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FIRST ILLIR MORTGAGE CORPORATION Q
1440 RENAMS E DRIVE
PARK RIDGE JANGES 60068

91370090

THIS MORTGAGE ("Seeuriiy/Iratrument”) is given on JULY 17, 1991 . The mortgagor is

CHAMANLAL V. SHAH AND KLSLM C. S, 88D AND WIFE
DEPT-O1 RECORDING $17.06

TH222  TARN 4427 07/24/%1 14:3%.00
Wit m »-91L-70090

FIRST TLLINGIS BANK OF KVANSTON, N.A. + COOK COUNTY RECORDER

("Borrower”), This Security Instremient is given (o

which is organized and existing under the laws of PR UNTTED Zrarss , und whose
Address s 8OO DAVIS STRELT EVANSTON 1LLINDIS 60204

(“Lemler”), Borrower owes Lender the principal sum of

SEVENTY F1VE THOUSAND AN} 00/100
Detars (ULS. § 75,000,00 I3

This debt is evidenced by Borrower's note duted the same dute as this Security. Instrument ("Nme. ) which provides for
monthly puynients, with the Tull debl. if not paid carlier, due und payable on  augusp01, 1996
This Security Instrument secures to Lender: () the repuyment of the debt evidenced by the Notz, with interest, and al ru:uv.:l-.,
exlensions and modifications of the Note; (b) the payment of all other sums, with inerest, uctvnncud under paragraph 7 to
protect the security of this Secarity [nstrument; and (¢} the performance of Borrower's covenuits aud agreements under this
Sceurity Instrument und the Note. For this purpose, Borrower does hereby mortgage, grant and-convey wLender the following
described property located in COOK \ Counly, Tilinois:
LOT 15 IN BLOCK 2 [N HARTLEY'S ADDITION TO PENNOCK SUBDIVISION OF THE FAST HALF
{1/2) OF THE SOUTHWEST QUARTER (1/4) OF THE NORTH BAST QUARTER (1/4) OF SECTION 34,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF 'THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY,
ILLENOLS.,

0600LET6

~

P1# 13-34-220-014-0000

which has the address of 2523 N. ‘PRIPP AVENUE CHEICAGO [Streer, City),
Hlinois  goG3g (2l Cots] {"Property Address");

ILLINGIS-Single Farnily-Fannle Mse/Fraddie Mac UNIFORM INSTRUMENT Foge 1 018 Form 3014 B/90
@, -cANLt s10n VMP MONTGAGE FORMS - [313)283-810C - (800162 17291

MORT LOAN NUMBER: SHAH ' l . d
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TOGETHER WITH “”U'N"@‘I nmI o IIL@I M}'HG}@, BM)«QJM’Q nppuriensnees, ang

fAixtures now or herealter o pmt of the propery. Al replaceniems and additions shall also be covered by this Security
Instrament. Al of the Toregoing s referred to in this Sceurity Instrumeny as the " Propery.”

BORROWER COVENANTS thin Borrower is luwlully seised ol the estate bereby conveyed amd has the right o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrams
and will defend gencrally the title to the Property against all claims and demands, subject to any eneumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varistions by jurisdiction 1w constituie a untform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower aind Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and inmerest on the debt evidenced by the Note and any prepaymemt and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o w

Lender on the day monthly puyments wre due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes

and assessments which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly lcaschold payments ¢

or ground rents en the Property, if any: (¢) yearly hazard or property insurance presivms: (d) yearly flood insurance premiums,
if any: (2) yewly morgage insurance preminms, il any: and () any sums payable by Borrower 10 Lender, i accordance with
the provisions of parageaph 8, in licw of the payment of mortgage insurance premiums. These ilems are called "Escrow llems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount @ lender for o federally
reluted morigage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act off
1974 as amended from time to time, 12 U.S.Cl Seation 2601 er seg. ("RESPAY), unless another lnw that applies to the Funds
sets a4 lesser amounte IF so, Lender may, ut any time, collect and hold Funds in sn amoum nol (o exeeed the lesser amount,
Leader tmay estiopie Lie ainount of Funds due on the basis of current data and reasonoble estimates ol expenditures ol Rsture
Escrow lems or otheryiise in accordanee with applicable law, .

