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15957 S. HARLEM. AVE. TIULEY, PARK,. .1L. 60477

Address)

173484

MORTGAGE

THIS MORTGAGE is made this. . . 23RD. . dayvof. JUIY N

1991, . . between the Murtgagor, | . JOSE SANGHE NG

existing under the taws
whose address is

g 5760.15

WHERLEAS, Borrower is indebted to Lender in the principal sum of t '1
2723791 L and extensions and renewals

which indebtedross is evidenced by Borrower's note dated
thereof (hereis U Note'), providing lor mun!hlv;;l;igl/lg’guls of principal and interest, with the balance of indebiedness,

i nat sooner paid Gue and payable on

To SECURE toteraier the cepaymemnt of the indebtedness evidenved by the Nole, with interest thereon: the payment
of all uther sums, widharerest thereon, advanced in accordance herewith to protect the security of this Morigage; and
the performance ol the cavipants nnd agreements of Borrower herein conlained. Borrower does hereby mortgage, grant
and convey to Lender the fuilorsing deseribed property located in the County of COOK . State of
IHinols:

LOT © IN THE SUBDIVISION OF THe SGUTH )5 OF BLOCK 10 IN WEBB'S SUBDIVISION OF
TEH SOUTHEAST ¥ OF SECTION 14, TCWHSHIP 38 NORTH, RANGE 13, EASTOF THE THIRD

PRINCIPAL MERIDIAN, IN GOOK COUNTY, ILLINOIS.
51373484

PERMANENT INDEX NUMBER: 19-14-422-010
DEPT-D1 RECIRDING 515,29
TIEH5S  TRAN Si98 OQT/25/91 15022000
FBY P E WS 1] ::7.:;4#3-'1-
COOK COURTY RECORDER

5
5
iy

which has the address of

3321 W. 61ST PLACE ... CHICAGO
[Stieet)

Minois . ovov e 80829 00 (herein “Property Address':
o Confe }

TocrTHER with all the improvements now or hereafier ereeted on the praperty, and @l easements, righis,
appurtenances and rents all of waich shall be devmed 1o be and remain a part of the property coverad by this Morlgage;
and all of the foregoing, together with said property (or the leaschold estate iF this Maorigage is on o leasebhold) are
heeelnatior referved to us the " Property.”

Borrower covenunis that Borrower is lawlully selsed of the estiate hereby conveved and has the right 1o mortgape,
pranl and canvey the Property, and that the Property is unencumbered, except Tor encombrances of record. Borrower
covenants that Borrower warrants and will detend generally the title to the Praperty apainst all claims and demands.
subjeet to encumbrances of record.
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I i'n,\nu.-nl ol‘ Prinelpal nnd Interest, Boerower st |unm|ul) p.w when due the prineipal and interest
indebtedness evidenced by the Note and lute charges ws provided in the Note,

Fumils for Tuxes and Insursnee, Subject to applicable law or o written waiver by Lender, Borroser shall pay
to Lemder on the day monthly payments ol principal and interest are payvable under the Note, until the Nuate iy pand
i full, aosoen therein “Funds™) equal 1o oneawellth ol the yearly taes and assessiments Goneluding condueminiom amd
planned unit devefopment assessients, iU any) which may attaio priority oser this Morigage amd grouid rents on the
Property, if any, plus one-twelith of yearly premivm installments for hazard insurance, plus orgawelfth of yearly
premium instaliments for mortgage insaranee, if any, all as eeasonably estinated initially and from time to time by
Lender on the basis of assessments amd bills and veasonable estimates thereol. Borrawer shadl not be obligated 1o make
such payrents of Funds to Lender to the extent that Borrower nitkes such paymenis 1o the holder of a prioe morggage or
deed ol trust it such holder is aninstitutional tender,

I Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or acconnts of which are
insured or gusranteed by o Federal or stite ageney linehiding Lender iF Lender is such wn institution), Lender shall apply
the Funds to pay suid taxes, assessments, insurance premiums and ground rents, Lender may not charge lor so holding
and applying the Funds, analyzing said account or veritying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such acharge. Borrower and Lender
may agree in writing at the time of exeeution of this Morggige tiat interest on the Funds shadl be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any favrest or cornings on the Funds. Lender shali give to Borrower, without charge, an annual acconnting of
the Funds shiowio credits and debits w the Funds and the purpose tor which cach debit (o the Funds was made. The
Funds are pledgsd ps additionat security tor the sums secured by this Mortgage,

