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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on

19 91 The mor.gogor is .
EMILIO POWTALELLI AND PATRINA PONTARELLI, HIS WIFE

MAY 22nd ‘

(" Borrower™). This S:cuv ity Instrument is given to

THE FTRST MORTGAGE CORPORATION '
which is organized and exisif g under the laws of  TLLINOTS » and whose address is
19831 GOVERNORS HIGHWAY, FLOSSMOOR, IL 60422
("'Lender™).

Borrower owes Lender the pringinrlsum of
SEVENTY FIVE THOUSAND THRET HUNDRED FIFTY and NQ/100

Dotlars (U, 75,350.00 Y. This debt is evidenced by Borrower's note

dited the same date as this Security Instrumint { Note'), which provides for monthly payments, with the full debt, if not
JUNE lst 2021 This Security Instrument

paid eardier, <lue and payable on ]
secures to Lender: () the repayment of the debesuidenced by the Note, with interest, and all renewnls, extensions and
modiftcations; (b) the pnyment of il other sums, with pierest, ndvanced under paragraph 7 1o proteet the security of this

Security Instrument; nnd (¢} the performance of Borrower's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage-grant and convey to Lender the lollowing described property
locuted in  COOK County, lllinois:
LOT 33 IN SKECOND ADDITION TO MARCONT CONSTRUCTION COMPANY'S WEST MANOR
DEVELOPMENT, BEING A SUBDIVISION IN THE WESZ )/2 QF SECTION 28, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MebIDTAM, IN COOK COUNTY,

1LLINOIS.
TAX I.D. #12-28-315-010

PROPERTY ADDRESS: 2614 RIVERSTDE DRIVE
FRANKLTN PARK, TLLINOIS 60131

g147.: 8680

which has the nddressof 2614 RIVERSIDE DRIVE , FRANKLIN PARK .
[$1reet) Gy}
Ulinows 6ui3l (*Property Address™);
(& Cowl

TOARTER Wit all the buprovements now or herenfter vrecied on the property, wmd ol casements, rights,
appurtenunces, reals, royalties, mineral, oil und gas rights nnd protis, water rights nnd stock and all atures now or
herenfier u purt of the property. All replucements und ndedirions shall alsa be cavered by this Security Instrunient. Albof the
Foregoing is referred toin this Security Instrument us the “Property.”

BORROWER CovENANTS thut Borcower §s lnwlubly seised of the estile hereby conveyed and hus the vight to
mortguge, graont and convey the Property nod that the Praperty s unencumbered, exvept [or eneumbrunces of recortl.
Burrower wirrants urdd will defend generalty the title to the Property against all claims and demands, subject 1o any
envumbrances of record,

THIS SECURITY INSTRUMENT ¢ounhines uniform covenants for autionu] use nnd nonsuniforme covennats with
limited variationy by jurisdiction 1o constitute n aniform security instrament covering real property, S O

g L Q
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UXNIFORM COVENANTS Borrower and Lender coverdunt And ifgree s follows:

L. Payment of Principnl and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepuyment and lute churges due under the Note,

2. Funds for Taxes and Insurance,  Subject i applicable law or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments nre due under the Note, until the Note is paid in full, o sum (" Funds™) equal to
one-twelfth oft (a) yearly taxes and assessments which may uttain priority over this Security fnstrument; (b) yearly
leasehold payments or ground rents on the Properey, if any; (¢} yearly hazurd insurnnee premiums; and (d) yearly
mortguge insurance premiums, il any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current duta and reasonuble estimates of future escrow items.

The Funds shall be held in an institution the deposits or uceounts of which are insured or gunrantieed by o federal or
stale ngency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account ar verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or ¢arnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds wis made. The Funds are pledged as sdditional security for the sums secured by
this Security Instrument.

IF the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the smount required to pay the escrow items when due, the excess shal) be,
ut Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Tinds held by Lender is not sufficient to pay the ¢scrow items when due, Borrower shall puy to Leader any
amount necessary tomake up the deficiency in one or more puyments ss required by Lender,

Upaon payozentin full of all sums sceurect by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenver. IF under paragraph 19 the Property is sold or scquired by Lender, Lender shall apply, no laler
thun immedintely prioro the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as o creditagairaryhe sums secured by this Security Instrument,

3. Application of 2ayrients,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be upplicd: first, 1o late charges due under the NMole; second, to prepayment charges due under the
Note; third, toamounts puyableunder paragraph 2; fourth, 10 interest due; and lust, 10 principal due.