The Funds shai! Mesheld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Londersis such an institution) or in any Federal Home Lonn Bank. Lender shall apply the Funds 10 pay the
Escrow liems. Lender mas noccharge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow lems, uhis Lender puys Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender mity Jegaire Borrower to pay a one-time charge for an independent real esime tax reporting service
used by Lender in connection with fthis loun, unless upplicable law provides otherwise. Unless an agreemient is made or
applicable law regeires interest to be paid, Lender shall not be required o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writiagy however, that interest shall be puid on the Funds. Lender shafl give to Borrower,
without charge, an annual acceunting or.£we “unds, showing credits and debiis to the Funds and the purpose for which cach
debit to the Funds was made. The Funds ave pledzed as additiona] security for all sums secured by this Security Instrument.

If the Funds held by Lender exeeed the anounts permitted to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requiminents of applicable law. [ the amount of the Funds beld by Lender at any
time is not suflicient to pay the Bscrow Jtems when dae. Lender may so potify Borrower in writing, snd, in such case Borrower
shatk poy to Lender the amount accessary o muke up ibe geficiency. Borrower shall make up the deficiency in no more thun
twelve monthly paymuents, w Lender's sole diseretion,

Upon puynient in full of all sums sccured by this Secusivy Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender, I, wnder paragraph 21, Lender shall ixquire or sell the Propeny, Lender, prior o the acquisition or sale
of the Property, shall apply any Funds hetd by Lender at the tisp7of acquisition or sale as o credit against the sums secured by
this Security Instrument.

3. Apptication of Payments. Unless applicable law provides othedwise, all puyments received by Lender under paragruphs
1 and 2 shall be applicd: First, W any prepayment charges due under (e Pose: second, to amounts puyable under paragraph 2;
third, to interest due: fourth, to principal due; and last, w any lwte charger due under the Noie.

4. Charges; Liens. Borrower shall pay all texes, assessments, chargey <mes and impaosilions atlributable 1o the Property
which may tpin priority over this Sceurity Instrument, and Jeasehold payments os ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that muoner, Sorrower shall pay them on time directly
to the person owed payment. Borrower shall prompily turnish 1o Lender all notices o' mmounts (o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lendervescipis evidencing the payments.

Borrower shall prompuly discharge any lien which has priority over this Security Inatreinent unless Borrower: (a) agrees in
writing to the payment ol the obligation secured by the lien in a manner aceeplable to Lendor: (03 condests in good faith the lien
by. or defends agninst enforcement of the lien in. legel proceedings which in the Lender’s opinion operate to prevent the
enforcemeit ol the lien; or {¢) seeures from the hotder of the licn an agreement smisfuciory to Lende= subordinuting the lien 10
this Security Instrument. I Lender determines that any pary of the Property is subject to u lien wliich oy altnin priority over
this Sccurity Instrument, Lemdes may give Borrower a notice idemifying the lien. Borrower shall saliniy (he lien or tuke one or
maore of the uctions set forth above within 10 days of the giving of notice.

