THIS INSTRUMENT PREPARED BY:

UNOFFIGIAL €O

WHEN RECORDED MAIL TO:

HOME SAVINGS of AMERICA

P.0. BOX 7075

PASADENA, CALIFORNIA 91108-7075

.

ALL NOTICES TO LENDER SHALL BE
91372708 MAILED OR DELIVERED TO THE ABQVE
ADDRESS.
Mortgage and Assignmant of Rents
988 i LOAN NO. 1337439-2

ADJUSTABLE INTEREST RATE LOAN

This Mortgage, made this 24th day of JuLy, 1991 , between
UROOJ AHMED KHAN, A BACHELOR AND FEROZE AHMED KHAN, A BACHELOR

&140 NORTH DAMEN AVENUE
{numbaer and atreat)

CHICAGD IL &0659
(ciy (state) {zip code)

herein calied BORROWER, whose addrass is

S [ Llq TR

and HOME SAVINGS oF AMERIC S F.A, a corporation herein called LENDER, whose address is P.O. Box 70756, Pasadena,
Calitornla 91108-7075.

WITNESSETH: Borrower hereby grants, ~unveys, maorigages and warrants to Lender the real property fegally described as

folloWSCEL 1: UNIT LE BUILDING ZT-2 TOGETHER WITH 1TS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN NORWOOD COUF S CONDOMINIUM A5 DELINEATED AND DEFINED IN THE
DECLARATION RECURDED AS DOCLMENT MIMBER 252116851, IN THE NORTHMEST 1/4 OF SECTION 6,
TOWNSHIP 40 NORTH, RANGE 14, EAST O° THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGIS. FPARCEL 21 EASEMENTS FOR 1GRESS AND EGRESS FOR THE BENEFIT OF PARCEL I AS
SET FORTH IN DOCUMENT NUMBERS 15929345 AND 15957209 AND IN THE DECLARATION OF
CONDOMINIUM RECORDED AS DOGUMENT NUMBER 25211651, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS 6140 NORTH DAMEN AVENUE, ~CLHICAGO, IL. 50659

PTN: 14-06-121-011-104%

DEPT-O1 RECORDING 315 .29
. . TH2222 TRAN 4482 07,25/91 12:42:00
137708 W3 4B %X—PL-I72708
COUK COUNTY RECORDER

Together with ail Interest which Borrower now has or may hereafter acquire in or lo said property, and in and o (- al sagements and rights
of way appurtenant thereto; and (b) all buildings, structures, improvements, fiatures end appurtenances now ur b arsattes placed thereon,
including, but not limited to, all apparatus and equipment, whether or nol physically atlixed to the land or any hul'dlng;'unﬂ rpvige or
supply alr-cooling, air-conditioning, heat, gas, water, {ight, power, refrigeration, ventilation, laundry, drying, dishwasning. gama.;g dighosat
or othar services; and alt wasie vent systems, antennas, pool equipmen, window coverings, drapes and drapery i 2ds carpeting and floar
covering, awnings, ranges, cvens, water healers and attached cabinels,; it being intended and agreed that such iles be conclusively
desmed to be affixed to and to be part of the real property that is conveyed hereby; and (¢} all water and water rigats {(whathararnot
appurtenant). Borrower agroes io exacule and dsliver, from time to lime, such further instruments as may be requested by Lender to confirm
the llen of this Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinafter raferrad to as
“such property.”

