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STATE OF ILLINOIS FHA GASE NO.
FHA MORTGAGE

131:64640586986 703

This Mortgage ("Security instrument”) is given on July 23, 1991 . The Mortgagor is
BALENTE ARMRLYOD, A BACHELOR and MAURA GARCIA, A SPINSTER

whose addrasals 12338 RORTH FAIRFIELD AVENUE,CHICAGOD,IL 60647
("Borrower”). This Secv 4 Instrument Is given to
LENCOLN HOME MIR.GAGE, 1INCT.
which Is organized and exisir g under the laws of , and whose address is
948 W, LAKE STRELT, "BDSELLE, L 40172
("Lender”). Borrower owes Lenc’arthe principal sumof Seventy Six Thousend One Hundred
Fifty and not100
Dollars (U.S. $ 76 ,150.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*Note®), which jirotidas for monthly payments, with the full debt, if not paid earlier, due and
payable on August 1, 2027 . This Security Instrument securaes to Lender: (a} tha repaymaent of the debt
avidenced by the Note, with interest, and a' renewals, axtensions and modlfications; (b) the payment of all other sums,
with Interest, advanced under Paragraph € to protect the security of this Security Instrumant; and {(c} the performance of
Borrower's covanants and agreemants under e Security Instrument and the Note. For this purpose, Borrower does
hereby morntgage, grant and convey to Lendei t*.p-Inilowing described praperty tocated In
cook County, Illinols:

LOT 10 I% BLOCK 2 IN PEUGEOT'S SUBDIVISION OF THE NORTH 1/2 OF BLOCK 3 IN

BORDENS SUBDIVISION OF THE WESI 1/2 O/ THE SOUTH EAST 1/4 OF SECTLION 36,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF "HE THIROD PRINCIPAL MERIDIAN, IN COOKXK
COUNTY, JTLLINODIS.

PERMANRENT LNDEX NUMBER: 13-36-409-031-0000

D
2
-3
¥
5

;5,
o
whichhastheaddress of 1836 NORTH FAIRFIELD AVENUE CHICALO

{Streei} {City)

IlNinois 60647 (“Property Address”);
[Ap Code}

TOGETHER WITH all the improvements now or hereafter erected on the propeny. and all easements, rights,
appurtenances, rents, royaitles, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hergafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of
the toregoling Is referred to in this Security Instrument as the “Proparty.”

BORROWER COVENANTS that Borrower Is lawfully selzed of the estate hereby conveyed and has the right to
montgage, grant and convey the Proparty and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend ganerally the title to the Property against all claims and demands, subject to any o
encumbrances of record.