Form 3014 9/90
Payge 2 0l B

<«
<




UNOFFICIAL COPY

9 pa g atiey

(1111}
06/6 ¥LOE 3 ‘.()J.‘Idn.ld A unutlums:& pragaum ll[ﬁ!.l [ SDAIA JAAOLIOLH “PUDISILEIIRY JOr AR 44 "t

SISO oo Sue Sed J[egs somonsog) IaM0L0HE o) 3 moyum
JUAUMASH ] SIIDAIS ST ISEI[2 (LS JAPAT] JUAMASU] L0005 $1q1 £ pasmsds swine e jo uaed uodyy caseaay 7T
"ANIPEAD AN JO S0X PUR $33) SO NGEUOSEA *0) Pparhul) Jou iy Hpopu f g
yduadeand sy vl papraoad soipawaa ap) Jumsand w passmout sasuadsa & 123500 0] PORINGY Ay JeEys apuar] hnpaasail
jearpal £q Juatunnsep 003G SIGE AP0 SE UG PURHID JAYLING JHOYIS JUImnast) SIS syl Ay painses
Swns e go qny w patcsed apmpannug aanbaa Sew cuondo s)E e aapuap aanen ag ur parads aEp g 20y 10
RO PING JOU S) HRERD YY) J] SaNSORAI0] PUR UODRIIIIE OF J3M0LI04] JO 3SUIJOP DGO SUE B0 J]IERP ¥ J0 3M0238I50-10u
AE Bupardnad 21ns0paa0g A W asSE 0F MEL Y] PUB UNEIDPIN 3N NRISIDL 0F NHI AL J0 IMOLIGE Uy
Antny ppeys aou ay g Suadoag sy go apes pue Fuipaadesd JEpnt G 2ansopasey Juonmasng SR S G panas
SINS DU 0 UOLRINA0IT 1) JINSH) LRI DN0H W) Ul pagads JEp gy Jegdg a0 Uo JBRR W) AR 0] AR Yy (p)
PUR IPRND D ISR )MLRD 3Y) YA S CIAN0LI0Y 0) BAALE S 1)U ) AJRP ) WY SSEP gy WRI) S5 100 IEP B )
AMERPP 3N 203 02 PIINHAL UONIE ) () SNEPP ) (k) 1S |[RYS 20U Y], sEIdgIe sapanad wey aggenjdde
Ssajn £ gdeaFare sopmy voriaaoon o) ol ow y) URLSY] SHIR0E S| Uy Juawaaasie Jo Jienaaod Sue jo
UPRIQ S5 Jan000g FALao]jn) TN 0) 0L JMLI0M 07 30U DA (RYS JIPEF | SAPAUTY SUONLAPRY |7
ISMOIJ0) S DRITT PIE JURIDADD JAYLIR) JOPUYT PUE IIMOLOY SENVNIAOD IWHOSINT-NON
BN JERIDIIOITAUD 10 A19)18 yYIjEDY OF AN
ety pageoe) st Auadoag s R ga BONIPSINT U J0 SMEp pUE SmRp [RIApa) SURL ar] ruowueaugg, o7 ydmSeed sy
UL PAsN Sy “SIUNRL DANIROIPLL Pk *ap SIAP|RLLIOY 10 S01sagst TUIIITILOS SO 'SIUDAJON DJOR[0A “SIPIIGIAY PUT SopInsad
oy rsnposd wmagpnad xo) dCESiQEIILE S0 dudsay TaulosEd  sooumsgns SuLao)jo) Y1 P e EIuamuosaug
g SOEISGNS SHOPITATY 4O DINOT S PAILIPLPIMSYNS 250U U KIdURISGNRY Snopaze, cop ydmdried sy w pasn sy
SAIPT [RIDUIIDIAUEE A ADURPIODNE 1] SULHIE [RIPALAL SIRSSI000 (|2
aye Sqichuerd peys omosiog Aressaasy st Auadoug ay) fupaag i oomnsqng snopaeeey Sue jo uomapawnt Y0 Jo Eaoi e
) Suoging LoRNG0s 10 EIUWIAGT SR AG PYLINON $3 0 "SUIRD| BM0LI0g §] OFPOIMOIY NI SEY JaMOLIOE 1AM 0
AP RUMDIBIAUY 10 3DURISIRG snopiesey Aue purstiadorg ap Swmajoau) Sud aweand ao Sxuade Somndal jo eesuuoacd
Aur Ly uo1idE JI0 10 PNSME] PUTIIAD WD THONEDESEUL Sur jo a0hen usham 2apuay aad Spdwoad peys Jamoaog
“Audoig 241 JO MUTUNUTEL B} PUI SISTH |RINIPES
[ewson oy aerdoadde ag oy paziudosar {pouad aie my soamneang snopaeaey jo sanmuenh (s jo Suadorg a1 uo afops
0 50 rasuasasd ap o1 Sdde 10w (jeys soouauas osg Fwpasaidug s eowueaang Sur jo uomeots wst g Aisadolg
