UNOFFICIAL: @OPY5

AFTER RECORDING MAIL TO:

MIDMNESTY, FUNDING COGRPORATILION

1020 3187 STREET, SUITE 401 91371290
DOWMERS GROVE, ILLINOIS 60515

N
\Rﬁi LOANNO. 7242743

STATE OF ILLINOIS T/ iR A NG,

131:6384808 748

This Mortgage T"Security Instrumant”) Is given on . The Mortgagor is
WARBHALL D’ ULLARD snd FELISHA OILLARD,

whoseaddrossis 5047 WEST OHIO STREET, CHICAGO,IL 60644

{"Borrowet™). This Secur’.y \nstrument Is given to

FIRBT NATIONAL HSO<TGAGE CORPORATION

which Is organized and exitthgunderthelawsof 1LL I NOIS . and whose address is

V16t EAST ROOSEVELY “DAD, WMHEATON, 1L 40187

("Lender”). Borrower owes Lencertha princlpal sum of Ferty Efght Thousand One Hundred

 .nnd no/%00
! . Dollars (U.S. $ 48,100.00 . This debt Is evidenced by Borrower's note dated the same date as this

Security Instrument (*Nate”), which piovinas tor monthly payments, with the full debt, i not pald earller, due and
payable on August 1, 2021 7 Th'=Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interast, and a' rer ewals, extensions and modffications; (b) the payment of all other sums,
with Iinterest, advanced under Paragraph 6 i~.protect the security of this Security instrument; and (c) the performance of
Borrower's covenants and agreements under ‘nie Security Instrurment and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender 1rir, fcViowing described property located In

coox County, lllinois:

LOTS 127 AND 128 IN THE SUBDIVISION QF -THME NORTH 172 OF YHE EASY 1/2 OF THE
MEST 1/Z OF THE MORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 13,
CEXCEPTY THE NORTH 3I79.75 FEET THSRCTOF), IN COOXK COUNTY, JLLINOIS.

91271290

DEFT-01 RECORDING $15.29

787777 TRAN 1670 07/25/91 10522:00

W7 4G -9 1-3F71290
CNOK COUNTY RECORDER

PERMANENT INDEX RO. 16-09-213-027 AND 16-09-213-028 VOLUME 549

which has the address of 5042 WEST OQHIO STREET CHICAGD
[Street) {City]
Minols 60644 ("Property Address");
(Zlp Code)

TOGETHER WITH alt the improvamants now or hereafter erected on the propenty, and ali eusements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securlty Instrument. All of
the foregoing Is referred to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is law\‘ullg selzed of the estate heraby conve'yed and has tha right to
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genegrally the title to the Property against all claims and demands, subject to any

ancumbrances of record.
A
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LINQEEICAAL: Gl BN e
date of the monthiy payments, whi referred td in raph2 amotht of such payments. Any

axcess proceads aver an amoun roqulrad to panr all outstanding Indebtednass under the Note and this Security
inatrurpent shall be pakd to the entity legally entitled thereto.
~ 8, Fees. Lender may collect fees and charges authorized by the Secretary.

8. Grounds tor Acceleration of Debt.

{») Default. Lender may, except as limited by regulations issued by the Secratary in the case of payment defauits,

require Immediate payment in full of ail sums secured by this Saecurity Ingtrument if:

{l) Barrower defaults by falling to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
gl) Borrower defaulls by falling, for a paricd of thinty days, to perform any other obligations contained in this
ecurity Instrument.
gb) Sale Without Credit Approval. Lender shall, If permitted by appiicable law and with the prior approval of the
acretary, require immediate payment in fult of all the sums secured by this Security Instrument if:
() All or pant of the Property, or a beneficlal interest in a trust owning all or part of the Property, is sold or
otherwise transferred (othar than by davise or descent) by the Borrower, and
(li) The Property is not occupied by the purchaser or grantee as his or her principal rasidence, or the
purchaser or grantge does so aoccupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.

{c) No Walver. If circumstances occur that would permit Lender to require Jmmedlate payment in full, but Lender

does not require such payments, Lender does not walve its rights with respect to subsequent events.