FHA ILLINOIE MORTGAGE FORM
ISC/FMOTIL//0891/(2-91).L




- - 4 1]
L~ 1-{18-2)/ 1000/ / NLON /D81
16/z EFL / PMQ! SVOLUON HOMTH Vila
enp oy} euodisod J0 1puliq 8y oty Auy el 0 o1 ue
pus ‘g ydeibesed uy pepiacid Jepia ew u pejdde siunows wenbuyep Aus 01182 ‘USWINLSY] ANJes T DUl 8ION
Y} JOPUN SSEUPSINePU| BY) JO UCIIINPEe) eyl O] 5peedoid yons ¥ HBUS JOPUDT JUeLUNASU) QUNJSE Sl PUB O)ON
ey} Jepun pledun sufeuse. jBig ey 84} JO JUNOWE PN} 84} JO JuL)Xe BU) O) Jepuen O) pied aq jPys puw
£qQes6y 6.8 'UOBULLBPUO?D JO 808 W) 23URASALOD 10} 10 'ALad0I4 oyl JO uBd Aue JO Bupje) JBO0 IO LOITMKUePUOD
YM LONSOUUODS Uy fEnuenbesuod Jo weup ‘sebewep .::‘)(; WP JO PIBME AUR JO SPeedosd oy
‘sigeded pue enp AwiEpewi) 6q §BYS JBPUeT] JO
‘9184 HI0N O3 18 "IUSWIeSNASIP JO 98P OYl WO 150400 & {iBYE BIUNOWE B8N IUeWTUIBU] A
q puN jeMO0LI0g | 1QEP [BLOPPE LB BLWODAQ jieys BRi8g 81y s8pUN J6pUET AQ PESINGEID SIUNOWR
"2 ydwibuieg Uy PEUOD{IUSIL SIS JBUID PUR SOURINEU) RPUEZEY *sexe jO WwewAed Buipnow ‘Auedold oyl ui stubu
8 10puaT pue Apedosd 8yl JO enen ey} 19a01d 03 Aessedeu g) Jeasiaym Aed pus op Avwi Jepuet uey '(suogenla;
JO SMB) 82105U8 0} JO UO|IBUWBRUCD 20} ‘AXdnnueq vl Bujpeesoid v 8% UINE) ALedold My Ul By B JenueT] Joeye
Anueoyubis Aew 1my) Suipescoid [elie] B 81 GI6L] JO ‘WBLINASL] ANDES B L) POUIBILOD SIUMLISSIEY DUB SIUTUBACD
Jsylo Aue unioped of spe} Jo ‘2 ydeibeieg Ag peynbes suswAed ays 10 sluewWARd 8881 YV O) SHE) JeMOLOg H
‘swewdled asey) Bujouepire 51d19004 J8pue 0} ysiuny Apduicd jreys semosiog 1senbel 8 epuat uodn ‘Auedoiy
8y L) 1S8481U) 5 Jepus 108} Alesieape pnom Aed 0) einye) J| Juswded eyl PBMO Sy Yatum AL s 0) ARDeXP sunl uo
suoneBiqo asey; Aed |jeys jemouog -z ydeilinivg ui pephioul 10U 68 19y] suogisodi) pue seu) ‘selieyd W 40
iewawiuisacs (e Aed [jeys Jemo.liog ‘ALedo.d e} U) S1YDIH €,J8PUET 1O UC|IONI0IY PUB JMOLOR Oy sellsey)
‘Buiyim uy 1efliew ey o1 seeiBe sopuon ssoun pelliew aq 10U (BYS SR 80) PUR PIOYSSPe|
oy ‘Auedoid eyl 01 enn 88) 88.NHOB JEMOLIOY Ji "98e8| B} JO SUOBINOID eyl yum Axduiod i
5] lswnnsy) Anoes siyl )| ‘eduepises jedioulid e se Auedold eyl jo Aourdnao0 § semon0g Suiuesuod suoimuesasdes
‘01 penwi|| Jou Inq ‘Bujpniouf ‘a10N eyl AQ PesUepIAS LURO| BL] UM UOROMULCO U) (LORBULIOK jBLISISLI ALIS UYMW JepusT
opiaoid O pejE; 10) JOpUST O) SIUSWHIBIS JO LUONBULIOM 8JBINDDEU} JO 88[R] Ajleueiew eavl) ‘89a00ad uoneINdde uRo;
oy Buunp Je A0 u)g J iinejep Uy 8q 0sie |eys lemouog ‘Ausdosd peuopuBge JO WRIBA YINS BAlesesd puw 30e0ad 07
U0k SELOSEE) BY.2) AR J8PUST YNEOR U] 8] UBO) BY] JO PRUOPUEQR JO IURIEBA 8 ALedoid au) § Auadoid syl 1edew
Kew Jjopuen "peydeax’, 130} pUE JBEM BIBUOSEE: 'IRIONEIBD O ALSdOId Sy} MOKR IO o) eBusyd
10 efftwiep ‘AS/.97:0 410 GISEM JWWIOT JOU |{BYS JOMOLOY "SBOUBISWINIID Bupenuexe 0 8i8pue] A§IOU yeys
IGMOLIOE '[0IUDD 8 16M0. (O, DUOAS BJ8 YOIM 18IX8 SEDUBISWNDID BURENUSING SBAJUN JO 'JIBMOLIOG 03 HuSpIBY enpun