ap Fupaoyge Jupsur op o) KD 0SUE MOJE JOU 0P Jou R rmouog Auadolg Ay U a0 U0 saOuRsgRg Snopaey
Aur jo aseajas ao “dFiens esodsip asn 20uasaid o) ad 10 SN P RS J0A0K0E CSIINCISYNY SIOPIEZEY ‘03
Ly apgeondde Sg paambat vomeojm
I3O At WO 0S| Jias ANOU MY, aprIL 3G Pnogs swourfed gangay o) SSTAPP? YL PUI J2NALIG UEDT] MU DYI JO SSAppR
PUR 2LIEL 33 2015 }1% da1k0u | - ave] aquandde pur daoqe ) ydmSeed s saurivon: ug oFurys g1 jo adnou umum vaad
A 1A IDM00g ID01AIDG UEOF A JO STURD 1 SEOINY J] CDION D) JO DS 01 PRI JIIAING U] i) Jo SOFURLA dow o
DU D AR OS] ST WAUNASU] LIRS 1Y) PUL JON DY) 2PUR NP sjustuArd £RIA0E Q)03 [ [, 19014108 Uee'], 2P s
umouy) 003 oy U3 DFuTYA ¢ up 1RSI SN0 SRS Y IIMOL0E U1 320U Jo1d NOLIA SR D05 10 AN PIOS 3 AL (UMY
AWINDOG Sty Yt I3Ya30) DJON DY) Ur vralu) [mued €0 MON ] ANAI UBE] Jo-sEuenc) N O e *6)
11 ydwadeeed aapun uonedpEace 1o s ag vy Ajdde jou
[[EYS DIRISUIDL 01 ML SH) “IDADMOH “PALINII0 P IGTIRIDIOE 08 |8 SE DA1M)10 A[[11] UMl (s S4ade painaas suorigo
M pur wwnasup Unaog s tsomoung &g uawapnsugal uodny cpauryoun amwuod jegs wrieausy) A noag snp
£q paanaos swins ) ed o1 vonmiqo s somozog pue Auadasg ) u) siydu s sapuoy wanmnsug Siunxg Y O U Dy
arnssi 01 21nbay A[qEUOSEDS AR JPURT SR BONDE YIRS Saym (D) PUE SID) SAJLIGIE DJYRUOSED) 01 PN | 500 0y Suaprjau
uanasu] S5 sEp Swosague up paunsw sasuadso e sied (9) udmaasie a0 simuaae 2o Aue jo geeap S s
(4) TPOLINIDO PRY UONEIB|DIIE VI |1 S JJON DY) PUR [DWNNSUE $1IN23G SIY) JDPUR NP 3G PINcA UNYE Y3YM SWNS | aapuany
s&ud (1) 23001108 YL AT SUONIPUOD dsoy ) “awsY) $n0§ s1y1 uzaropud wawTpnf  jo K1ua () a0 uannse) Haneg
Sy U pautuod apes jo aamod Lue oy quensand Suadoag oy o s 23042 (uatomsurds 20 §oads Smu e ogeadde
S pOLI B0 GINS 10) SEEP ¢ (1) o 1o Ay o3 Joud Ak £UE T PIRINNOINID JUALNISI] S1R00G S O R0
aam] o) B M dany pEys JDAMDLI0E CSUONIPUOS UNIIAY SIWL Ja0L0g )] ARISURY o) aydiy s oaoioy gl
LIMOLIOE U PURIIP S0 33100 JLING oYy judmnnsty Humasg s &g panuizod
saipmuas Sur oY0aU} S sopu] *portad sy o vonnadxs a o) soud sims asayd Aed ©) 5im) 2omeu0g 3 ALISY) ANney
S14) &q pamdos swns (e Sed 1SIMU JIMOLOE YA UIYIA PAYIEIE JO PRIAIAD ST D300 g1 amp A woaj s{ep gf urip €83y
ou jo pouad v OpLacad RS 310U DU HOIMLIII0NE O 33410 100G 2AIT ||BYS JBPUOT) UONdD SIY) SONI2IND SAPUYT| §)
uNREAsE) N3G spp jo
21Ep 24 Jo sE mey [e1apa) £ panqiyosd s) 051000%0 J1 Japuan) £q pasiaaoxa oy 10w Hrys uondo SiyE I0AMO} uaWssE| ALnoag
s Ag paamads Swns pe jo (n) ut wawded smpownyy oanbos uondo su e *Avw sapuay Swosued uonim o1 §, Jopuay
oYM (u0510d [RINGEL £ 10U §1 I0MOII0F PUR PRAIZJSUEI JO PIOS S SIMOLOF U1 1S2IUY [1011G T 1 J0) PALIJSULD JO PlOs §1
W g asaau Aue Jo Suadoad 2u1 Jo wed Sue 10 |18 § "1am0410g B 1SUNU] IRRDYIUG B J0 Sadoag AY) jo IaJSuRAY /]




