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MORTGAGE

THIS MORTGAGE IS DATED JULY 14, 1991, batween HAL M. CHAIRES and LEONA A CHAIRES, HIS WIFE, AS .

JOINT TENANTS whose address is 2340 CEDAR GLEN DRIVE, ARLINGTON HEIGHTS, IL 80005 (referred to
below as "Gra .t0\"); and OXFORD BANK & TRUST, whose address is 1100 West Lake Street, P.O. Box 129,
Addison, IL 80101 [referred to below as "Lender"),

GRANT OF MORTGAGE F7r valuabie consideration, Grantor morigages, warrants, and conveys 10 Lencler all of Grantor’s right, title, and interest
in and 1o the following desur’-e. real property, together with all existing o1 subsequently srected or alfixed buildings, improvements and fixtures; all
aasements, nghta of way, zad 7p~uttenances. all waler, wator rights, watarcourses and ditch rights {Inciuding stock in utillties with diich or irrigation

rights); and all other rights, roya (g and profils relaling o the real pro&erw. including withaut limiaton all mine: ala, oil, gas, geathermal and sinvlar
maters, located In COOK Coviilv, State of lllinols (the "Real Propearty™):

LOT 2 IN BLOCK 3 I¥ CEDAR GLENS SUBDIVISION, A SUBDIVISION OF LOTS 1, 5 AND 8 IN OWNER'S
SUBDIVISION OF TKIZ WEST 15 RODS OF THE SOUTH EAST QUARTER OF THE EAST 46/80THS (AS