2SNED ji JUSLBINDES SIYL +M ISR AlBiei00S oY) ssepun ‘Aouednado 5O 81eP Sul JOYR 189K SUO 1999 1B 40§ GIUSDISH
radioupd 8 jemou0g TR wadoid 8y) ADN200 0] BNUIIUC YBYS PUEB KIBWNASW AIUND0S SIY JO LORNDBXS Al JOyEB
sAep Apas ujylym eouepisas Bojour] 8 samonog 88 Auedaid ayl #en pur 'YSHGRIS ‘AdNDo0 OYS JOMOLOY
‘voneayddy LUPoT S Jemoir s I AUed0id SUL JO UONDEI0L] PUB BIUSUSIUIRH ‘UOIBAISSEId ‘Asundnoop 9
agseyound ey 0} 88Bd jleys &J0} UL.S812{j0d 9oUBINBU| O} PUB U} J8MOMOE JO 1S8IB1I| PUB B ‘WBY 1O 'eSeuNeIgepPu|
o) seysinbuyixe 18y) Auedoid eyl 0 8711 1D IBJSURLY JBLI0 IO JUSWINIISU| ARINDOS SIUl JO GINEO0DEI0} JO LGNS B L}
‘0lasey peppue Afetie| Aijue euyg 03 ped 89 ey WBWNNBU) AJUNDSS S1U) PUR BN By}
lepun ssoupeiqepul Buipurisino (8 Aed ot prunbad Junowe ue Jeao speevoid souINkLy 8800xe Auy sswlied yons jo
unowe ey sbueyo 10 ‘2 ydeibeisg u) 01 PO 812 Yojym syuswied Ajjuows ey JO 81ep enp ey suodisod JO puspm
10U Jreys jedjound ay; 0y speacosd eyl yu sojeapdde Auy ‘Auedosd pefiewsp ay) jo sedes JO uORIOISR: 81 OF (Q)
10 'fedidund jo wewAedaid 0 uay) pue ‘g ydeair.e o by sepio ayy Uy peydde siunouwle Juenbuyep AU O} I WIBLUNIISU)
Anzeg siy; pue 810N 8yl 10pun SsaUPSIqepU| ay. Jo WAlanpe. ey 01 (8) seyye ‘uopdo 8y 18 's8puen Aq peydde eq Anw
spasooid asusmnsu| eyl Jo wed Aur Jo iy ‘Anuie] J8r s 0] puB JBMoM0G 01 JO PEBISU| JapueT 01 ADBMP 880) UoNS 10}
wewAed 8B 0} PRISBAP PUR PEZLOYINE AQEJaY 8| PI3WS~100 AURdiLOd SOURINSUI YOB'T Jemonog Aq Pt
10U )) 550) Jo Jo0sd BB Aew JopuaT "Jew AQ 800U 8IR B JOPUB T BAD {BYS JOMOLIOY '$90] JO JUSAS O] U
"J0puaT '0} BIQEXIeDOR Lo} ¥ Ly PUB 'JO
10AB} U] S9SNEID SQRAR SSO| 9pPNIW ({BUS DUR JOPUST AQ DIBL| &) NBYS BlEmaUel AuB puR SN0 SURISUY By JepueT
Aq pescidde sejuBdLuDD Ylm PelAIed 8g jfeys 80URINSY| ||, "A18184005 Byt AQ pasnbel Juee ey 0] Spooy Aq 880
isuebe 'pe1oeie Apuenbesqns 10 8OUBISIXG U] MOU JBUIBYM "'AUBLT L., Yl UO SIUBWBAOICOW) (B SINSU| OS(P HEYS JOMOLIOG
‘sasnbes Jepusn 1ey) spojad ay) 1) PUB SIUNOWIE 8Y) Ul PEUBIUIEW ~0 $BYS SURINSL| SIY1 SOURNEY) Seanbes Jepue)
yoIym 104 ‘e Suipniou) ‘serousBuuod pue 'sejenses ‘SpIezey Auv Tsu efiu ‘pejoese 20 SDUBIIPS L AOU
dsyiaum 'Auedold ey Lo SIUBLIBACIIW) |J8 BINBUY JfBYS JBMOLIOY ¢ 2LeHTEU] PIEZEH JMID PUR POOL] ‘Gnd
, '810 4 511 J0pun enp sefseyo 1wy o1 “HIJG
‘BI0N el Jo 8 Toup: eys o vopeziowe 0} * HIENO4
yLp g Jepun enp seseny o) ' OHIKT
‘raynbey 98 ‘sumpuuesd e3uTINtY
RIBZEY JSYIO PUB POCY ‘ady puE 'siuds punoll Jo sjuawied | ‘SIUSWSSRSEP (B ad6 'soxm Aus O) m‘g
‘winjwe)d esumineu) eBeBuow Ary siA7 eyl JO pReTSLY
ey} Aq eflueyo Apluow ey o) Jo Asejasoces 8yl 01 1epuet] AQ pred 6q 0) winuesd aouRine; uow e o) TSHIH
" :SmoO|j0} 88 :epus] Aq peydde aq |leys Z pue | sydeibeiag jepun sewied jy sy xuted jo uvonsanddy €
-(o)fua {Q) ‘(8) swel J0) SISLHBIBU| ({@ 40§ BLILIBUIE) POUBIDN AUR UNM PENPELD 67, B 18 INCOIE §I0M0L0E
.. ‘18puet Aq uopsinboe 8y Jo Apedo.d By )0 Bes emsope::é,u 01 J01d Ae1R|pewNLY BN 0L &7 SPUN) 980XE ALY