17, Transfer of the Property or o Benetichal Inferest In Ilﬁvl_. Qr iny Eﬂ he ﬂmpgly or any interest in it

is sold or transterred (o if w beneticial interest in Borrower is sold or transferred and Borrower is not w natural person) without
Lender's prior writlen consent, Lender may, at its oplion, require immedinte payment in full of sll ‘sums seeured by this
Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federad law as of the date
of this Security Instrament.

If Lender exereises this option, Lender shall give Borrower notice of seccieration. The notice shall provide a period of not
less than 30 days from the dute the notice s delivered or mailed within whicl Bosrower must pay all sums seetred hy this
Sccurity Instrument. U Borrower fails to pay these sums prior to the expiration ol this period, Lender may invoke any remedics
permitied by this Sceurity Instrumem without further sotice or denand on Borrower,

18, Barrower's Right te Reinstate. 11 Borrower meets certain conditions, Borrower shall have the right to huve
enforcement of this Security Instrunmwent discontinued st any time prior to the carlier ot (a) 5 diys (or such other period as
upplicable law muy specify for reinstatement) before sale of the Property pursuant 10 any power of sule contiined in this
Security Instrument; or (b) entry of a judgment enlorcing this Security Instrument. Those conditions are that Borrower: (o) pays
Lender all sums which then would be due under this Security Instrument and the Note os i1 oo acceferation had occurred; (b)
cures uny default of any other covemnts or ug.rcmncnl-;: (¢) pays all expenses incurved in enforcing this Security Instrument,
including, but not“inied to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require 1o assure
that the ticn of this Securiy Instrument, Leader's rights i the Property and Borrower's obligation to piy the sums secured by
this Security Instrumeni=shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shidtremain fully effective us if no aceelermion had oecurred. However, his right 1o reinstate shall
not apply in the case of aceelevatia snder pasagraph 17,

19, Sale of Note; Change «f Loan Servieer, The Note or a partial interest in the Note (together with this Seeurity
Tnstrument) may be sold one or more timesavithout prior notice to Borrower. A sale may resubt in a change in the entity (known
us the "Loan Servicer”) thot eolleets motth!y sdiyments doe under the Note and this Sceurity Instrument, There also niay be one
or more changes of the Loan Servicer unrelated ton sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordunee with_ paragraph 14 above and applicable luw, The notice will state the name and
address of the new Loan Servicer and the address(o which payments should be made. The notice will alse contain any other
information required by applicable law,