MEASURED ON THE NOF. Tt LI'NE AND THE SOUTH LINE) OF THE EAST HALF OF THE SOUTH WEST -

QUARTER OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALSO THE NORTH EAST GQUARTER OF THE NORTH WEST QUARTER OF SECTION 22,
TOWNSHIP 41 NCRTH, RANGL: 1t. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
The Real Property or ita address Is commanly known as 2340 CEDAR GLEN DRIVE, ARLINGTON HEIGHTS, IL
60005. The Real Property tax identification numbser is 08-32-207-020. Vs
Grantor presentty assigns 10 Lendss all of Grantor's right, tle, and ir'arest in and to all leases ol the Proparty and aill Renis from the Property. In
addition, Grantor grants 10 Lender a Uniform Commercial Code secu/ .ty in‘erest in the Personal Property and Remts.
OEFINITIONS. The foflowing words shall have the Tollowing mesaning wh=n used in this Mortgage. Terms not otherwise defined in this Morigage shall
have the meanings aftributad to such terms in the Uniform Commercial C.od ). All reterencaes o dollar amounts ahall mean amoumnts in lawful monay ol
the United Statas of Amarica.
Borrower. The word "Bosrowear”’ means EXPRESS COFFEE AND VENLITYC SSRVICE, INC..
Existing indebtedness. The words “Existing Indebtedness” mean the inde’/ie.ijess descriced below in tha Exisling Indebledness saection of this
Morigage.
Grantor. Tha word "Grantor” maans any and all peisons and entilies execuung e *Mortgage, including without limitation all Grantors named
above. The Grantor is the mortgagor undef this Morigage. Any Grantor who sigos this Mongage, but doas not sign the Note, is signing this
Morigage only to grant and convey that Grantor's interest in the Real Property and to wrant < security interest in Granlor's inlerest in the Renls and
Personal Property to Lander and is not persanally liable under the Note except as otherwira ~rovidad by contract or law.
Guarantor. The word "Guarantor” means and includes without imilation, sach and all of 'he ' ouaraniors, suraties, and accommodation parties in
cannection with the Indabtedness.
Improvementa. The word "Improvements” means and includes without limitalion all existiy) and lulure improvements, fixtures, buildings,
structures, mobile hames atfixad on the Raal Property, facilities, additions and othar conswuction on tha 3sal Property.
indebtedneas. The word "Indebtedness” means all principal and intlerest payable under the Note and aryamounis expanded or advanced by
Lendes to diacharge obligationy of Grantor or expanses tncurred by Lander 10 enlorce obligations of Griinlor under thia Morgage, togeathet with
interest on such amounts as provided In this Morigage. In addition 10 tha Note, the word "Indebiadnass™ (nv.iuden all obiigations, debts and
liabiiities, plus intarest tharoan, ol Borrawer or any one o1 METe of thern, whether arising now or tater, whether (e ied or unrelated 10 the purpose
of the Note, whether voluniary or otherwise, whelher due or not due, absalute or contingent. liquidated or unliqu’de’ad and whether Borrower may
be liable individually or joinily with others, whather obligated as guacanior or otherwisa, and whelhar recovery upLo «.th indoblednass may be or
hereafter may become barred by any statute of limitabons, and whether such indebledness may be or hetzafte~. may become otherwise
unanforceabls. SpecHically, without limMation, this Morigage secures a revolving line of credit, which obligates L.v.der 1o make advances
to Borrowsr so long as Borrower compilas with alf the terma of the Nofe,
Lender. The word “Lender” means OXFORD BANK & TRUST, is successors and assigns. The tende is 1ha morngagee under this Mortgage.
Mortgage. The word "Morigage” means this Morgage baetween Granlor and Lender, and includes without limitation all assignmeants and secutity
interes! provisions relating 1o the Personal Propesty and Rents.
Nota. The word "Note” means the piomissory note or credit agreement daled July 14, 1891, In the original principal amount of
$100,000.00 vom Borrower 1o Lender, together with all renewals of, extansions of, medifications of, refinancings of, consolidations of. and
subglitutions for tha promissory note or egreemont. The intetest rale on the Nole i s vaniable interuat rate based upon an indox. The index
cummantty ts 8.500% per annum. The inlerest rale io be appiled 10 the unpaid principal balance ol this Mortgage shafl be at a rate of 2.000
perceniage poini(s) over the index, resuling in an initial rate of 10.500% per annum, NOTICE: Under no circumstances shall the interes! rate on
this Mortgage be more than the maximum rate allowed by applcable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.
Personal Propetty. Tha words “Perscnal Properly” mean all equipment, fixtures, and other articles o perscnal property now or hereafter owned
by Grantar, and now or horeatter atiached or affixed o the Real Property; logather with all accessions, parts, and additions to, ali replacements of,
and all substitutions for, any of such property; and together with all proceeds {including without limitation all inpurance prooseds and relunds §
premiums) from any sale or other dispasition of the Property.
Propaerty. The word “Propeity” means collectively the Real Pioperly and the Personal Property.
RAeal Property. The woids “Aeal Proparty” maan the property, interests and nghls dascribed above In tha "Grant ol Morigaga™ section.
Related Deocuments. The woids "Relaied Documenis” mean and inciude without iimwtation all promissory notes, credil agreements, o
agreemenis, guaranlies, securily agreemeants, morigages, deads of trust, and ail other instruments and documants, whather now of hereatl
aexiating, executed in connection wilh Boirower's indebtadness to Lander.
Rents. The word "Rents” means all present and fiilure ronts. revenues. incoma, 18sueas, oyalties, profits, and other benelits darived from the
Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AKD ACCEPTED ON THE FOLLOWING TERMS:

/
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GRANTOR'S WAIVERS. Grantor waivea all rights or defenses arsing by reason of any "one action” or "anti-deficiency” {en-.gr eny other law which
may prevent Lender from bringing any action against Grantor, including a claim for deficiency 1o the axten( Lender ia othorwise &ntitied 10 a ciaim for
ar aher Landar's commancement or completion of any foreciosura action, either fudicialty or by exarcise of a power of seie.

