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RECORD AND RETURN TO:
UNITED SAVINGS ASSN OF THE SOUTHWEST F3&

1301 NORTH BASSWOOD-4TH FLOOR
SCHAUMBURG, ILLINOIS 60173

INpwe Abwse This Lise For Recording Data) ~ = =nmee - o0
! FHA Cass No.

State of Minvis MORTGAGE L 131:6457021-731

5493515

THIS MORTGAGE ("Sectirry Instrunient ") 1x made on JULY 23, 1991 . The Mortgagor is
ELIZABETH E. WALTEPS, SPINSTER

NE 2.0
1960 N. LINCOLN PARK WEST-UNIT 506, CHICAGO, TLLINQIG.’ é{p&’i@lﬁg 122591 jaaean
{“Borrower ™). ThlsScuurll)‘ Instrument IS piven o . 27ph 1 E %--F 1372478
. CoeK ‘anTY KRECORDER

UNITED SAVINGS ASSN OF THE SULTHWEST FSB

L]

which s organized and existing under the liws o THE UNITED STATES . and whose
address 1n' 1301 NORTH BASSWOOD-4TH FLQOOk
SCHAUMBURG, ILLINGCIS 60173 "Lender”). Borrower owes Lender the principal sum of

FIFTY NINE THOUSAND SIX HUNDRED AND 00/105
Dollars (U.S. § 59,600.00 )

This deht s evidenved by Borrower's note dated the some date as s Secuity fnstrument ("Note™ ), which provides for
monthly payments, with the tull debl, of not pasd crher, dueand payable on 2G0T 1, 2021

This Security Instrument secures 1o Lender: ) the vepas ment ol the debt evideneed Dyabe Note, with interest, and all rcncmls.
extensions and modificitions: (b) the puyment of all other stms, with iderest, advapczd snder paragraph 6 ta protect the
secunty of this Secunity Instrument; and (¢} the pertormsnce of Borrower's covenants’ an@agreemnents under this Security
Instrument and the Note. For ths purpose, Borrower does herehy mortgnge, grant and vonvey 1o Lender the following
descrehed property focated in COOK County, Hlinois:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

14-33-400~036-1030
which has the address of - 1960 N. LINCOLN PARK WEST-UNIT 506, CHICAGO StraetChty

s 60614 Zip Code (" Propcrly Addruess”);
FILA {llinois Mortguge - 2191
Joue et ! i “h’\‘ 1609

‘alle v
@Q-aam.) WD vMP MORTGAGE FURMS 3102338100 18001621 1281 Inles: I! : [ /
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"4, Fire, Flood and Othef Huz sarante, Boot m Rre | kl w Ghe Pmpcrty whuther now in

existence ur subsequently erecled, agminst nny huzards, vasuid(ies, nd Sontigencids, |m|u ing tire, tor which Lender requires
msutanve. This insuranee shall be nntoacd m the amounts and for the penods that Leader requires. Borrower shall also
insure sll improvements on the Property, whether now i existenice or subsequently erected, agauinst loss by floods to the extent
reguired hy the Secretuey. All insurance shall be carved with compames approved by Lender. The insurance policies and any
renewals shall be hetd by Lender aad shull include loss payuble clauses i fiavor of, and i a form aeceptable o, Lender,

In the event of loss, Borrower shull yive Lender anmediate notice by mail. Lender may make proof of loss if not made
promptly by Bosrower. Eich msusance company converned 1s hereby sithonzed and directed (o make payment for such loss
derectly to Lender. instead of 1o Borrower and 1o Lender joimly. All or any part of the ansurance proceeds may he applied by
Lender, ut s option, either (8) to the redwehion of the indebtedness under the Note and this Security Instrument, first 1o any
delinquent smounts applied 10 the order i paragriph 3 and then to prepayment of principal, or (b) (o the restoration or repair
ol the damaged Property. Any apphaation ol the proceeds to the principal shall not extend or postpone the due dute of the
monthly payiments which are referred won paragrph 2, or change the amount of such payments, Any excess insurance proceeds
over un amount required 1o pay all owtstanding indebtedness under the Note and this Secarity Instrument shall be paid to the
entity fepnlly entithad thereto.

n the event of forerlosure of thes Sevunty Instoument vr ather tansfer af title (o the Property that extinguishes the
indebtodness, all nght. tiths urd iaterest of Bocrower in and 1o msurance policies in force shall puss to the purchaser.

