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MORTGAGE

.+

THIS MORTGAGE (*Security lustrument”) is yivenon - JULY 19, 1 991 . The mortgugor iy
DAVID POWELL AND ;
TRACY POWELL, HUSBARL AND WIFE :

{"Borrower"). This Security Instrument is given o

ARGO SAVINGS & LOAN ASSOCIATSON, A FEDERAL SAVINGS & LOARN ASSN.

which is arganized and existing under the laws of UNITED STATES OF AMERICA , and whose
address is 5818 SOUTH ARCHER ROAD

SUMMIT, ILLINOIS 60501 lender”). Borrower owes Lender the principal sum of
SIXTY SIX THOUSAND

AND NO/100 Dallars (U8, % 66,000.00
This debt is evidenced by Borrower's nobe dated the same date as this Secirty Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on AUGUST 1, 20 .
This Security Instrument secures to Lender: () the repayment of the debt evidenved by the Note, wath interest, and all renewals,
extensions and modifications of the Note: (b) the pusiment of alb other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument: and () the performance abf Borrower's coven'nts und sgreements under this
Security instrument and the Note, For this parpose, Bortower does hereby mortgage, grant and coivz st Lender the following

described gm;crly locnted in COOK County, lllinois:
LOT 16 IN MAPLE ESTATES SUBDIVISION, BEING A RESUBDIVISION OF LOTS

S, 6, 7 AND B8 IN WEINACKER'S SUBDIVISION OF PART OF SECTION 1z,
TOWNSHIP 36 NORTH, RANGE 15 AND PART OF SECTION 29, TOWNSHIP 36
NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED
JUNE 17, 1913 AS DOCUMENT 5209264, IN COOK COUNTY, ILLINOIS,

30-32-201-026-0000 g
which has the uddress of 17903 MAPLE STREET, LANSING §Sireet. Cityl,

inois 604238 (Property Addiess™;
{Zip Cinle}
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ILLINOIS-Single Fainily-Fannis Mae/Freddio Mac UNIFORM INSTRUMENT Fage 1 ot & Form 3014 9/90

Q.sn«u @n VMP MUORIGAUL SUHMS 13171291 B100 9001621, 291 Nt




cionddINOFFICIAL COPY .
| 2102 b wow rvie- €

3 Lo

06/6 V10T w.od

0801 840 = =
- ~aapou jo Tutad ayn Jo sSHP 01 UIYIIM FA0GE Y0} 195 SUONIE Y} JO oW