GRANTOR'S AEPRESENTATIONS AND WARRANTIES. Granior warrants that: (a) this Morigage (s executad at Borrower's requast and not at the

raquest of Lender; (b} Granior has the full power and right 1o enter into this Morigage and to hypothecata the Proparty. (o) Grauvior hes
adequate means o obisining from Borrower on a continuing basis information about Borrower's financial condition; and (d) Lender hes made no

representation 1o Grantor about Borrower {inciuding without Kmitation the creditworthiness of Borrower). .

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay 1o Lender all indebledness secured by this’

Mortpage as it bacomes dus, and Borrower and Grantor shall sirictly perform all their respective obligations under this Morigage.

e

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Botrgwer agree that Grantor's posseasion and use of the Property shall be - -
‘ LT -

governed by the followify provisions: i

Posasssion and Uss. Untll in default, Grantor may remain in possassion and control of and operata and manage the Property and coliec! the
Rants from the Propeity. .
Duly to Maintein, Grantor shall maintain the Property in tenaniable condition and promptly perfoim all repairs, replacements, and maimehance

necossary Yo pressrve its value.

Hazardous Substances. The 1erms “hazardous wasie,” “hazerdous substance.” “disposal,” "rolease,” and "threatened release,” as used in this
Morigage, shall have the same meanings as set forth in the Comprehensive Environmanial Response, Compenaation, and Linbiiity Act ol 1880, as
amendad, 42 U.S.C. Section 8801, ! seq. ("CERCLA", the Superiund Amendments and Reauthorization Act of 1888, Pub. L. No. 9B-409
("SARA"), the Hazardous Materials Transpontation Act, 48 U.S.C. Section 1801, ef seq., the flesource Gaonservation and Recovery Act, 48 U.S.C.
Section 8901, 81 7., oF other applicable siale or Faderal laws, rufes, or reguiations adopted pursuant 1o any of the foregoing. Granior raprasents
and warrants 1o Leder that: (a) During the period of Graniors cwnership of the Property, thare has baen no use, generation, manufacture,
storage, tresthiani;-Lisposal, refease of threatened relaase of any hazardous wasta or substance by any person on, under, or about the Property.
(b) Grantor has no “.nowledge ol, or reason 1o belleve that there has been, except as previousty disciosed fo and acknowledged by Lender in
writing, (I} any use, g nuTaton, manulacture, storage, lreatment, disposal, releass, or threatened relaase of any hazardous waste or aubstance by
any pror owners or acrurants of the Propany or (i) any actual or threatened ltigation or claims of any kind by any person rolating 1o such
matiers, {¢) Except as r eviiusly disclosed 1o and acknowledged by Lender in writing, (i) neither Granicr nor any 1enant, contractor, agent or
other authorized user ¢ 1o2 Fiuoerty shalt use, genarate, manutaciure, store, trasl, disposa of, of release any hazardous waste or substance on,
under, or about the Propeiy ~.nd (8) any such activity shall be conducled in compliance with aif applicable federal, mate, and local laws,
roguiations and ordinances, inclidiry without fimitation thosa laws, regulations, and ordinances dascribed above. Grantor authofizen Lender and
its agenis 10 enier upon the Prorery 10 make such Inspections and lests as Lender may deem approptiale 1o determine compliance of the
Property with this section of the Murzage. Any inspecticns or jests made by Lender shall be for Lender's purposes only and shall not be
construed 10 croate any responsiity or fabilty on the pan of Lender o Grantor or o any other person. The represantations and warranties
contained herein are based on Grantor's duy diligance in investigeting the Property for hazardous waste. Grantar hereby (a) releases and walves
any future claima against Lender 1or indecrut or contribution in tha event Granlor becomes Kable lor cleanup or other Cosls under any such laws,
ang (b) agrees to indemnily and hold har'nless ! ender agaitat any and ait clalms, losses, liabliies, damages, penaities, and expenses which
Lender may ditectly or indirectty susiain or su’.er 13auiting fromt a breach of this section of the Morigage or as & consequence ot any use,
genoraton, manutacture, siorage, disposal, 16.9ase or Ihweatened relamse occurring prior to Grantor's ownenahip or interast in the Property,
whelher or not tha same was or shouid have bew:i nuwn to Grantor. The provigions of this section of ifre Mongage, Including tha obligation to
indemntify, shall survive the payment of tha Indebtadriss and the satisfaction and reconveyance of the lien of this Mortgage and shall not be
affeciod by Lenders acquisition of any interast in the Propelty, whather by loreciosure or otherwine.