S. Occupancy. Preservativa, Muintenance and  Protection of the Property; Borrower’s Loan  Application;
Leaseholds.  Burrower shall oveupyastablish,ad use the Property as Borrower's principal residence within sixty days afler
the exeeution of this Security Instrumentand shull coatiaue taocvupy the Property as Bosvower's principal residence for al least
one year after the date of occupaey, unicsy e Seoretary determines this reguirement will cause undue hardship for Borrower,
of unless exlentigding vrounistnives ovst wand e bevend Bortower's control, Busrower shall notify  Lenders of any
extenuating circumstanves. Horrower shall notsopmut waste or destray, diamige or substantinlly change the Property or allow
the Property 1o detenotute, reasonable wear and warcseeptad. Lender may inspect the Propenty of the Property is vacant or
abundoned or the loan i detuult. Lender mny ke desonable action 1o protect amd preserve siich vacant or sbandoned
Praperty. Borrower shall also be in detandt o Borrower, duirzgathe toan application pracess, gave muterially false or inaccurate
information or statements o Lender (or fwled o provide Lender with any matenal informution) in connection with the foan

evidenced by the Note, ncluding, but not himited o, represeratzons convernimg Borrower's occupancy of the Properly as a
prinvipal residence. 1 this Secunty Instrument i~ on a beaschold, (Bedrower shall comply with the provisions of the lease, If
Borrower acguires tee bitle to the Propenty . the ferschold and tee titke shisddiaot be merged unless Lender agrees 1o the merger in

writing.

6. Churges to Borrower und Protection af’ Lender's Rights in the Progerty. Borrower shall pay all governmental or
mumcipad charges. lines and imposifions thal are not inghnked - paragruph 2. Burower shall pay these obligations on time
Wirectly o the entity which v owed the payient 18 tbure (o pay would adversely aliecd Lander's interest in the Property, upon
Lender's request Borrower shall prompily turnsh 1o Lender receipts evidencing these paynienis.

If Borrower fuls 1o make these paynients o1 the payments reqiored by prragenph 2, or tils 10 pertorm any other covenantdid
and agreements contioned 1n thas Secunty Instrument, or there s legal proveeding that oy sigmiicerdvaatfect Lender's right
in the Property {such as u proceeding m banhrupicy . dar condemnativn or o enfurce lnws or regulabensy, then Lender may dq;j
and pry whatever s necessary o protedt the value of the Property amd Lender’s nights i the Property Linchading payment of |
s, huzacd wisucanee and othes des wwentonal m pamgraph 2. ‘f&

Any amounts dishursed by Lender wander thes parageaph shadl become an addinonn) debt of Borrower and be secured by
this Security Instrument. These amounts shall beas interest om the date of disbursement, at the Note rate, and at the option of
Lender, shatl be tnimediately due and payable,

7. Condemnation. The proceeds of any wward or chiam tor danges, direct or consequential, in connection with any
condemnation or other king of any part of the Properly, or for conveyanee i plice of condemantion, are hereby assigned and
shall he paid 1o Lenader 1o the extent of the tull amount of the imdebtedness that remans unpaid under the Note and this Security
Instrument. Lender shall apply such procecds 1o the reduction of the indebtedness under the Note and this Security {nstrument,
first 1o any debinquent amounts apphied i the order provided o paragraph 3, snd then 1o prepryment of principal. Any

nppheation of thc provecds W the prmvipad shall not extend o postpone the due date of the monthly payments, Whlch are
éanuu w0 bage ALY
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12. Successors und Asvihy Buived? Jhint Band "™Novefi @ ALIwHEE  CY=Siliefs B he/Movepints and agreements of this

Security Instrument shall bind and benehit the successors and asstgns ol Leader and Barrower, subject to the provisions of
paragraph Y.h Borrower's covenants and sigreements shalb be joint and severnl. Any Borrower who co-signs this Security
Instrument but does pot execute the Note: () s cossigming this Secunly Instrument only 10 mortgage, gram and convey that
Borrowet's mterest 1 the Property under the terms of this Secunty Instriments (h) is not personally obligated to pay the sums
secured by this Secursty Instrument; and (o) agrees that Lender amd any other Borrower niay agree to extend, modify, forbear or
muke any avcommuodations with regird o the lerms o ths Seeurity Instrnnent or the Nate without that Borrower's consent.

13, Notices, Any nutice to Borrower provided (o in this Secunty [nstrunient shalt be given hy delivering it or by mailing
ity first class mind unless applicable faw reguires use of another method, The notice shall be directed to the Properly Address
ot any uther address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first class mail 1o
Lender’s uddress stuted herein o any sddress Lender destgnates by notice to Borrower, Any notice provided for in this Security
Instrumient shal! be devted 1o his e been goven 1o Borower on Lender when given as provided in (his paragraph,

14, Guverning Law; Severubility., This Security Instrument shull bhe guverned by tederal law and the law of the
Junsdichion in whiza e Property is fovated I the event that any provision or clause of this Seeurty Instrument or the Note
conthicts with appheab!c-law, such contlict shall not atfect other provisions of this Security Instrument or the Note which can be
wiven etlect without th contlicting provision. Ta this end the provisions o this Security Instrumient and the Note nre declared
{0 he severable.

