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Equity Credit Line Mortgage

THIS BQUITY CREDITLINEMORTGAGB smadethis  26TH dayol JUNE 1991 ,betweea the Morigagor,
RAYWND M. GERSTENBERG, WIDOWER (herin, “Morigagor” sed

the Mortgages, The Norther: Trust Company, an [llinoks banking corporation, with its main banking office at 50 South La Saile Street, Chicago, lilinols 60675
(herein, “Morigagee").

WHEREAS, Mortgagor ha *7»7:4 into The Northern Trust Company Equity Credit Line Agreement (the "Agreement”) dated JUNE 26, 1991

. pursuant (o e Morigagor may from time to iime borrow from Mortgagee amounts not 1o exceed the aggregate outstanding peincipal

balance of  $150,000.00 (the “Maximum Credit Amount”), pha interesi thereon, which interest is payable at the rate and a1 the times

provided for in the Agreement. All amounts hzirowed under the Agreement plus interest thereon are duc and payable on 15, 1996
, or such later date as Mortgagee shall agrez, but in no event mote than 20 years after the daie of this Morigage;
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NOW, THEREFORE, to secure 1o Morigagee the reps:mment of the Maximum Credit Amount, with intereat thereon, pussuant to the Agreement, the payment
of all sums, with interest thereon, sdvanced in accordance | erew th to protect the security of this Mortgage, and the performance of the covenanisand agreements of

Mortgagor herein contalned, Morigagor does hereby wiorigoge, grant, warmant, and convey 1o Mortgagee the property located in the County af
CO0K + State of Lilinos, which has the street address of

1220 CANTERBURY LANE GLENVIEW, ILLINOTS 60025 (herein “Property Address”), legally described as:

LOT 13 IN C.D. JOHNSON'S CANTERBURY LANE SUBDIVISION, A SUBDIVISION OF THE
EAST 1/2 OF THE WEST 1/2 OF THE NORTUWEST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 36, TOWNSHIP 42 NORTH, RANGE iZ ZAST OF THE THIRD PRINCIPAL
MERIDIAN, {EXCEPT THEREFROM WESTERLY 20U.C TEET OF THE NORTHERLY 225.0
FEET) IN COOK COUNTY, ILLINOIS.

Permanent Index Number  04-36-107-011

TOGETHER with all the improvements now or herealter erected on the property, and all casements, 1igl.tv. apourtenances, rents, royalties, mineral, ol and gabs
rights and profits, water, water rights, and water siock, and all fixtures now or hereafter attached 1o the property covered by this Mortgage: and all of the foregoing,
topether with said property (or the leaschold catate if this Morigage is on 4 leasehold) are herein referred o w tb "Property”,

Mortgagor covenants that Morigagor is lawfully seized of the estate hereby conveyed and has the right 1o mortgage, ;rmu., and convey the Property, and thay
Mortgagor will warant and defend generally the tith: fo the Property agaimai all claims and demands, subject to amy mor.g22es, declarations, castments, or
restrictions listed in a schedule of exceptions 10 coverage in any title insurance policy insuring Mortgagee's inserest in the Pror.aty.

COVENANTS. Mortgagor covenants and agrees as follows:

1. Payment of Principal and Interest. Mortgagor shall promptly pay when {f Mortgagor has paid any precomputed finance charge, upon Mortgagor's
due the principal of and interest on the indebtedpess incurred pursuant fothe  payment of the entire outstanding principal balance and iermination of the
Agreement, together with any fees and chargea provided in the Agreement. Equity Credit Line, Mortgagor shall be entitied to a refund of the unearned

portion of such prepaid finance charge in an amount not less than the amount
2. Application of Payments, Unlessapplicable law provides otherwise,all  that would be calculated by the actuarial method, provided that Mortgagor
payments received by Mortgagee under the Agteemeni and paragraph Lhereof  whall not be entitled to any refund of less than 51.00. For the purposes of this
shall be applied by Mortgagee first in payment of amounis payable to Moriga-  paragraph the term “actusrial method"" shall mean the method of allocating
gec by Mortgagor under this Mortgage, then to interest, fees, and chirges  payment made on a debt between the outslanding balance of the obiigation
payable pursuant to the Agreement, fhen fo the principal amouats outstanding  and the precompuled finance charge pursuant to which a puyment is applied
under the Agreement, first to the socrued precompitted finance charge and any remainder is sub-

wmwlbf:‘m.umdeﬁmq' is aided 1o ihe ontstanding balance of the
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ments, and other charges, finos, and inpositions attributable to the Property
that may attain o prionity over thia Mottgage, leasebokd peyments or ground
reols, if any, and al) Payments due under any disclosed by the sitle
insurance policy imauring Mortgagee's interas in the Property (the "Firn
Mortgage”), if any. tpon Mortgagee’s fequest, Morigagor ahai prompily
furnish to Mortgagee reeeipuﬂidma‘ngmmudmudm under this

coverage exceed (asi Zdount of coverage required 1o pay the total amount
prioe liens and co-inmrance injo aceount,

The insurance carrier Provacag the insurance shall be chosen by Mortga.
807 and approved by Mortgagee (w'ivt Approval shajl not be unreasonably
withheld). All premiums on isurance 5ot cies shal] be Paid in  timely manner.
insurance policies and rencwala sherof hall be in form

nmmmptmhwlkmmmﬁerud Mmgag:e.b!onmec
Ay make proof of fom if 5ot made Prompily by Morigage-.