Nulsance, Wasie. Grantor shall hol cause, conduct or pe/ =t any nulsance nor commit, permil, or sulfer any swripping of or waste oh of to the
Property ar any portion of the Property. Specilically without Imitaticn, Grantor will not remove, ol grant 10 any other party the right to remove, any
timber, minerals (inciuding oil and gas), scil. grave! or rock produ4a »Hihoul the prior written consent of Lender.

Removal of improvements. Grantor shall not demosish of reiTk.va anvy Improvements rom the Real Pioperty withoul the prior writtan consent of
Lender. As & condition 1o the remaval af eny improvements, Lender miy require Grantor 10 make arrangements satisfaciory (o Lender lo replace
such Improvements with impraverments of # least equal vahue.

Lender's Right to Enter. Lender and its agents and representatives .av anter upon the Raal Property at afl reasonable times lo attend lo
Lender's Imerests and to inspec! the Propeily for purposes of Grantor's cor.olir w0 with the terms and conditions of this Morigage.

Compilance with Governmentai Requirements. Grarlor shall promptly comply with all laws, ordinances, and regulations, now or hersafter in
eftect, of all govarnmental authorities applicable 1o the usa or occupancy of the-rroperty. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, tncluaing apr priate appeals. so long as Grantor has notified Lender in
writing prior ta doing 80 and so long as Lender's intarests in the Properly are not jopar fized. Lander may require Gramor to post adequate
secutity or a surety bond, reasonably satisfactory (o Lender, to protect Lendet’s Interes.

Duty to Protect. Granlor agrees neither io abandon nor feave unaftended the Property.  Cirantor shall do all other acrs, in addition to those acts
set forth abovs In this section, which from the character and use of the Property are regsonably pine=sary 10 protect and preserva the Propecty.

DUE ON SALE - CONSENT BY LENDER. Lender may, al ita option, declarg immediately dua and pav:~io pll sums 3acured by this Morigage upaon the
sale or transter, without the Lender's prior written consent, of all or any past of the Real Property, o any interest in the Resl Property. A “sale or
rangfer' maans the conveyance of Raal Proparly or any right, title of Interest therein; whether tegal or e quitable; whether voluntary or involuniary;
whether by oulright sale, doed, instaimeant sale contract, land contract, contract lor deed, laasehold inteto<t with_a 1erm greater than three (3) years,
fease~option coniract, or by sale, assignment, or translar ol any benaficial inlerest in of @ any land rust holdi g bile to the Rea! Property, or by any
other method ol conveyancae of Real Pioperty interest, It any Grantor is m corparation ot partnarship. ansier al:o Invudas any change in cwnership of
more than twenty-five parcent (25%) of the voting stock or partniership inlerests, as the case may be, of Granic.. 'ov-ever, thia option shaf not be
axercised by Lender it such axercise is pratiblled by fedural law or by lllinoia law.

TAXES AND LIENS. The lollowing provisions refating fo the taxes and liens on tha Property are a pan of this Morgage.

Payment. Grantor shall pay when due (and in all events prior 1o definquency} all 1axes, payrol] taxas, spacial taxes, a’ e sments, water charges
and sewer service charges lavied againgt or on account of the Property, and shall pay when due all claims for wo'k uone on or for services
rendered or materlal furhishad fo tha Properly. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, excep! jor tha lien of taxes and assessmenis nol dua, excepl for the Existing Indebtedness rafarred 1 below, and
axcept aa otherwise provided In the tollowing paragraph.