The Borrower absolutely and irrevocably grants, transfers and assigns to Lender the rents, incomae, lssuas, and profits of all property |
covered by this Mongage.
FOR THE PURPOSE OF SECURING:

(1) Paymentof the sumof$ Z0,8Q0.00 with intarest thereon, according to tha terms of a promissory

note of even date herewith and having a tinal maturity date of AUGUST 10, Z0Z1% made by Borrower,

payable to Lendar ar order, and all modifications, extensions or renewals thereol (2) Payment ol such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, extensions or
renewals thareof. (3) Performance of each agreameni of Borrower contained herein or incorporated hergin by refterence or contained in
any papers executed by Borrowaer relating to the loan secured hereby. (4) Parformance, if the ioan secured haraby cr any part thareof is for
the purpose of constructing improvemaents on such property, of each provigion or agreement of Borrower conlainad in 2ny building loan
agreement or other agreament between Borrower and Lender relating to such property. (§) The performance and keeping by Batrowar of
each of the covenants and agreements required 1o be kepl and performed by Borrower pursuant to the terms of any lease and any and all
other instruments creating Borrower's interest in or defining Borrower's right inrespect to such proparty. (6) Campliance by Borrower, with
each and every monetary provision lo be performed by Berrowar under any declaration of covenants, conditions and restrictions pertaining
to such property or any declaration of condominium ownership and upon written request of Lender, the aentarcement by Borrower of any
covenant to pay maintenance or other charges. it the same have nol been paid or valid legal steps taken to enforca such payment within 80
days after such written requost is made. (7) AtLender's option, payment, with Intarest thereon, of any other present or future indebtedness
or obligation of Borrower (0r of any successor in interest of Borrower to such property) due to Lender, whather created direclly or acquired
by ebsolute or contingant assignment, whether due or not. whather othenvise secursd or nol, or whether existing at the time of the execu-
tion ot this Mortgage or arising thereafter, the exercise of such option to be evidenced by a notice in writing to Borrowar or any SUCCeS8ar in
intarest of Borrower. (8) Performance of all agreemants of Barrower to pay feas and charges 1o the Lender whethar or not herain set forth
{8) Payment of charges, as allowed by law when such charges are made, for any statement regarding the obligation sacured

hereby.
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{24) Future Advances. Updn r @ r .. e Ay
Advances to Borrower. Such Flurg AdW\gnike h injere: parpun, I atdres Oy 1 ) i
notes stating that sald notes are securad hargby. At nc timg shaii the princi &amo of The indebtedness secured by this Morigage, not

including sums advanced in acc%ghnEce herewith tu protect the security of this Mortgage, exceed the originai amount of the Note
plus ¢

(25) inspecticn and Business Records. Lender ai any time during tha continuation of this Morigage may enter and inspect such
property at any reasanable time. Borrower agrees that in the event that such property is now or hereafter used tor cammercial or residential
income purposes, that when requested by Lender, Borrower wiil promptly deliver 1o Lender such certified linancial statements and profit
and loss statements of such typas and at such intervals as may be required by Lender which will be in form and contan! prepared according
1o the ganarally accepted accounting principles and practices, which stalemenis shall cover the financial operations relaling to such
property, and Borrowsr further agrees, when requested by Lender, to promplly deliver, in writing such further additiona! information as
required by Lender relating to any of such financial statements.

{26) Governing Law: Saverabillty. The loan secured by this Mortgage is made pursuani to, and shall be construed and governed by,
the iaws of the United States and the ruies and regulations promulgated thereundey, including 1he lederal laws, rules and regulations for
federal savings and loan associalions, it any paragraph, clause or provision of this Mortgage or the nole or any other notes or obligations
securad by this Mortgage ia determined by a court of compaetent jurisdiclion to be veid, invalid or unenforceabie, such decision shall affect
only those paragraphs, clauses or proviglons so determined and shall not affect the remaining paragraphs, clauses and provisions of this
Mortgage or the nole or other noles secured by this Mertgage.

{27) OMsets. No indebledness secured by this Morigage shall be offset or compensated or shall be deemed to have been otiset or
compansated by all or part of any claim, cause of aclion, counterclaim or part of any claim, cause of action, counterclaim or crossclaim,
whether liquidated or uniiquidated, which Berrower now or hereafter may have or may claim to have against Lender, and. in respect to
the indebtedness now or herealter secured hereby, Borrower waives, 1o the fullest exlent permitted by law, any and all rights of oftset
which Borrower now or herealter may have or claim te have in respect to all or part of the indebtedness secured heraby, and lurther
waives the benefits ol any applicable law, regulation or procedure which provides or subslantially provides that, where cross-damands for
money have existad belween persons at any point in time when neither demand was barred by the appiicabie sialute of limitations, and an
action is thereafler commenced by one such person, the other person may asaert in his answer the defense of payment in Ihat the two
demands are compensaled so far as they equal each other, notwithstanding that an independent action asserling his claim would at the
time of filing his anrlver be barred by the applicable statule of iimitalions.