Unlexs Mortgagee and Morigagor otherwise agree in writing, inurance
proceeds shall be applied 1o resoration or repair of the 1y diaged,
provided such restomiion o Tepair is economicatly feasitiie and the secusity o2
this Mortgage is ot thereby impaired, f such resioration or repair is 1>t
mnondullyhn’bleorﬁthemﬁtyoﬂhhuuﬂpgewuldbe impaired, the
imllmncepmedﬂhﬂbcnﬂﬂied lolhemmsmumdby this Mortgage, with

6. Mmuuome'aSmdq. If Mortgagor tails to perform
MMhMmmhimdhthhMm.orﬂmymm
proceeding is commenced that materially affects Mortgagee's interest in the
M.thﬁqubdw.mymwwmkwdam

Emg.bu ! pnitedJo, dighursenpent of reasonable ay ' fees and
uy upon %mmgnuh i

Any amounts disbursed by
interest thereon, sha|) become additiona} indehtednems of M,

7. Inspection,
Upon and inspect
Morigagor notice

Mortesgee pursuant 1o this

paragraph 6, with

Morigagee may make or cause 1o be made reasanahle entries

ions of the

peior 10 any much specifying

inspection
thereor related 1o Mortgagee's interest in the Property

3. Condemnation. The proceeds
of corsequential, in connestion with any

tion or g

paid 1o Mortgagor,

or 1o the sumy secured by this Mortgage,

Unicas Morigagee and Mgsnpgw oiherwise agree

+ provided that Mortgagee shafl give

remonable cause

of any award or claim for damages, direct

ther taking of the

equal to the value of the Property immediately before the
taking, shall be applied o the

application of proceeds 1o principsisha)| notextend or powtpone the duz date of

release,\n v maniner, the liabitity of the
Rccestis in inte

Modtgagee shall got be

original Mongagor and Mortgagor's
required 1o commence proceed-

iupapimmx‘wwaumfuwmendtm for payment or otherwise

modify by reason

ct.mdemndmdehy

Morigsgor's miccemeny iy, iaera,

10. Forebearance by Mot igapee
Mortgagee in eZercising any righ* o temady under the
of otherwise affordeq by applicable
exercise of any such right or remedy. The
mlcfhuorotherliemorchrpbyua

Mortgagee's right
Morigage,

11. Successors

Captioas. The covenana sod
1he rights hereunder shall

Mortgagee and M
All covenanis and

12 Legisiation

oflppﬂnblellnhu!heeﬂecld
this Morigage unenforceable
mlyrequlreimmdh\epqmunmudunm
invoke any remedies pmnimdbym 19.

Except for any notice

hay
13. Netice,

Not & Walver, Any

Srurement of

the origingl Morigagor and

forebearance by

Apum1.buttmdu.
law 402t pot be A waiver of or preciude the

insurance or the

eagee Mmbea\nimof

hmlenmhemmﬁunmr ariebledness secured by this

and
Inure to, the

Assigns Bound; Jolnt awg Several
mnbmhwuwmbind.ud

Liability;

respective
Origagor, subject 1o the whlunofpmppt 16 hereol,
mudummmmdmmm Thecap.

AMIQMW’I 8. Henactment o tion
mrgmummmm
.mtdln; to it “Glm. tin m.
w::mdbylhhh:ormpm

Wmdulmmwheﬁmh

-notbefmmer.(-)mnoﬂummnmahh&iww
be

iven by taailing such notice by certiied mal addremeg 1o

Addrew
Froey

Mortgagor at the
shalf
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DGy herein. 14, Lew; Severability. This Mort
. s be govermed by the lawa of [itinois, In the event that any provision or clause
s Morigage or the Agreement conflicty with appiicable laws, ruch conflict
shall not affect ather provisions of this Morigage o the Agreement which can
be given effect without the conflicting provision, and 1o this end the provisions

of this Murigage and the Agreemeni are declared W beseverable; puovides 1l
Moctgagee may exercise its fermination option provided in paragraph 12in the
event of changes in law afier the date of this Morigage.

15. Mortgagor's Copy. Mortgagor shall be furnished a conformed copy of
the Agreement and of this Mortgage at the time of exccution or after records-
tion hereof.

16. Transfer of the Property; Assumption. To the extent permitied by
Inw, if all or any part of the Property of an interest thereln, including without
limilation any part of any beneficial interest in any trust holding titie to the
Property, iasold or transferred by Morigagor without Mortgagee's prior written
consent, Morigagee may, st Mortgagee s option, declare all the sums secured by
this Mortgage 10 be im2ediviely due and payable.

