar days to provide
the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the MNote Maturity
Date the Note Holder will advise me of the new interest rate (the New Loan Rate), new monthly payment amount and a date,
time and place at which T must appear to sign any documents required to complete the required refinancing. 1 understand the
Note Holder will charge me a $250 processing fee and the costs associated with the exercise of the Conditional Refinance Option,
including but not limited to the cost of updating the title insurance policy.

o

By Si1oNING BELOW, BORROWER accepts and agrees to the terms and covenanis centained in this Balloon Note Addendum.

.. (Seal)
Borrower

Borrower

MULTISTATE BALLOON NOTE ADDENDUM (REFINANCE}R-Single Family-—Freddie AMac UNIFORM INSTRUMENT Porm 3292 (10/9%0)

6P60LET6




UNOFEICIAL SOPY

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ...19thday of ...July . 1991, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debl (the *'Security Instrument™) of the same date given by
the undemgned (the “Borrower''} to secure the Borrower's Note 10 First. Federal of Elgln, F.S.A,.

" ... {the "Lender™) of the same date and covering the property d:scrlbcd in the Sccurﬂy Ilmrurncm nnd
Iocaled al ................................................................................................................. [T e b s e

206 Prairie View Drive. . Pales. Park. Liiinois.

[Property Address|

The interest rate stated on the Note is calied the “Note Rate.” The date of the Note is called the “Note Date.'” 1 understand the
Lender may transfer the Note, Security Instrumeni and this Rider. The Lender or anyone who tukes the Note, the Security Instrument
and this Rider by transfor and who is entitled to receive payments under the Note is catled the “Note Holder.™

ADDITIONAL COVENANTS. [n addition to the covenants ausl agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security lnstrumcnléllte “Note Maturity Date™), 1 will be able to oblain a new loan
(“New Loan™) with a new Maturity Date of . August.  1sh202) {the “"New Maturity Date™) and with an interest rate eqgual
ta the “New’ Loan Rate" determined in accordance with Section 3 below if all the conditions provided in Seclions 2 and § below
are met (the “Conditional Refinance Option™). If those conditions are not met, [ understand that the Note Holder is under no
obligation to/cefiinnce the Note or to modify 1he Note, resel the Note Rate, or extend the Note Maturity Date, and that I will
have Lo repay i 'Ndte from my own resources or find a lender willing to lend me the money to repay the Note.

CONDITIONS TO C FTION

If I want to exercice the Conditional ReRnance Option, certain conditions must be met as of the Note Maturity Date. These
conditions are: (1} 1 mus: still be the awner und occupant of the property subject to the Security Instrument {the “Property™);
(2) 1 must be current in nyy monthly payments and cannot have been more than 30 dnys late on any of the 12 scheduled monthly
payments immediately preceding the Note Maturity Date; (3} there nre no liens, defects, or encumbrances agninst the Property,
or other adverse matters affecting (e 10 the Property (except for taxes and special assexsments not yet due and payable) arising
after the Security [nstrument was recaract: (4) the New Loan Rate cannot be more than 5 percentage points above the Note
Rate; and (5) I must make a written rcquesi to the Note Holder as provided in Section 5 below,

CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a Bxed rate 0f iatzrest equal to the Federal Home Loan Mortgage Corporation's required net
yield for 30-year fixed rate mortgages subject to o' <G-dny mandatory delivery commitmeny, plus-one-half of one percent (0.59%),
rounded to the nearest one-eighth of one percent (0.125%5the ' New Loan Rate”). The required net yield shall be the applicable
net yield in ¢ffect on the date and time of day that th: No.e Holder receives notice of my election to exercise the Conditional
Refinance Option. If this required ner yiek! is not aviilatic, the Note Halder will determine the New Loan Rate by using
comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calcututed in Section 3 above is/not greater than § percentage points ntove the Note Rate
and all other conditions required in Section 2 above are satisfied, tie/Nzie Holder will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus{4) accrued but unpaid interest, plus (¢) all other
sums 1 will owe under the Note and Security Instrument on the Note Matt rity Jate (assuming my monthly payments then are
current, as required under Section 2 above), over the term of the New Loan wi thie New Loan Rate in equal monthly payments.
The result of this caleulation will be the new amount of my principal and intereiv.0ayment every month until the New Loan is
fMlly paid.

EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 80 calendur days in advance of the Note Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums | am expected to owe on the Note Maturity Date. The Note Holder
also will advise me that I may exercise the Conditional Refinance Option if the conditions in Scctior 2 above are met. The Note
Holder will provide my payment record information, together with the name, title and address of “nc j:erson representing the
Note Helder that I must notify in order to exercise the Conditional Refinance Option. If I meet $'e Zonditions of Section 2
above, | may exercise the Conditional Refinance Option by nolifying the Note Holder no carlier thar’ €U cilendar days and no
later than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculale the fixea N-w Loan Rate based
upon the Federal Home Loan Martgage Corporation's applicable published required net yield in effect on the date and lime of
day notification is received by the Note Holder and as calculnted in Section 3 nhove. T will then have 30 calendar days to provide
the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the Note Maturity
Date the Note Holder will advise me of the new interest rate (the New Loan Rate), new moenthly payment amount and a date,
time and place at which I must appenr to sign any documents required to complete the required refinancing. 1 understand the
Note Holder will charge me a $250 processing fee and the costs associated with the exercise of the Conditional Refinance Option,
including but not limited to the cost of updating the title insurance policy.

By Si1oNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon Rider.

[Sign Onginal Only]
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