(28) Minrepresentsaiion or Nondisciosure. Borrower has made cerlain written representations and disclosures in order to induce
Lender to make the lop’« evidenced by the note or notas which this Mortgage securas, and in the event that Borrower has made any
misrepresentation of mate<ia) fact or tailed to disclose any material fact, Lender, at its option and without prior nolice, shaithava the right lo
declat:‘e the indebtedness ar s rad by this Mortgage, Irrespective of the maturity date specified in the note or notes, immadiately due and
payabie,

(29) Walver of Homes.euu, onrrowsr hereby waives all right of homeslead exemption in guch property.

{30) Notice to Borrower. Any antice 1o the Borrower provided {or in the natae or this Martgage shall be deemed given when it is
deposited in the United States mal’, pc-tage prepaid, addressed Lo the Borrower at the address of the Borrower as it appears in Lender's
raecords pertaining to the loan evide icrid by the note at the time notice is given.

{31) Gensral Provisions. (a) This tAciigage applies to, inures to the benetit of, and binds, ail parties herelo, thair heirs, legateas,
devisees, administrators, execulors, successnrs and assigna. {b) The term "Lender” shali mean the owner and hofder (Including a pledgee)
of any note secured hereby, whether ar notaarnen as Laender herain. (¢) Wharevar the context so requires, the masculine gender includes
the faminine and neuter, the singular numbo~in~..udes the piural, and vice versa. (d) Captions and paragraph headings used herein are for
convenlence only, are nol a part of this Mortgage 2nd shall not be used in conslruing it

{32) Adjustabie Rate Mortgage Provislons. The Note which this Mortgage secures is an adjustable morigage loan on which the
interast rate may be adjusted from time to time in ¢ ccordance with a monthly increase or decrease in an index, all as provided in said Note.
From time o time the monthly instaliment payments d.e under said Note may nat be sufficiant to pay all interast due In which case unpaid
In;erastdwill be added to principal In no case shall ths «npaid Interast added to the principal exceed 150% of the original principal
Indebtedness.

BORROWER AEQUESTS THAT A COPY OF ANY NOTICE OF DEPFAULT AND OF ANY NI TICE OF SALE HEREUNDER BE MAHED TO HORROWER AT THE ADDRESS HEREINABOVE BET FORTH.

Signature of Borrower

Lgoos ,QHWC(W;E ) ‘",71.,»3& ﬂuw;ﬂ [ Larun

—— ke
URODJ AHMED KHAN FEFJTE AHMED KHAN

State of iHinols . County as: O'OO ‘\

I \-‘-'&\.L) a notary public in and for sald cgunty and state, do hereby cerlify that
URDQJ AHMED KHAN, A BACHELOR AND FERDZE AHMED KHAN, A BACHELOR

parsonally known to me to be the same person{s) whose name(s} ARE subscribed to the foregolny it.strument, appenred before
me this day in person, and acknowiadged that THEY signed and delivered the same instrument as THWEIR  treeand voluntary U
act, for the uses and purposes tharein set forth, 4

Qiven under my hand and official seat, this uz; day of .18 q { 3

My commission expires: J W W
UAZYIY)

SR e PN Pt T AL
~EFICIAL STALT Notary Public
S tann Heutihan
e ruche, State of bitme S
¢ canrasion Expires 3725734
‘. I-Wﬂﬁ'\m‘ -

1337439-2

SF-8374-0 (Aav. D - 3/90) ARM - Pant 2 (IL}
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