Right To Contast. Grantor may withhold payment of any tax, assessment, or cisim in connection with & good faith dispute over the obligaticn to
pay, 30 long as Lender's Interest In the Property is not jeopardized. (f a lien arises or Is filad as a resull of nonpayment, Grantor shall within fifteen
(15} days after the llen arises o1, it a #ian is fled, within fiftleen {13) days atier Grantor has notice of he Ming, secure the discharge of the ilan, or it
requesied by Lender, deposit with Lender castt ar a sufficient corporate surety bond or other security satisiactory 1o Lender in an amount sufficient
to discharge the flen plus any cosis and atiorneys’ fees or other charges that could accrue as a rasulf of & foreciosure or sale under the llen. In
any contest, Grantor shall defend Itself and Lender and shall satisly any adverse judgment belore enforcement againet the Property. Grantor shall
name Lender as an additional obligee undes any suraty bond firnished in the conlest proceedings.

Evidenos of Payment. Granior shali upon demand furnieh 1o Lender satisfaciory evidence of payment of tha laxes of assaouvets and shall
authorize the appropriate govarnmental official to defiver fo Lender at any ime a written statement of the taxes and assessments against the

Property.

Notios of Conatruction. Granor shall notity Lender at least fiiteen (15) days beiore any work is coOmmenced, any services are furnished, or any

matariais are supplied 1o the Property, if any mechanic's llan, materiaimen's lien, or other lisn could be assertad on account of the work, services,

or materials. Grantor wili upon request of Lender furnish 1o Lender advance assurances satisiactory to Lender that Grarntor can and wik pay fve

cost of such improvements. a
PAOPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a part of this Mortgage.

Maintenance of insurance. Granfor shall procure and mainiain policles of fira insurance with siandard extended coverage endorsements on a
replaceme ! basis for the tull insurable value covering sl Improvements on the Raal Property in an amoumt sufficien? 1o avold application ot any
coinsurance clausa, and with a slandard morigagee ciause in tavor of Lender. Poficies shall be wrilten by such insurance companies and in such
form as may be reasonably accepiable to Lender, Grantor shail defiver lo Londer cenificates ol coverage from each insurer gontaining a
stipulation that coverage will not be cancefied or diminished without s minimum of ten {10} days’ prior writtan notice to Lender.

Appiication of Proceeds. Grantor shalt promptly nolify Lendet of any loss or damago to the Property it the estimated cost of repmir of
replacement exceeds $1,.000.00. Londer may make proof of Joss if Grantor fails 10 do 80 within fifteen (15) days of the cagualty. Whethar o1 npt
Lender's security is impaired, Lendor may, af s slection, apply the proceeds 1o the reduction of the indebladnass. payment of any Hen affeciing
the Proparty, or the restoralion and repair of the Property. {t Lender elects 10 apply the proceeds o asioration and repak. Grantor shall repair or
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replace the, demaged or destroyed Improvemants in & mannar salisiactory fo Lender. Lander shail, uport satislactory prool of such expenditure,
pay or reimburse Granior from ihe proceads for the reasonabla cost of repay ot restoralion # Grantor is not In delault hereunder. Any

which have not been disbursed within 180 days after their receipt and which Lende: has not committad 1o the repair o7 Tesioration of the Property
shall be used first lo pay any amount owing to Lender under thia Morigage, then 10 prepay accrued interest, and the remainder, f any, shail be
applied to the principal batanca ot tha indeblecness. !f Lender holds any proceeds after payment in full of the Indebledness, such proceeds shall
be paid to Granlor.

Unexpired insurance at Sale. Any unexpired insutance shall iure 1o the benef of, and pass lo, the purchaser of the Property covered by this
Morigage at any trustee’s sale or other sale held under the provisions of this Morigage, ot al any foreciosurs ssle of such Proparty.