10 @obﬁq 10 oty sy Kjsnies (|Bys JaMoLibg ‘Ut 2yl Furk)iuapt adnou ¥ 1emoLeg A1 AR sapuat] usWRLSY] AHUNG SIY)
1040 Kyusoud ureyr Kvut yoiym ua1f ® o) 13afyns st Kuadosg 2y o wed £uk 1B SaURLIAIAD Japua] )| usINISY] fyLnoag s14)
o} uetj syt SunsuIpsgns Japuat] o) Klojamstins uawaaife Ur UATE YL Jo JAPJOY A WOJY SIS (3) 40 1UaL| 3G Jo JUNAIO)UD
ot aaaid o) spmado vorudo s Japu] Ayl ut yaiym sduipassond ia) ‘u uay ey jo juswasiojus jsume spusjep Jo ‘A
UsI| o) Witwy pool til KsA0D (4) Lapuar o) ajgmdad Jalunu & Bl ual ay) Ay panaas uonwdijye 2y Jo Juewied o o1 Sutjum
U1 590188 (¥) JJomaui0g ssajun Juawrasu] A11naeg s1y) Jaao Ktond sey gorym ualg Lum aGseyosip Apduwiord jieys Jomouog
syuswded ay) uiauspian sidiases sapuay of ysiuny Ajicwosd |jays smousog *Apoanp siuaded 353U SAYNW JOMOLIOE J]
-ydesBrsed s1yj Japun prad 3y OF SIUNOWIE JO IO |t 2PPUAT 0) YNILINY Andutosd (s semonog wewked pamo uossad sy 0)
Apoaatp awn uo wayy Aed [jeys samosiog “sauunw yg upd jou ) go 7 ydwaRraed urpaptaosd sauuew ag ol suoneftqo asoy)
Aed [uys_semosiog, Auw 11 ‘siual puni 1o suawfwd plogasia) pun uatingsul GuUnsag stygr Jaso fuoud uene few yoiym
Ku%uﬁlﬁcﬁuqulm suoisodun pur sauy saflaeys vuamssass saxe) |0 Ard (jeys samonog sudry sy p
’ “AJON Y1 Japun anp saidimya A Sur o) ‘se) pust tanp pedisund o) ‘yuno) (anp sasagul o) ‘pag
17 ydesBesnd tapun ai{r/et, sunowe a1 ‘puodsas tajoN ays 3apun anp saiays uawledad fur o) sy :pijdde aq [eys T pue |
sydeSeced Jopun sapuar] Av prataas sjuawdud (e astaayio sapiaoud me) sjqestidde sseiun suawieg jo vopeiiddy ‘¢
uawnsy] A1Uncag s1y)
£q poanoas swns ayy surely ppaz v v afes Jo wolsinbaw (0 awig sy) I sapua] &9 piey spuny fus A|dde fjeys *Auedord o jo
opws Jo uonstnbar oy 0} Joud *sapuary Lpadolg ayl (fas so ambar (jeys Japuay fyg ydesfwsnd sapun 4 tapus] Aq pley spung
Aue somonsog o) pungas Apdwosd [leys 12puaT U] Aansag sty £y paanaas swns e jo jjng i uawded vodn
‘WONRIISIP AJOs 5 Jopusr] 18 'siustiAed Ao oajom)
gey) oW ou Uy Adustalap ay) dn axpw peys semcuog Suaoyap gl dn ayem o) Arssadau Junows 3y sapuay o) Aed fjeys
Somousog as80 Yans un *pue ‘Funum Ul Jamossog. £jrau os K 1apUa anp udtm swRlj mosos g Led 01 LTSNS 10U SI AN
ww 18 Japuar] A4 pray spung At jo unowe ay) 3 sulawqeotdde jo suatwanbal aY) yiim 20U8pICIE UL SpUN 5830X8 aY) 10]
JamaaI0g 0F JUN0doR [juys 1apua] ‘mi aqyeaiiddr £q (i 24 0) panIaRd SjUNOWY Ayl Peedxa JapUaT] Ay play spun oy JI
~uetSU] A1INoeg 141 A PaInaes suns |18 Joj A1nsas (RuonIpps su paRpald aiv spun g AlL *aprul Sum SpUN 34 01 JIgep
§oBo YaIym Joj asodand aipy pur spung Ay o) SIQAP pur P BUImoys ‘spunyg au Jo Sununox jenuue ue ‘afsey> Jnopim
*somossog] 01 9A1R ((BYS Japua spung Ay uo pred ag (s AR Ry IAAamol Tuum ul sauflv Aevw Japus pue Jamonog
'spun sy o sButuwea Jo J8azaquL Auy samoaing Ked 03 pazinbay g 1ou jjRys sapuen] ‘pred aq o) e sasnbas me) ajquonjdde
30 spmu st uawsude uw ssaqup castaEio sapiaoad mrp g ddv ssEun fUso| S Yilm UOHOGUUOD Ul Jopuer) Ay pesn
ootasas Sunpodar xey aeiss el uapuadapur uw o) ATampy Aun-auo v Swd 01 Jamoliog aanbas S Japusn ‘ssaemol 8wy v
yons axew 0) Jopuar] siuused mmp apgwonddn pus spuiy ay) uo ARl 1amGia0g sAmd 3apuay ssojun ‘s moswg atp Sutkjuea
10 Juncase mosase ayr Surzkpsun Kpenuun spung s Suediddn pur Fuipjoy Joj molseg SRS 10U A DU "SWS) M0398T
s 4ud 01 spund ayy Kjddi |wys 1apuaT YUBg U] SO (RIAL KUR UL IO (UOBRIZLSIT I YIS ST IaPU] )1 I5pua Sutpnpouy)
finua o Anmuewtansur *Aousfi guiepa v 4g pansul am sisodap aoym UOLNHISELGB dE PIAY By fjeys spung a1),