{d) Reguiaticas of HUD Secretary. In many circumstances regulatlons Issued by the Secretary will limit Lender's

rights, In the caze of payment defaults, to require Immediate payment in full and foreclose if not paid. This Security

instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e YMortgage Na' irsured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for Insurar«cy) under the National Housing Act within 60 DA Ys from the date hereof,

Lender may, at s apt’om-and notwithstanding anything In Paragraph 9, require immediate paymant In full of all

sums secured by this Seuurity Instrument. A written statement of any authorized agent of the Sacretary dated

subsequem 1o 60 DAYS from the dale hereof, deciining to Insure this Security Instrument and the
note secured thereby, shallior deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exerciser 5y Lendar when the unavailabllity of insurance is solely due to Lender's failure to remit

a mortgage Insurance premium t7 1ite Secretary.

10. Reinstatement. Borrower hac 4 7oght to be reinstated If Lender has required immadlate payment In full because
of Borrower's faiiure to pay an amount aue »dar the Note or this Security Instrument. This right applles even after
toreclosure proceedings are instituted. To relns:ate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account 2urrant including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs anc reasonable and customary atiorneys’ fees and expanses properly
associated with the fareclosure proceeding. Upor: reinstatemaent by Borrower, this Security Instrument and the
obligations that it secures shall remain In effect as i }ender had not required immediate payment In full. However,
Lender is not required to permit relnstatement if: (I} Linder has accepted reinstatement after the commencement of
foreclosure proceedings within two years immedlately praceding the commencement of a current foreclosure
proceeding, (ll) reinstatement will preciude foreclosure on difarent grounds in the future, or (lii} reinstatement will
adversely aftect the priarity of the lien created by this Securlwy instrument.

11. Borrower Not Released; Forbearance bg Lender No''a Walver. Extension of the time of payment or

modfification of amortization of the sums secured by thls Secur®y I”istrument grantad by Lender to any successor in
interast of Borrower shall not operate to release the liability of the or'g'nal Borrower or Borrower's successor In interest.
Lender shall not be required to commence proceedings against any successor In interest or refuse to extend time for
payment or otherwise modify amartization of the sums secured by thi-Security [nstrument by reason of any demand
rmade by the original Borrower or Borrower's successors in interest. Any fo. osarance by Lender in exercising any right
o remady shall not be a waiver of or preclude the exercise of any right or remurly.

12. Successors and Assigns Bound; Joint and Several Liability; Co-$ipners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Laivier and Borrowaer, sublect to the
provisions of Paragraph 9.b. Borrower's covenants and agreemants shall be joint-anz several. Any Borrower who
co-signs this Security Instrurnent but does not execute the Note: (a) is co-signing tius Sucurity Instrument only to
mongage, grant and convey thal Borrower's interest in the Property under the terms of iitis Security [nstrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) ac rees that Lender and any other
Borrower may agree to extend, modity, farbear or make any accommodations with regard o the terms of this Security
tnstrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be givenav Gallvering it or by L
mailing It by first class mall unless applicable law requires use of another method. The notice shall Le directed to the "‘.
Property Addrass or any other address Borrower designates by notice to Lender. Any notice to Le7«der shall be given by J3
flrst class mall to Lender’'s address stated hereln or any address Lender designates by nalice ta Borirwar. Any notice .
provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender wihan given as b
provided in this paragraph. [~

14. Governing Law; Severabliity. This Security Instrument shall be governed by Federal law and the law of the @
hmsdlction in which the Property Is located. In the event that any provision or clause of this Securlty instrumant or the

ote confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower’'s Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignmant of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues ot
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenuss and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. Howaver, prior ta Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

It Lender gives notice of breach to Borrowar: (a) all rents received by Borrower shall be held by Borrower as trustee
for henefit of Lender anly, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shell pay ail rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrowsr has not executed any prior assignment of the rents and has not and wiil not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter Lupon, take control of or maintaln the Property before or after giving notice of
breach to Borrower. However, Lender or a judiclally appointed receiver may do so at any time thers Is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or rernedy of Lender. This
asal?nmont of rents of the Property shall terminate when the debt secured by the Security Instrumemnt is paild in full.

FHA {LLINOIS MORTGAGE FORM /%
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