17. Revolving Credit Loar. This Mortgage is given to secure a revolving
credit foan unfess and until sucit "7 is converted to an installment loan (as
provided in the Agreement), anish=is~zcure nol only presently existing indebt-
ednew under the Agreement but alac fulor= advances, whether such advances
are obligatory or 10 be made at the option #, Morigagee, or otherwise, a3 are
made within 20 years from the date hereof, to (b= same extent as if such future
advances were made on the date of the execution =£ this Mortgage, although
there may be no advance made al the time of execut’sr o] this Morigage and
although there may be no indebtedncas secured herek s ount=nding at the time
any advance & made. The lien of this Morigage shall be va'id as L3 all indebited-
ness secured hereby, incliding future advances, from the hicie i its filing for
vecord in the recorder'sor regisirar's office of the county in whicki2 Property
Is Jocated. The total amount of indebiedness secured hereby may in.crase or
decrease from time 1o tine, but the total unpaid principal balance of iu¢ ehied-
nem secured hereby (including disbursements that Mortgagee may make und i
this Morigage, the Agreement, or sy other document with respect thereto, &t
any one fime outstanding shall not exceed the Maximum Credit Amount, plus
interest therson, and any disbursements made for payment of taxes, special
amesmients, or insurance on the Property and interest on such distursements
(all such indebtedness being hereinafter referred 10 as the maximum amount
secured hereby). This Morigage shall be valid snd have priority to the extent of
the maximum amount secured hereby over ail sibsequent liens and encum-
brances, including statutosy liens, excepting solely taxes and asessments levied
on the Property given priority by law.

CIALCOPY

tion; Remedies. Upon Mortgagor'sbresch of any covenanior
agreement of Morigagor in this Mortgage, including the covenants 10 pay when
due any sums secured by this Morigage, or the occurrence of an Event of
Defaultunder the Agreement, which Events of Defauit are incotporated berein
by this reference as though set forth in fuli herein, Mortgagee, at Morigagee's
option, may declare all of 1he sums secured by thix Morigage to be immediately
due and payable without further demand, may terminate the svailability of
loans under the Agreement, and may foreclose this Mortgage by judicial pro-
ceeding; provided that Mortgsgee shall nutify Morigagorat least 30 dayabefore
instining any action leading to repossession or foreclosure (except in the case
of Morigagor's sbandonment of the Property or ather extreme circumstances),
Morigagee shall be entitled to collect in such prooceditg ali experses.of foracio-
sure, including, but not limited 1o, reasonabie atiorneyr’ fees, and costs of
documentary evidence, absiracts, and title reports.

All semedies provided in this Morigage are distinet and cumulative to any
other right or remedy under this Mortgage. the Agreement, or afforded by law
or equity, and may be exercised concurrently. independently, or suceessively,

20. Assignment of Rents; Appointment of Receiver; Morigagee in
Possession, As sditional security hercunder, Mortgagor hereby smigns to
Mortgagee the rents of the Property, provided that Martgagor shall, prior to
acceleration under paragraph {9 hereof or sbandonment of the Property, have
the right 10 collect and retain such rents a they become due and payable.

Upon aceeleration under paragraph 19 hereof or sbandonment of the
Property, and at any time prior (o judicial szl¢, Mortgagee, in person, by agent,
or by judicialfy appointed receiver, shall be entited 10 enter upon, ake posses-
sion of and manage the Property and to coflect the rents of the Property
including those past due. All rents collecied by Murtgagee or the receiver shall
be applied first to payment of the costs of management of the Property and
coilection of rents including, but not limited 1o receiver’s fees, premivmns on
receiver's bonds, and reasonable sttornew’ fees, and then 1o the sums secured
by this Mortgage. Mortgagee and the receiver shall be linble to account only for
those rents actually received.

21. Release. Upon payment in full of all amounts sccured by this Moctgage

and termination of the Agreement, Morigagee shall release this Morigage
Trithout charge to Morigagor. Mortgagee shall pay all costs of recordation of the
ielerae, if any.

22 Wisa of Homestead. To the exient permitied by law, Mortgagor
hereby el :ases and waives all rights under and by virtue of the homestend
exempiisa lews of Ulinois.

IN WITNESS ‘W7 iTREOF, Mortgagor has executed this Mortgage.

st Ty

RA M. CORSTENBERG//
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. Notary Public a and for seid county sad state, do bereby certify

L
that

scknowledged that
purposes therels set forth.

Given under my hand and official seal,

s S

signed and delivered the said instrument s

(5 sppeared before me this dey is peris, sad
free and volustary act, for the wees and

his

My commission expires - b ??U

23

Mail To: The Northern Trust
e BB AR TP ¥auss B

;;5:;-“%07( 5

N80 R AY

NOTARY

22 ke bdddad

\aaaa b bl

aa .
L ale a4 g

“OFFICIAL SEAL"

KAREN L. DALEY
Notary Public, State of lincls
My Commission Expives Aptil 26, 1994
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