4. Charges; Liens, Borrower shall pay all tages, assessmients, charges, fines and impositions attributable to the
Property which may attain priority/aver_this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall puy these obligiions niibe munner provided in puragraph 2, or il not paid in that monner, Borrower shall
poy them on time directly to the person ower payment. Borrower shill promptly furnish to Lender all notices of amounts
to be paid under this paragraph. IT Borrowir makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Yied svhich has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the puyment of the obligntion stevrced by the Hen in a manner ncceptable to Lender; (b) contesis in good
fuith the lien by, or defends against enforcement of the ien in, legal proceedings which in the Lender's opinion operate (o
prevent the enforcement of the lien or forfeiture of any purzaf the Property; or (¢} secures from the holder of the lien an
agreement sutisfuctory 1o Lender subordinating the lien o this Security Instrument, I Lender determines that any part of
the Property is subject to u lien which may attnin priority-oyves this Security Instrument, Lender muy give Borrower n
nolice identifying the lien. Borrower shall salisly the lien or Lke'one or inare of the actions set forth above within 10 duys
of the giving of notice.

3. Hazord Insurance,  Borrower shall keep the improveiaraty now existing or herenfer erected on the Property
insured ngninst loss by fire, hazards included within the term "extend=d 2Gvernge” and uny other hazards for which Lender
requires insurunce. This insurance shall be mnintained in the amouity ond for the periods that Lender requires. The
insurnnce carrier providing the insurance shall be chiosen by Borrawied subjest to Lender's approval which shall not be
unreasonubly withheld,

All insurance policies und renewals shall be neceptable to Lender andishal include o standurd morigage clause.
Lender shull have the right to hold the polivies nnd renewals. IF Lender requires; ZZovrower shall promptly give to Lender
all receipts of puid premiums and renewnl notices. In the event of Joss, Borrawer stuid @ive prompt notice o the insurance
arvier nnd Lender. Lender muay muke proof of lass i not made promptly by Borrowey?,

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shidl be iioplied to restosation or repair
of the Praperty damuged, iV the restoration or repair is economicully tensible and Lenderts seeurity is not lessened. 1 the
restarntion of repair is not economically feusible ve Lender's security would be lessened, the inssvanee proceeds shall be
npplied 1o the sums secured by this Security Instrument, whether or not then due, with any (aeess paid 1o Borrower. 1F
Borrower abundons the Property, or does not answer within 30 duys o notice from Lender thavtlie lusuranee earrier has
offered 1o settle u cluim, then Lender may collect the insuranee proceeds. Lender may use the provdeds i repair or restore
the Property or to puy sums secired by this Security Instrument, whether or not then due. The 3J0-0avperiod will begin
when the notice is given.

Unless Lender and Dorrower atherwise ngree in wriling, oy application ol proceeds to principal shialicior estend or
postpane the due dute of the monthly payments referred e in puragraphs 1 und 2 or change the amount of the puyments, If
under paragraph 19 the Property is nequired by Lender, Barrower's right toany insurance policies and proceeds resulting
from dumuge to the Property prior to the sequisition shall pass 1o Lender to the extent of the sums secured by this Security
tnstrument immedintely prior o the aeguisition.

6. Preseevadion und Maintennnce of Property; Lenseholds,  Boreower shall not destroy, damsge or substantinlly
chunge the Property, allow the Property to deteriarate or commit wiste, I this Secority Instrument v an a leasehold,
Barrower shult comply with the provisions of the lease, wind il Borrower acquires Tee title to the Broperty, the leasehold and
Fee title shuli not merge unless Lender agrees to the merger in writing,

7. Protectlon of Lender's Rights In the Property; Mortdoage Justraney, It Borrower fuils 1o perform the
vovenants und agreements contuined in this Secnrity lnstrament, or there is o legal proceeding thit may sigmieantly atlet
Lender's rights in the Property (such as 1 proceeding in bankruptey, probate, for condemation oF to enforee liws or
regulutions), then Lender may doand puy for swhatever is necessary to proteet the value of the Property and Lender's righis
in the Property. Lender's aetinns may include paying any sums secured by o lien shich has priosity over this Securnty
Listrument, appearing in court, paying reasonable attorneys’ fees wnd entering on the Property 1o make repaars, Although
Lender may take netion under tus paragraph 7, Lender does not have o do s,

Any aniounts disbursed by Lender under this paragrnph 7 shall become additionn detst of Horrower secured by this
Secarity [nstrument. Unless Borrower and Lender agree 10 ather teemms of payment, these smounts shall bear interest Trom
the dute of dishursement at the Note rate wmd shall be payable, with nterest, upon notice from Lender o Borrowet
Feuesting puvinent
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