15, Burrower's Copy, Bostovicr shull be piven one contoried copy ol tlus Secunty Instrument.

16, Assignment of Rents. Borrored uncondiionally assigns and translers o Lender all the rents and revenues of the
Property. Borrower authonzes Lender or Lendec's agents to collect the rents and revenues and hereby direets cach tenant of the
Propedty o pas the tenis W Lemder of Lender s agemts, Hosweves, prios 1o Lender's notive to Borrower of Borrower's bresch of
any sovemant or agreement e the Secanty dnsteien. Bosroser shall collect and recerve all rents and revenues of the Property
as trustee Jor the benehit of Lender and Borrower. Tl assignment of rents constitutes an absolute assignment und not an
assignment for addimonal secunty unly,

It Lender gives notice of breach ta Borrower: () all reats secetved by Borrower shall be held by Borrower us teustee for
benefit of Lender only. 1o be apphed to the sums secured by the Searay Instrument: {b) Lender shatl be entitled to collect and
receive all of the rents of the Property: and (v} cach fensal of theszGperty shall pay all rents due and unpaid to Lender or
Lender's agent un Lender’s wnilten demand (o the tenunt.

Borrower has nut exeeuted any prior assignment ol the renls and hiss not and il not pertorm any st thal would prevenl
Lender trom exercising 1is rights under thes puragraph 10,

Lender shall not be required to enter upon. take conteol of or muintun the Property Setore or after giving notice of breach
tu Borrower. However, Lendet or o jadicially appointed recever may do so st any time thetens o breach. Any spplication of
reats shall not cure or warve any defanll o invalulate wny other night o1 remedy ol Lender. Thaassignment af rents of the
Property shatl ternunate when the debl secured by the Sccunity Instrument s paid in full,

NON-UNIFORM COVENANTS. Burrower and Lender turther vovenant and agree as tollows: o

17. Foreclosure Procedure. IF Lender vequives immediate puyment in full under puragraph 9, Lender may foreclosey,?
this Security Instrument by judicinl proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the =3
remedies provided in this parugraph 17, including, but oot limited to, reasonuble attorneys’ fees and costs of title I

vvidence,

@

18. Release. Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security Instrament
without charge 0 Barrawer. Borsower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of hoestend exemption in the Property,

DPS 1613
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UNIT NUMBER 506 IN LINCOLN PARK TOWER CONDOMINIUM AS DELINEATED ON
SURVEY OF LOTS 6 TO 9 BOTH INCLUSIVE, 48 TO 52 BOTH INCLUSIVE, IN HIRAM
JEFFERSON’S SUBDIVISION OF BLOCK 38 IN CANAL TRUSTEES SUBDIVISION IN
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND LOTS 1 TO 5 BOTH INCLUSIVE IN SAID HIRAM JEFFERSON’S
SUBDIVISION OF BLOCK 38 AND CERTAIN PARTS OF VACATED PUBLIC ALLEY AND
PRIVATE ALLEY (HEREINAFITER REFERRED TO AS “PARCEL") WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE BY LA SALLE
NATIONAL BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER

TRUST AGREEMENT DATED FEBRUARY 1, 1966 AND KNOWN AS TRUST NUMBER

29500 RECORDED IN THE OFFICE OF THE RECCRDER OF DEEDS, OF COOK

COUNTY, ILLINOIS, AS DOCUMENT NUMBER 23932182 TOGETHER WITH ITS
UNDIVIDED SFRCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FRCOM SAID
PARCEL ALL TARE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF

AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY), IN COCK

COUNTY, ILLINZIS.

1960 North Lincoln Park wWest, Unit 506
Chicago, IL 60614-5455

14-33-400-036-1030

9137.4%78

DPS 049
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FHA Case No.
131:6457021-731

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1» made this 23RD duy of JULY , 1991 .
und s tncorporited into and shall he deemed to amend and supplement the Mortguge, Deed of Trust o Security
Dued ¢ Securily Instrument™™) ol the some dale given by the undersigned ("Burrower™) to secure Borrower's
Nude 1o
UNITED SAVINGS ASSN OF THE SOUTHWEST FSB

(Lender' ') ot the same date and covermg the Property described i the Secunty Instrument and located at:
L frerts

1960 N. LINCCLN PARK WEST-UNIT 506, CHICAGC, ILLINOIS 60614
Property Address
The Property Address inclodes aounnom, topether with an undivided inlerest in the common elements of, 4

vonduminiom  project known i

LINCOLN PARK TOWER CONDUMINIUM

Name pf Condominium Project
¢ Condommum Propent™ ) 1 the owndsaeonatien or ather entty which acts tor the Condomimium  Project
(Owners  Associstion') holds tile to preresiy or the benehit or use of 1ty members or shareholders, the
Property also includes  Borrower™s interest in Ghe Osviers Association and the uses, proceeds and henefits of
Borrower's interest.
CONDOMINIUM COVENANTS. In addition 4o the covenants and agreements made in the Security
Instrument, Borrower und Leader Further covenant and agree as folluws:

A. Solong ax the Owners Assovistion maantaras, with a peaerally accepted msurance carrier, 4 ' piaster”'
or “hlanket™ poliey ansuring all property subjeet e eondominium documents, including all
improvements now exsting or hereidter coected on te Propaeityand such pobey s satisfactory 1o
Lender and provides insuranee veverige in the wmounts, Jor iy “eenods. and against the hazards
Lender regures, wnhuding Biie and other hazards mcluded within thederni extended coverage,™ and
loss by ol {o the extent reguired by the Secretary. then: 0} Lender” winves the provision in
Puragraph 7 o1 this Sevunty Instiumen tor the montisly payment to Ledst of one-twelfth of the
yearly premuum mstllments lor Bigsd mstiiwnee on the Property, and (0} Ssormwer’s obtigation
under Paragraph 4 of thas Secunty Instrumwat 1o auoiain hazard msaraice covessige on, the Properly
iy deemed satistied o the oxwent that the required coverage s provided by the Owiers Association
pobivy. Borrower shall give Lendvr prompt notie of any lapse in requited huzard insuyance voverage
and ol any loss oeeurrng o a hazand, nthe event of a distribution of hazard insuranee proceeds in
lew of restoration or repinr followmg u loss to e Property, whether o the condomimum unet or to
the commun elements, wny proveeds payable 10 Barrower are herehy assigned and shall be prid 10
Lender for appheation to the sume secured by thas Securiny Instrument. with any excess paid (o the
enhly legally entitivd therelo
Borrower promises ta pay Borrower's allovited share of the common expenses or assessments and
charges imposed by The Owners Assocaithion, as provided 1 the condomimuam documents,

FHA Muttistate Condomindum Rider - 2091
iage 1 ot Y I)l'h' l"“y
m-sae 19103, WMBMORTGAGE FDRRC, (1 LRI B0 IBODIEY Y 1 Inidls:
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FHA Cass No.

131:6457021-731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s made thix 23RD day of
JULY . 1991 . and s mearporated into and shall be deemed to wmend and supplement

the Mortgage  Deed of Trust or Secunity Deed " Secunty lastrument ™) ot the sume date given by the undersigned
(""Burrower' " F i secwre Borrower's NMote ¢"Nole™ b o

UNITED SAVINGS ASSN OF THE SOUTHWEST FSB

(the *Lesder ') ol the smme dite and vosermg the property desenbed o the Secunty Instrument and located at:

1960 N. LJJCOLN PARK WEST-UNIT 506, CHICAGO, ILLINOIS 60614

Property Address

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEXENT _RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORKOWER MUST PAY, ,

ADDITIONAL COVENANTS. In addibon 1o the covenants and agreenents made in the Security
Instrument, Bursower and Lender fanther covergoatand agree as Follows:

S. INTEREST RATE AND MONTHLY PAVMENT CHANGES

{A) Change Dute

The interest rute niny change on the et duy ot QCTORER 1 1992 , undd on that day
of cach succeeding year, "Change Date” means each dite or whiv! the imterest rate could change.

(B) The Index
Begmning with the brist Changye Dute, the mterest tate will be bised 2in an fndex. "lidex” means the weekly

averige vield on inied Stites Treasiry Secunties sdpisted to i constant iaiunty of ane yedr, ss mide available
by the Federal Reserve Bowd. "Curgent Index™ means the most recent Indea” figies available 30 days before the
Change Date. 11 the Index (us defined above) s no bonger aviaduble, Lender will wse as  uew [ndex any index
preseribed by the Secretary (us dedined i paragraph 7(3)). Lender wall give Borrowes nobes of the new Index.

{C} Culculution of Tnterest Rate Chunges
Betore euch Change Dute. Lender wall vadoulate o new interest rate by sddimg u mirgan of

TWO AND NO/100 perventuge poini{s) (2. 000 %) to the
Current Index amd rounding the s to e nenest one-vighth ut one percentage point {U.1253%). Subjet Lo the
amts stated o panagraph 500y o ths Note, s ounded amount will be the new anterest ate until the next

Change Date,

(D) Limits an Interest Rute Chunges
The interest rate will never merease or decreise by more than one percentuge point (1.0%) on any single
Change Dute. The interest rte will never be more than tive percentage pomts {5.0% ) higher or lower than the
inttial intesest rate stated i parngraph 2 of thes Note.
DPS 1757
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