Compilance with Existing indebtedness. During the period in which any Existing Indebiedness dascribed below is in effect, compliance with the
insurance provisions conlainad in the Instrument evidencing such Existing Indebledness shall conslitute compkance with the insurance provisions
under this Morigage, o the exient complance wih the terms of this Morigage would constitule a duplication of insurance requiremant. Ul any
proceads from the insurance bacome payabla on loes, the provisions in this Mongage tor division of proceeds shall apply only 1o that portion of
tha proceeds not payable to the hofder of the Existing Indebledneass.

Grantor's Report on Insurance. Upon request af Lender, howeves nol more than once a year, Grantor shall furnish to Lander a repornt on each
axisting policy of insurance showing: (a) the name ol the insurer. (b) the risks insutad; (c}) the amoun of the policy; {d) the property insured, the
then curent repiacement vaive of auch property, and the manner of determining that value; and (e) the axplration dats of the policy. Grantor
shell, upan request of Lender, have an iIndependent appraiser satistaciory lo Lender detevmine the cash vaiue replacement cost of the Propaerty.

TAX AND INSURANCE RESERVES. Grantor agrees lo eslabiish a reserve account lo be refained from the loans proceads in such amount deamed
to ba suhicient by Lender and shal! pay monthly inio that raserve account an amount aqulvalent fo 1/12 ol the annual rea! asiate taxes and insurance
premiums, as estimated by Lender, so as 10 provide suificient funds far the paymaent of each year's taxes and insurance premiums one month prior io
the date the taxes and insurance premiums become dellnguant. Grantor shall further pay a monthly pro-rata share of ail assessments and other
charges which ms acciue against the Property. I the amount so estimated and paid shall prove o be insufficiant o pay such laxes, insurance
premiums, assessmar.s and other charges, Grantor shall pay the difierance on demand of Lender. All such paymesnts shall be carried in an
interest-frea reserve a-—cunt with Lender, provided that if this Morgage is axecutad in connection with the granling of a mortgage on A aingle-family
owner-occupled rasideriis! property, Grantor, in lieu of establishing such reseive account, may pladge an inerest-beanng savings account with
Landar 10 secure the pavm.n' ol estinnated taxas, insurance premiums, assaessments, and othar charges. Lender shall have the right to draw upon the
reserva {(or pledge) accour: 1o pay such ilems, and Lender shall nol be required lo delermine the validity or accuracy ol any flem belore paying i1,
Nothing in the Morigage cnu' o~ construed as requiring Lender to advance olher monies for such pulposes, and Lender shall nol incur any liability for
anything it may do or omit 1o (3o vith respect lo the reserve account. Al amounts in the rgserve account are hejoby pledged 10 further secure tha
indebtednass, and Lander is herery & ihorized to withdraw and apply such amounts on the Indabledness upon the occurrence of an eveni of dafault
as described below.

EXPENDITURES BY LENDER. it Grar:ur lmits 10 comply with any provision of this Mortgage, including any obligation to mainiain Existing indebtadness
in good standing as required below, or if ar; uction of proceading is commencad that would matarially affect Londer's interests in the Property, Lender
on Grantor's bahaif may. but shall not be requt a7’ (2, 1ake any action that Lander doams appropriate. Any amount that Lender expends In 8o doing will
pear intarest ai the rate charged under the No's from the date incurted or paid by Lender 1o the daie of repaymant by Granior. All such expenses, at
Lender's option, wik {a) be payable on demand, (v} be added fo the balance of the Nolo and be apporfionad among and be payable with any
instaliment payments to become due during eitha® (I ‘he term of any applicable insurance policy or ({li) the remaining term of the Note, or (c) be
wreated as a balloon payment which will be dus ar~psyable at the Note's maturity. This Morigsge aiso will secure payment of these amounts. The
rights provided lor in this paragraph shall be in additio)) o any other rights or any remedies lo which Lender may be antitled an account of the defaul.
Any such action by Lender shail not be consirued as cuvac (n3 detault so s to bar Lender from any remeady ihat it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisioiis ruating to ownership of the Property are a pan of this Morigage.

