UNOFFICIAL COPY

91372678

» DEPT-01 RECORDINGS $172.29
. THLLIL TRAN 0149 07/25/91 12:13:00

» 809 A N--91-372478
' (00K COUNTY RECORDER

913726778

[Space Above This Line For Recording Data)

MORTGAGE Loan # 7306679

‘\& THIS MORTGAGE ("Security wnstrument”) is given on July 19, 1991 . The mortgagor is
% TIMOTHY C. REGAN and KAREM M. REGAN, His Wife
N
b\\ ("Borrower"). This Security Instrument is given to
Q Midwest Funding Corporation
N
which is organized an xtsung under the laws of THE STATE i TLLINOIS , and whose
address is 1020 1 Street Sulte 401, Downers Grove, Tilinois 60515
' {"Lendor"). Borrower owes Lender the principal sum of
One hurdred eight thousand and N/100 = = = = = = == ¢ = - m = = = = = = =
-------------------------- Dotiars (U.S. $08,000.00 )

This debt is evidenced by Borrower's note dated the same date as this Securiy Instrument ("Note"), which provides for

': monthly payments, with the full debt, if not paid carlier, duc and payable onAugust’ 1/ 2021
s This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all rencwah
L. extensions and modifications of the Note; (b} the payment of all other sums, with interes: advanced under paragraph 7 to
C:,- protect the security of this Security Instrument; and (¢) the performance of Borrower's covenars ard agreements under this
~" Security Instrument and the Note. For this purpose, Borrower does hiereby mortgage, grant and convevia Lender the following
{2 described property located in COCK County, lllinois:
.
‘ LOT 91 IN MATALIE SUBDIVISION UNIT NUMBER 3, A SURDIVISION OF THE SOUTHWELT 1/4
i OF THE NORTHWEST 1/4 CF SECTION 16, TONNSHIP 36 NORTH, RANGE 13, EAST OF THE e}
1 THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY ILLINOIS, E;
< | J
w P
: ?
-
@
Ttem # 28-16-108-011
which has the address of 15373 MICHAELE DRIVE, QAK FOREST (Street, Cityl,
1ilinols 5%;:5&«1 ("Property Address");
WLLINOIS-Single Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Pun i vl Form 3014  8/80
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payments may no longer be required, at the aption of Lcndcr.J' nu‘hglm ilhgng cngmz[ {in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required fo maintain mongage insurance in effect. or to provide a loss reserve, untit the requirement for mortguge
insurance cnds in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for demuges, direct or consequential, in connection with any
condemnation or ather taking of any part of the Property. or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Propenty, the proceeds shali be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fuir
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security [nstrument shall be reduced by the amount of the proceeds nwltiptied by the following fraction: (a) the towl
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Awy bulance shatl be paid to Borrower. In the event of & partinl taking of the Property in which the fair
market vatue of the Froperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower-rd Lender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shall
be applicd to the sums secvzed-by this Securily Instrument whether o not the sums are then due.

If the Property is abanacties v Botrawer, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized te collect and-upply the praceeds, at its option, cither to restoration or repair of the Propenty or to the sunis
secured by this Sceurity Instrument, witethicmor not then due.

Uniess Lender and Borrower otherwise ogree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly paymen!s referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance 8y Lender Not a Waiver, Extensian of the time for payment or modification
of amortization of the sums secured by this Security (tns.ozment granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrow:r or Borrower's successors in interest. Lender shatl not be vequired to
commence proccedings against any successor in interest or 7efus: to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason-of any demand made by the original Borrower or Borrower's
successars in interest. Any forbearance by Lender in exercising-any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabiticv, Co-signers. The covenants and agreements of this
Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and sevcral.'Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is co-signing this Security Instruiwat only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument: (b)isoat personally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower misianree to extend, modify, torbear or
make any accommodations with regard to the terms of this Security Instrument or the Naote vithout that Borrower’s comsent,

13, Loan Charges, If the loan secured by this Security Instrument is subject (o & Jaw waich cets maximum loan charges,
and that law is finatly interpreted so that the interest or other loan charges collected or to be collect2d in connection with the
loan cxceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessacy to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted liritz will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note ¢r ky making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as u partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another nicthod. The notice shall be direeted to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss mail 1o
Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insteument or thie Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declured
to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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5. Hazard or Property Insurance. Borrower shall ke@ thq impfo
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance catrier providing the insurance shull be chosen by Borrower subject to Lender's upproval
which shall net be unrcasonubly withheld. If Borrawer fuils to maintain coverage described above, Lender may, at Lender's
option, obtain coveruge to protect Lender’s rights in the Propenty in accardance with puragraph 7.

All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompi notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restorution or sepair is economically feasible and Lender's seeurity is not lessened. IF the restoration or
repair is not economically feasibile ac Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due. with any excess paid to Borrower. H Borrower abundons the
Property, or does rot answer within 30 days a notice from Lender that the insurance careier has offered to settle a claim, then
Lender may cabicct he insurance proceeds. Lender may use the proceeds to repair or restore the Propedy or to pay sums
sccured by this Secyaity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Rorrower otherwise agree in writing, any application of proceeds to principal shall not cxlend or
postpone the due dute z the monthly payments referred to in paragraphs 1 und 2 or change the amount of the payments. If
under paragraph 21 the Propeiiv-is acquived by Lender, Borrower's right to any insurance policies und proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender Lo the extem of the sums secured by this Security [nstrument
immediately prior to the acquisitics

6. Occupancy, Preservation, Ma'ntsnence and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and usethe Property as Borrower's principal restdence within sixty days after the execution of
this Security Instrument and shall continue to occapy the Property as Borrower’s principal residence for at least one year after
the date of occupancy. unless Lender otherwise ngrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrawer's control. Borrower shall not destroy. damage or impair the
Property, allow the Property to deterierate, or commic wasic on the Property. Borrower shall be in default if any forfeiture
action ot procceding, whether civil or criminal, is beguo that i, Lender's good faith judgment could result in forfeiture of the
Property or otherwis¢ materially {mpaic the lien created by tnie Security Instrument or Lender's secyrity interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, byCeusing the action of proceeding to be disnussed with a ruling
that, in Lender's good faith determination, precludes forfeiture ofabe-Borrower's interest in the Property or other material
impairment of the licn created by this Security Instrument or Lender’s sceurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inacesiate information or statements to Lender (or faited
to provide Lender with any material information) in conncetion with the loan ¢7idenced by the Note, including, but not tiniited
lo, representatinns concerning Borrower's accupancy of the Property as a princspa! residence. I this Sccurity Instrument is on i
feaschold, Borrower shull comply with all the provisions of the lease. 1T Borrotver sequires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the eoverants and agreements comained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender s cights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.iender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrumiemt, appering in court, paying
reasanable attorneys® fees und entering on the Property to make repairs. Although Lender may take actionsnder this paragraph
7, Lender does not have to do sv.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) dett of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with infcrest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Sceurity
Instrument, Borrower shall pay the premivms required te maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the movtgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altermale mongape insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender each month a sum cqual 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and retain these payments as a loss reserve in lieu of morngage insurance. Loss reserve

Form 3014 8,80
A CHARGE ASSESSED BY LENDER IN CONNECTION WLTH BORROWER'S ENTERING INTO THIS

NOT' BE A CHARGE FOR PURPOSE OFF PARAGRAPH 7,

wmmmmpwmcosrwmmmwmmxnmmm
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