“sanp aqgque dihe ypm AU DO UL AS1AIMI0 JO SILSY| MOIDST
aumny jo sanppuadxa [0 SARWNNA AGRUOSEA) PUIE I JUSLIND JO 1SN 245 U0 3P SPUTY O, IIRDWY Y] J18uILES Aw 1opusy
URUUER 1RSSR SY) PASONA 0) J0U UNOWN UM UE SPUTL] PJOY PUR 10([00 *AWIE AU gt * Al JBpUAT] 708 J] “JUNOWR JaSSal B SIS
spunyg sy 03 sa|dde 1wy i) Jayiour ssapun t{ VS Bov 1 1007 UBNOAS 1 )'§T T1 AWM OF ALty 250} PAPUALE S8 161
4O 19y SAINPAOVSY HUAAINAG AIWIST [1AY {RIAPAF AU) JAPUN JUNDIIM MOIND 8 IBMOLIOE 10) annbay Arw-avo| afefuow paw
A[1e2apag » 10j JAPUA| B IUNGIIE WALIXRIL 2y} PASDXA 0) JOU IUNOWE LY UL SPURY PIOY PUK 12R1[0D ‘AWi) A 18 ‘few Jopux]
LSWAY] MO8, PRj[Ed 218 swap asay) swniwaid asumansut afuduow jo uamked sy jo na ul g ydeaBusnd 30 suoisiaosd a4
Yilm SOURPIOOOR UE ‘13pUa 0] omattog Ay ajguled swns fue (4) pus Sur e cswnnoand aoumnsut afeiuow Apssf (9) (Aus y1i
‘surniurasd aoumansur pooj) Kaeak () swiniwad asuemnsut Kuadoad Jo pzsy Lanak () tAue j *Auedoid ay uo s puncis 10
sjuewked pjoyoeswa) KAk (q) ‘Auadoid 2y o UALj B S7 JUAWNASY) £140338 S 1RA0 Adold ureie AW oiym SIUSUSSasSE pus
saxw) K139k (8) 110) (,Spung,) wns w *Jinj ue pred st 0N gy [N ‘0N Ay Japun snp A1e sjuswed £jyuow Kvp sys uo Jopua]
o Aed jeys Jomoatog ‘1apua £y Jaalm UALAM B O) 10 m¥| Aqeotidds o} 10algng ‘aNRINSU] PUR SIXB], 0] Spung ‘T

‘910N a1 Japun anp saflzeys 28| pue juatudedaid Auw puk 210N A A4 PRIUIPIAA I4AP A1 UD J5AIAU PUY JO [edsound
syt anp uaym Aud Apdwoid |wys samosiog satlmy) am pur uawdedasg Hsasnup pun [pdiuug Jo Juauwideg |
$M0[0) s 220 DUR URUAA0D 1APUAT] puit Jamollog SINVNIAOD WHOAINN
“Auadosd [uas FULIBA0D JUALIIIISUL £1IN035 WIOJIUR § ANINSUOD 0) uoROIpsLNT £q suoneuYA
PRI I SIURUAAGD WIOJIUR-UOL PUR ASN {RUONEU J0j SIUBUAAGD WwIajIun ssulywoes INFWOYLINT ALIENDES STHL
10301 JO SAOURIQUINIUA AUR 0) 193[gNS ‘spuBWAP puw s fr sutedy Ausdosd g o) apn Ay Kjjesausl pusjep [fim pue
QULAIEM JAMOLIOE "PI053) |0 SA0URIQWINAUS 1oy jdadxa *pataquinousun si Auadoid sy ey pun Kadosg oy £9auod pu joesf
‘ofufuow o) 1 Ay sHY PUR PALAALIOD Kqalay Amse Ayt o pastas Kjymef 51 amosiog 19 SINYNIACD ¥IMOUH0od
: JAuadorg, ay) se juatmasu) £unoag s1gr v o3 pausga st Suofasog ay jo v ueungsu)
AUNIS SY AQ PAIRAOY 3 OS[R |[WYS SUOLIPPR pun sjuwaosides iy ‘Auadoud 2 Jo ped v Jeywaey JO mOU SMXI)
pue ‘sesusuepnddy ‘sjuswases (¢ pue Aadosd ay) uo papasa sayeniay Jo ol sjuspeAaidiol A (v HLIA ¥3HLI00L . -