< Tpunjes Apdwosd jjeys Jepuen] pue ‘URes0es Syl 01 Ard 01 pe1eBiigo StU00eq JOU SBY JOPUST) 191 5 ALINBIIU sUNHusesd
eoueinsu) eBuBuow Aue pue (9) pue (q) ‘(e) swiey J0} sJuBWEISU |I® 10§ BUILYBLUSS SOUBIIG UL (P A PENPSID 8q Jeys
UNODOY 8 J8MOLI0G "WUBWNISU| AINDeS Siyl AQ Peinoes suINg (8 o JuawAed ) oys J0pueT) O] 846.5.0) J0moL0g §i
"810N By U0 8NP eoue(eq [gdioulid BupuESINO By} JO 18IS JIeY-8usC JO YIIBMI-SUD O] [BnDe uh2y's 1B ) 0 Neys
efiieyo Anjiuow yore 'A1e191008g Byl AQ PBY 8) WSWINIISUY AINDBS Siul i JO 'AIRIBINeS By} 0) ONP 8§ WIN WL SOURINS)
abBubBuow jenuue pny 8yl @1ep eyt 03 Joud Yuow auo Jepuem yum wnwesd asuingu oBetuow @pnuue gy eyl
BZNWNOJE 0] IUBIDJYNS WNOWE UE U| 8q |leys wNMwasd sournsy s0BOUGW 8yl JO JWAWHBIBLY ALUOLWI YT "AImpLoes
au) Aq piay s swnsuy AYnoas siyl § winjuesd sourinsu) abefuow B jo preisy) eBieyd ApILowWw B () J0 ANesdes ey)
o1.0puat Aq pied aq o1 winiuead sourinsu) eleBuow Enuue Byl 4O UBWIEISY U (|) eyle epnUl OSM eys JuswAed
2 Arvow yoes Aieesoeg syl 0} wniwesd esuemsu) eBelSuow ¥ Avd 18nwW Jepus eyl yoym ut JeeRk Auw uj ‘eeubisep ey
& 10 51y o wewdopaeg ueqin pue Buisnor jo A18191008 oY) susow AIB1eJ00S, ‘USLUINASLY AJUNDeS S|} U} PesN By
& -anp $8WOo08q WSy Ayl 818R 8y 820164 10 LD Adusyep oy dn axew 0) AIeesedeu JUNoWE
E"‘ Aue sepueT 01 Aed (BYyS 10m0.LIOG USY) 'OND uBYMm wey 8yl Aed o] Juejdiyhsu) si (3) 20 *(q) '(8) we) Jo} samouog Aq
spew suswAed oy} JO 12101 BY) J] 18MOLIOE J0 LOido By 18 Jemounog Aq sewded wenbesgns o) swewled pejewiise
U} JO YPgs-aus 5an0 SS80Xe ay] YPesd 10 sjuswied PeIBuLISe U] JO YIX|S-BUD 19A0 SE8IXS SUYI PUNEL IS [BYS JOPULST]
o Uyl eI eJe S10N eyl uo sudwAed j) pue ‘Onp usym Swal yons Aed o) pesnbe) spusiuAeRd JO JUNOLLER PBTRUNISS
oL YPas-auo uBy] 8J0uLt AqQ SPBEIXa 'swey Yyons JO s:Bp enp ey 0} Joud jepus 0] siqeAed Swey yans 10 suowlod
Argiows a:min; eyl Yim 1ey3eBoy) ‘(o) pue (q) ‘() swey 10} 2epues Aq PPy suswiied ey JO O] By) UM AU 19
‘wenbuyep ewoveq a:0)eq (0) pue
(a} '(u) sway Aed 0} 181U} U} PEICBIIOD BINCLUE BYL PICY ((BUS JBpUET "JWBNbUIBP BLIODEQ PMOM LGN UB BI0)0Q YIIOW
suo Buipus poped B UYEM 10pUus AG PEIBFILNGIR 8 |BYS WeY LOPe 10} WINOWE [BNUUB N} ‘SINOWE POTRLNYISS
Y} O YPJS-0U0 UBY] 810U JOU JO BIURIBY [BUCIIPPB UB UJBIUIeUS O} wnowe ue snid Jepuen AQ pepusse
AlQBUOSESS 88 'SIUNCLWIY [ENUUR Bl JO YIHeME-ou0 fenbe jreys (0) pue (q) ‘() swiey J0) WeWINeIsU ARPUOW Ou
v ydeubuiegd Aq pesnbes eousmsty o) siumueud (2) pue ‘Apedosy
8y} uo s punoll 1o suswAed poueseey (q) ‘Auedo:d 8yl INEDR POIAS) 8Q 0] JO POAD] SRIMLESSESE deds
pue 8993 (8) AUR O JuBLLBUS ue 'seDIByT ST AUR PUY B)ON ) L) YHO) 108 $9 150101 PUB PdpuLd ey um JepeBo)
qusuifed Y288 LY 6PN IBYS J8MOLIOE 88| momnopulmmwa‘m;ww-lzumou'z
"‘BI0N el Jepun onp seli1eyd 818 PUT 010N Bl AQ PEOUSDIAS XG0P 8}
‘UG Jsesal pUR ‘jO fedPuld 8yl enp veym ARd gEYS JemoLOg "SllIEYD SINT PUS JSRINNRN 1EOUL JO KISUARY °).