2¢. Hazardous Substances. Borrower shall not cise or permit the presence, use, disposal, storage, or release of any
Hazardeus Substances on or i the Propenty. Borrower shil not do, nor allow anyone else 10 do, anything affecting the
Property that is in violation of any Environmental Law. The jaeceding two seniences shall not appiy 1o the presence, use, or
stomge on the Propeny of small quantities of Hazardous Substances that are generally ruuyuml lo be appropriste to normai
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender writien notice of any investigroen, claim, demand, lawsuit or other action by any
govermmertal or regulmory agency ar private parly involving the Propesty-iatl anv Hazardous Substance or Environmental Liw
of which Borrower has actual knowledge, 10 Borrower learns, or is notified by Gany governmental or regulatory mnthority, that
any removal or other remediation of any Hazardous Substanee aftecting the Propenyycsceessary, Borrower shall prompity 1ake
) neeessiry remedind actions in aecordance with Enviranmental Law,

As used in this paragraph 280, "Huzrdoss Substances” are those substances defined s toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flammable or “oxic petrofein products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiauciive materials. As used in
this paragraph 20, "Environmental Law™ means federal Taws and faws of the jurisdiction where the Sronerty is tocated that
relate 10 health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as Tollows:

2}, Acecleradion; Remedies.  Lender shall glyve notice to Barrower prior to aceeberation Tollowing For ower's hreach
of any covenant or agreement in this Security Instrument (but not prior to seceleration under paragraph 17 unless
applicable law provides olherwise), The notice shall specify: (a} the defaull; () the action required to cure the default;
(¢) a dlate, not less than 30 days Trom the dute the notice is given to Borrower, by which the default must he cored; and
(0} that Eailure to cure the default on ar before the dale specified in the notice may result in aecelerntion of the sums
secnred by this Securlty instroment, Toreclosare by judicial proceeding and sale of the Property, ‘The notice shall further
inform Borrower of the dight te reinstate after scecleration and the right (o assert in the foreclosure proceeding the
non-existence of o defnult or any other delense of Borrower Lo aceeleration and foreclosure, W the default is not cured on
or before the date specified b the wotice, Lember, at ity option, may require immediate payment in full of all sums
seeured by this Security Instrument withowl further demand and may foreclose this Security Instrument by judiclal
proceeding, Lemler shall be entitledd to collect all expenses ineurred in pursulng the remedies provided in this paragraph
24, Including, but not limited teo, reasonabie utlorneys’ Fees and costs ol title evidence,

22, Relense. Upon payment of all sums seeured by this Security lnstrument, Lender shall releage this Security Instrument
withou! charge to Borrower,  Borrower shall pay any recordution costs,

23. Walver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS DALLOON RIDER is made this 17TH day of JULY ., 19 ,
wnd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt (the *Security
Instrument”’) of the same dite glven by the undersigned (the ' Borrower’’} to secure the Borrower’s Note (o

FIRST HLLINUIS BANK OF EVANSTON, N.A. (the '*Lender™)
of the same date und covering the property described in the Securily Instrument and located at:

2128 N. TRIPY AVENUE CHTCAGO ILLINOIS 60639

{Property Adldress]
The interest rate stated on the Note is ealled the “'Note Rate,” The date of the Note is called the “*Note Date."” | understand
the Lender may trnsir the Nowe, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security Insirument
and this Rider by tressler and who is entitled 10 receive payments under the Nete is called the ‘Note Holder.”