-




UNOFFICIAL COPY

5. Hazard or Property Insurance, Borrower shall keeg thJ lmp‘)WZCDI‘} now? exnllmg or hereafter erected on the
Property itsured sgainst Joss by fire, hazards included within the lerm “extended coverage” and any other huzards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which ahall not be unreasonably withheld. [f Borrower fuils to maintain coverage described above, Lender may, a1 Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptuble to Lender and shall include 4 standurd mortguge clause. Lender
shal! bave the right to hold the policies and renewals. If Londer requires, Borrower shall promptly give to Leader all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borvower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Leader's security is not lessened, IF the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then duc, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does act answer within 30 days a notice from Lender that the insurance carrier has oftered (o settde & ¢laim, then
Lender may collect the insurance procely. Lender may usc the procesds to repair or restore the Property or to pay sums
secured by this Securi’y instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and gorrower otherwise agree in writing, any application of proceeds o principul shall not extend or
postpone the duc date of tha wnthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property i< acquired by Lender, Borrower’s right (o any insurance policies and proceeds resulting from
damage to the Property prior (0 the ezquisition shall pass o Londer to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maiiriunce und Pratection of the Property; Borrower’s Loan Application; Leuseholds,
Borrower shall occupy, establish, wnd use the Pronerty as Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue to-sesupy the Property as Borrower's principal residence for st least one year after
the date of oceupancy, unless Lender otherwise azsos in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyonu-uirrower’s control. Borrower shall not destroy, damage or impair the
Property, aljow the Property to deteriorate, or commic wasic.on the Property. Borrower shall be in defaull if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good futh judgment could result in forfeiture of the
Property or otherwise muterially impair the lien created by thic Socnrity Instrument or Lender's socurity interest. Borrower may
curs such a default and reinslate, as provided in paragraph 18, by crusing the schion or proceeding (o be dismissod with a euling
that, in Lender's good faith determination, precludes forfeiture of the Rorrower’s interest in the Property or other matenial
impairment of the lien created by this Security Instrument or Lender’s tecunly interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materislly false or aecurae information or statements to Lender (or fuiled
to provide Lender with any material information) in connection with the loan svidreaced by the Note, including, but not himited
to, representations concerning Borrower's occupancy of the Property s & principa! videacs. If this Security Instrumont is on a
leasehold, Borrower shall comply with all tho provisions of the lease. If Borrowdr sequires fee title to the Properly, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the ciw:nants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s (ight in the Property (such as a
proceeding in bankruptcy, probats, for condemnation or forfeilure or to ¢nforce laws or regulativns;, then Lender may do and
pay for whatever is necessary to prolect the valu of the Propoerty and Lender’s rights in the Proporty. Lender’s uctions muy
include paying any sums secured by a lien which has priority over this Secunty Instrument, appespng in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeni. Unless Borrower and Lender agree to uther terms of paymenl, these amounts shall bear interest from the
date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurnnce as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the premiums required to
obtain covernge substantially equivalent to the mortgage insurance previously in effect, al a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from un altemate mortgage insurer approved by Lendgr. [f
substantially equivalent mortgage insurance coverage is not availabls, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurunce coverage lapsed or ceased 1o

be in offect. Lander wilt accept, use and retain these payments as & loss reserve in liew of mortgage insurance. Losswrgs?;ve
9
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17. Transfer of the Property orQneﬁcml lnlemt in ﬁbwe Q Q Iﬁix‘e Property or any interest in it

is sold o transferred (or if a beneficial interest in Borrower is sold or transferred and Burrower is not & natural person) without
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Leader shall give Borrower nolice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Barrawer fails to pay these sums prior to the expiration of this petiod, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the carlier oft () 5 days (or such other period as
applicable law may specify for rvinstatement) before sale of the Property pursuant o any pawer of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instruntent. Those conditions are that Borrower: (a) pays
Lender afl sums which then would be due under this Securily Instrument and the Nole as if no accelerstion had occurred; (b)
cures any default of any other covenants or agrevments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but nerlinited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumen? shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
obligations secured herely sanll remain fully effective as if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of acce.erutian under paragraph 17,

19. Sale of Note; Change o Loan Servicer. The Note or a partint tnterest in the Note (together with this Secunty
Instrument) may be sold one or mo.e times without prior natice o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthilv-puyments due under the Note and this Secunty Instrument. There also may be one
or more changes of the Loan Servicer unrciated 2o a sale of the Note. [f there is n chunge of the Loan Servicer, Borrower will be
given written notice of the changs in accordai ce with parmgraph 14 above and applicable law. The notice will stule the name and
address of the new Loan Servicer and the addrews 5 which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall nol‘Cause or permit the presence, uso, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shallinot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The-preceding two senfences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Huzardous Substiicus that are generally recognized to be appropriale 16 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by sny
governmenta! or regulatory agency or private party involving the Property wid any Hazardous Substance or Environmental Law
of which Borrower has ectual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance atfecting the Projrty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Luw.

As usod in this paragraph 20, *Hazardous Substances” are those substances detinsid-ax toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie ot toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ushestos or forinaldehyde, ana radicactive materials, As used in
this paragraph 20, *Environmental Law” means federnl laws and laws of the jurisdiction where the Propery is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVYENANTS. Borrower and bender further cavenant and ngree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to nccelerntion following s&irrower’s breach
of any covenunt or ugreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
upplicable law provides otherwise), The notice shall specify: (u) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 duys from the dute the notice is given to Burrower, by which the default must be cured; and
(d) thut failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sule of the Property. The notice shall further
inform Borrower of the right to reinstate ufter acceleration and the right to assert in the forecdosure proceeding the
non-existence of a default or any other defense of Borrower to ueceleration und fureclosure, IF the defaull is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of sll sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding. Eender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attarneys’ fees and costs of title evidence,

22, Releave, Upon payment of all sums secured by this Security Instrument, Lender shull release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

ATFATGEC
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23. Waiver of Homeatead, Borrower waives all night of honestead excmption in the Proparty. Form 3014 9
Q-ONILI mon Page 6ol & et
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