£610522 ONNVO1




¢
. LINQEEICIAL GOBYe ...
*  date of the monthly payments, ferrad a .’or nietht amolint of such payments. Any

axcess proceeds over an amount reﬁulred to paY alt outstanding indebtedness under the Note and this Security
Instrument shall be paid to the antity legally entitied thereto.

8. Fess. Lander may collect fees and charges authorized by the Sacretary.

9. Grounds for Acceleration of Debt. .

(a) Detfault. Lender may, aexcept as limited by regulations (ssued by the Secretary in the case of paymeant defaults,

require immediate payment in full of all sums secured by this Security Instrument If:

(i Borrower defauits by falilng to pay In full any monthly payment required by this Security instrument prior
to or on the due date of the next manthly payment, or
gl) Borrower defauits by falling, for a period of thirty days, to perform any other obligations contained in this
actrity inatrument.
g.'n) Sale Without Credit Approval. Lender shall, if permitted by applicabte law and with the prior approval of the
ecretary, require immediate payment in full of all the sums secured by this Security Instrument if:
() Alt or part of the Property, or a beneficlal interest in a trust owning all or part of the Property, Is soid or
otherwise transferred (other than by devise or descent} by the Borrower, and
() The Property is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requiremaents of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require such paymants, Lender does not waive lts rights with respect 10 subsequent events.

(d) Regulatir.i's of HUD Secretary. In many circumstances reguiations Issued by the Secretary wiil limit Lender's

rights. in th ca.e of payment defaults, to requira immediate payment in full and forecliosa it not paid. This Security

Instrument doez not authorize acceleration or foreclosure if not permitted by reguilations of the Secretary.

(e )Mortgage Nr.« :nsured. Barrower agrees that should this Security instrument and the note secured thereby not

be eligible for ins' 8 :ne under the Nationa! Housing Act within 60 oA Ys from the date hereof,

Lender may, at #ts.(pt'on and notwithstanding anything In Paragraph 9, require immediate payment in full of all

sums secured by this Gacurity Instrument. A written statement of any authorized agert of the Secretary daled

subsequentto 60 DaYs from the date hereof, declining ta insure this Securily Instrumeant and the
note secured thersby, shal b+ deemed conclusive proof of such inaligibility. Notwithstanding the foregoing, this
cption may not ba exercised »y Lender when the unavailabitity of insurance is solely due to Lender's failure 10 remit

a mortgage Insurance premium t=-the Secretary.