ADDITIONAL COYELLANTS. In addition 1o the covenanis and agreements in the Sceurity Instruspent, Borrower and Lender
Turther covenant and agree ws/wlows (despite anything 10 the contrary contained in the Securlty Instrument or the Note):

. CONDITIONAL RIGHT TO RFEZINANCE

Al the maturity date of the Nown’. Security Instrument (the **Note Maturity Date’), T will be able to obtain a new loan {!'New
Loan'") with a new Maturily Date of  “AUGIST Q1 . 2021 , (the ““New Maturity Date’’) and with
a0 interest rate equal to the *“New Loan Ra'e’ dotermined in accordance with Section 3 below if all the conditions provided in Sections
2 und $ below are met (he “Conditleaal Refineace Opion''), )T 1those conditions are not met, 1 undersiand that the Note Holder is
under no obligation to refinance the Mote or 16 wadify the Note, reset the Note Rate, or extend the Note Maturity Date, and that 1
will have 1o repay the Note from my own resources or find u lender willing to lend me the money to repay the Note.
2. CONDITIONS TO OPTION

il 1 wani to exercise the Conditional Refinance Optian, ¢oziain conditions must be met as of the Note Maturity Date. These conditions
are: (1) ! must still be the owner and occupant o the property subject to the Security Instrument (the **Property™):
£2) | must be current in my monthly payments and cannochaire been more than 30 days late on any of the 12 scheduled monthly
puyments immediately preceding the Note Maturily Date; (3) therears no liens, defects, or encumbrances against the Property, or other
adverse matters alfecting title to the Property (excepd for taxes and Jpecial assessments not yer due and payable) arising alter the Secunity
Instrument was recorded; {4) the New Loan Rate cannot be more (i 3percentage points above the Note Rate; and (5) [ must make
u written reguest to the Note Holder as provided in Section 5 below.
3. CALCULATING THEY NEW LOAN RATE

The New Loan Rate will be a tixed rate of interest equil to the eederp’~Home Loan Mertgage Corparation’s required net
yield for 3G-year fixed rute mortguges subject to a 60-day mandatory delivery corimitment, plus one-half of one percemt (0.5%s),
rounded 10 the nearest one-cighth of one percemt (0,125%) (the “MNew Loan Kete’'y, The required net yield shall be the applicable
net yield in effect on the date nnd time of duy that the Note Holder receives arsicy of my election 10 exercise the Conditional
Reflinance Option. Lf this required net yield is not avaitable, the MNote Holder will detertnine she New Loan Rate by using comparable
informalion,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not greater than § e centare points above the Nole Rale
and afl other conditions required in Section 2 above are sutisfied, the Note Holder will determine the amount of the monthly payment
that will be sufficient to repay in tull (a) the unpaid principal, plus (b) acerued b unpaid inteyest/pras (©) ail other sums | will
owe under the Note and Security Instrument on the Note Maturity Date {assuming my monthly payments thenare current, as required
under Section 2 above}, over the term of the New Loan at the New Loan Rate in equal monthiy payments. Teresult of this calculation
will be the new amount ol my principal und imerest payment every month until the New Loan is Tully puwd,

%, EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me ot least 60 calendar days in advance of the Note Maturity Dute and advise me of the principal,
accrued but unpaid interest, and all other sums § am expected to owe on the Note Maturity Date, The Nete Holder also will advise me
that 1 may exercise Lthe Conditionnl Refinance Option if the conditions in Section Z above are met. The Note Holder will provide
my payment record information, together with the name, title and address of the person representing the Note Holder that 1 must
nolify in order to excreise the Conditional Refinance Option. If 1 meet the conditions of Section 2 above, | may exercise the Conditional
Refinance Option by nolifying the Note Holder no earlier than 60 calendar days and no later than 45 calendar days prior 10 the Note Maturity

[

MULTIETATE SALLOON RIDEM (NEFINANCE)--Singls Fumily—Freddia Mac UNWORM WNETRUMENT Form 2191 (YOMO)
@Ry -578 ot VMP MORTGAGE FORMS « (312)293-8100 = (500)621-7281 {puge | of 2 pages}

"FBRR" LODAN NUMBER: SHAH

06002218
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