I the amoun’ olithe Funds fiekd by Lender, together with the future monthly installments of Fupds payable prior o
the due dates of tuxe| wsessments, insurance premiums and ground cents, shall exceed the amount required 1o pay said
taxes, assessments, insudance preaiums and grouad rents as they fadl due, suelr excess shadl be, at Borrower's option,
cither prompily repald o Geerower or eredited to Borrower on monthly installments of Funds, I the amount of
the Funds held by Lender shal” not be sullicient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pisio Lender any amount necessaey to make up the deficieney in one or more payments as
Lender may reguire,

Upon payment i full ol ali suedssecured by this Mortgoge, Lender shall promptly retund o Borrawer any Funds
held by Lender. IF under paragraph’ 17 hoeeof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no loter than immediately prior to the sale of the Property or its acyuisition by Lender, any Funds
hebd by Lender at the time of application as'persdic against the sumis secured by this Mortgage.

3. Application of Payments. Unless appimable law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereol shall seaiplicd by Lender tisst in payment of amounts payable 1o Lender by
Borrower under paragraph 2 hereol, then to interdst payble on the Note, and then 1o the principal of the Note.

4. Prior Mortgnges and Deeds of Trust; Charges; adens. Borrower shadl perforns all of Borrower's obligations
under any mortgage, decd ol trust or other security agrevment with a licn whick has priovity over this Muorigage.
including Borrower's covenants to make payments whan slue. Horrower shall pay or cause to be paid all taxes,
assessments and other charges, lines and impositions attribuzable to the Property which may attain o priority over this
Mourtpage, and leaschold payments or ground rents, il any.

S. Hazard lnsurance, Borrower shall keep the improvemends dow existing ur hereatter erected on the Property
insured against loss by fire, hazards included within the term Cextended coverapge™, and such other hazards as Lender
may require and in such amounts and for sueh periods as Lender may requive

The insuranee carrier providing the insurance shall be chosen by Botrowdranhjeet to approvid by Lender; pravided,
that such approvil shatl not be unreasonably withheld, AH insuranee palicidsconid renewals thereol shiall e in a furm
aweeptable to Lender and shall include a standard mortgage chnse in Gavol o and in o form ave_ptable ao Lender.
Lender shall have the vight o hold the policies and renewals thereol, subjeet 1o @ae 2Ernns of any mortgape, deed ol trust
orather securnity agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Leader may make
prool of loss it not made promptly by Borrower,

if the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender (vithin ) days from the date
notice is mailed by Leader to Borrower that the insurance carrier ofters 1o settle a claim for v ranee benelits, Lender is
autharized to collect and apply the insurance proceeds st Lender's option either to restoration o7 topair of the Property
or to the sums secured by this Mortgage,

6. Preservation and Malntenance of Property; Lenseholds; Condominlums; Planned Unit Drecelopmients. Bor.
rower shatl keep the Property in good repair and shall not commit waste or permit impairment or doterioration of the
Property and shall comply with the provisions of any lease iF this Mortgage is on aleaschold, 15 this Morgage is on a unit
in a condominium or u planned unit devetopment, Horrower shall perform all ol Borrower's obligations under the
declaration or covenants ercating or governing the condominium or planned unit development, the by-laws and regula.
tions of the condominium or plunned unit development, and constituent documents,

7. Protection of Lender's Securlty, I Borrower Taifs (o perform the covenants and ngreements contained in this
Mortgage, or it any action or proceeding is commenced which materially affects Lender's interest in the Praperty, then
Lender, ot Lender's option, upon notice to Borrower, may make such appenrances, disburse such sums, including
reasenable attorneys’ fees, and take such action as is necessary (o protect Lender’s interest, £ Lender required morignge
insurance as a condition of making the loan seeursd by this Mortgage, Borrower shall pay the premiums reguired to
mutintain such insucance in effect until such time ns the requirement for such insuranee terminates in accortdance with
Borrower's and Lender’s writlen agreement or applicable law.

Any wmounts disbursed by Lender purswant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o others
terms of payment, such amounts shall be payable upon natice from Lender to Borrower requesting payiment thereot,
Nothing contained in this paragraph 7 shatl require Lender to incur any expense or take any action hereunder,

8. Inspeetlon. Lender may mike or cause 1o be made reasenable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior 1o any such inspection specilying reasonable cause (herefor
rebated to Lender's interest in the Property.

9. Condemnatlon. The procecds of any award or elaim tor damages, direet or consequential, in conneetion with
any condemnation or other taking of the Property. or part thereol, ur for conveyance in licu ol condemnation, are
hereby assigned and shall be paid to Lender, subject to the teems of any mortgage, deed of trust or other security agree.
ment with a lien which has priority over this Mortgage.
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