10. Reinstatement. Borrower has. 4 “ight 1o be reinstated if Lender has required immediate payment in fuli because
of Borrower's faillure to pay an amount sue under the Note or this Security instrument. This right applies even after
foraclosure proceedings are Instituted. To /elnstate the Security Instrument, Borrower shall tendar in a lump sum all
amoums required to bring Barrowet's account current including, to the extent they are obligations of Borrower under
this Securlty Instrument, foraclosure costs anv: reasonable and customary attorneys’ fees and expanses properly
assoclated with the foreclosure proceeding. Lo veinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain In effect as ¥ l.ander had not required immaediate payment in full. However,
Lerdler s not required to permit reinstatement if: (i)'t snder has accepted reinstatamant after the commencemaent of
foreclosure proceedings within two years immedIatewy pracading the commencement of a current foreclosure
proceeding, (Il) reinstaterment wilt preclude foreclosure (n d.ifarent grounds In the tuture, or (lif} relnstatemant will
adversely affect the priority of the Hen created by this Secur 'y instrumant.

11. Barrower Not Released; Forbearance by Lender ¥uta Waiver. Extenslon of the time of payment ar
modification of amortization of the sums secured by this Secuity instrument granted by Lender to any successor in
interest of Barrower shall not operate to release the liabllity of thr or pinal Borrower or Borrowaer's successor in interest.
Lender shatl not be required to commence proceedings against ary. successor In interast or refuse to extend time for
paymaent or atherwise madify amortization of the sums sacured by \his Sscurity instrument by reasan of any demand
made by the original Borrower or Borrower's successors in interest:-Any for~earance by Lender in exercising any right
or temedy shall not be a walver of or preclude the exercise of any right ar rerr edy.

' 12. Successors and Assigns Bound; Joint and Several Liablity; Co-S'gners. The covenants and agreements ol
this Security instrument shall bind and benefit the successors and assigns of L.ander and Borrower, subject 10 the
provisions of Paragraph 8.b. Borrower's covenants and agreements shall be [Gi(4ne’ several. Any Borrower who w
co-signs this Security Instrument but does not execute the Note: (a) is co-signing trie Sacurity Instrument only to (o
mongage, grant and convey that Borrower's Interest in the Property under the terms of this Security Instrument; (bj is &2
not personally obligated to pay the sums secured by this Security Instrument; and (c).a;iees that Lender and any other~}
Borrower may agree to extend, modify, forbear or make any accommodations with regard tz-the terms of this Security ¥
Ingtrument or the Note without that Borrower's consent. E.J.‘

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be ghc:i Ly ~elivering It or by -
maliing it by first class mail unless applicable law requires use of another method. The notice st He directed to the
Property Address or any othar address Borrower designales by notice to Lender. Any nolice 1o Lardoar shall be given by
first class mail to Lender's address stated hereln or any address Lendar designates by notice to Burrouiar. Any notice
provided for in thia Security Instrument shall be deemad to have baen given to Borrower or Lander what given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the

urisdiction In which the Property Is located. In the event that any provision or clause of this Security Instrument or the

ote confiicts with applicable law, such confiict shall not affect other pravisions of this Security instrument or the Note
which can be given sffect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Renta. Borrower unconditionaliy assigns and transfers to Lender all the rems and revenues of
the Property. Borrower authorizes Lender or Lender’'s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior 1o Lender's notice to Borrower ol
Borrower's breach of any cavenant or agraement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Praperty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignmaent and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {(a) all rents recelved by Borrower shall be held by Borrawer as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entiiled to
collect and receive all of the rents of tha Praperty; and {(c) each tenant of the Property shall pay ail rems due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising s rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property betore or alter giving notice of
breach to Borrower. However, Lender or a judiclally appointed receiver may do so at any lime there Is a breach. Any
application of rents shall not cure or waive any default or invalidate any othes right or remedy of Lender. This
assignment of renta of the Property shall terminate when the debl secured by the Security instrument is paid In full.

FHA [LLINOIS MORTGAGE FORM 2/91
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