Title, Grantor warrants that: (a) Grantor holds good anc mark=tabila iitle of record to the Property in tea sirmpie, froe and clear of all liens and
encumbrances other than those gel forth in the Real Properly des ription or In the Existing indeblednaes section below of in any litle insurance
policy, title repon, or final title opinion issued in favor of, and \ccepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and autherity to execute and deliver this Mortgage 1o '.en ter,

Defense of Title. Subject to the exception in the paragraph above, Ciattor warrans and will torever deland the titte 10 the Property against the
tawful ctaims of all persons. In thg evant any aclion or proceading is coruranced that questions Grantor's tie or the imerest of Lender under this
Morigage, Grantor shalt detend the action al Grantor's expense. Gran‘or /v be the nominal party in such procesding, but Lender shall be
entitled lo participate in the proceeding and 1o be Tepresenled in the procering by counsel of Landar's own choice, and Granior will deftver, or
cause io be delivered, o Lender such Instrumanis as Landas may request from 1m0 timea to permit such participation.

Compliance With Laws. Granlor warrants that the Property and Granlor 8 use i the Property complias with all existing applicable laws,
ordinances, and regulations of governmenial authorities.

EXISTING INDEBTEDNESS. The lollowing provisions concerning existing indebtedness (1 "Zxisting Indebledness”) are a part of Lhis Mortigage.
Existing Lien. The hen ol this Morngago securing the indebtedness may be secondary ane. inferior {0 the lien securing payment of an existing
obligation with an account number of 8333821 to ADDISON STATE BANK descilbed as: MURTSAGE LOAN DATED JULY 28, 1088 #6078 #A
*.8@-327526. Tha exisling obligation haa a current principal balance of approximately $96.742.00 and (8 (n the originat principal amount ol
$100,000.00. The obligation has the following paymen! lerms. INTEREST PAYABLE MONTHLY. Grantor expressly covenanta and agrees to pay,
or see 10 the paymeni of, the Existing Indebtadnass and 1o prevent any delaull on such indeb einess, any defaull under the instruments
avidencing such Indeblednass, or any default under any securlty documants for such indebtadness.

Default. If tha payment of any installment of principa! or any interest on the Existing indebiedness is not (nade within the Lime required by the note
svidencing such Incabledness, or shouid a default occur under the Instrurment securing such indetted~.a’s and not be cured during any
applicable grace period therein, then, at the oplion of Lender. the indabtedness secured by this Mongage uhe' recome tmmadiately dus and
payabie, and thig Morigage shall be in delawt.

No Modification. Grantor shall not antar into any agreement with the holder o! any mongage, deed of trust, or Jther security agreement which
has priority over this Mortgage by which thal agreement i modified, amended, axtended, or renewed without the L.«. writien consant of Lender.
Grantor shall neither requesl nor accep! any future advances under any such security agreamant without the prior wriian consent of Lender.

CONDEMNATION. The following provisions relaling to condemnalion ot the Praperty are a part of this Mongega.
ication of Net Proceeds. ! all or any part of the Property is condemned by eminant domain proceedings or by any proceeding or purchase
In eu of condemnation, Lander may at its alaction require that all or any porilen of the nat proceeds of tho award be applled to the Indebtedness
ot the fepair or rostoralion of the Property. The nat proceads of the award shall mean tho award atter payment of all reasonable coats, oxponses,
and attorneys' teas nocassarily paid ar incutred by Grantor or Londer in connection with tha condemnation,

Proceadinga. It any proceeding in condemnation s liled, Grantor shall promptly notify Lender in writing, and Granior shall promptty take such
sleps os may bo neceossary to delend the action and abtain the award. Grantor may e the nominal party in such proceeding, but Lendor shall be
antitied to participale in the proceeding and 1o be represanted in the proceeding by counsel of ita own cholce, and Grantor wilt detiver or cause fo
be delivered 10 Lander such Instruments as may be requested by it from time 1o time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisiona raiating 1o governmental taxes, fees

and charges aré a part of \his Morigage:
Current Taxes, Feea and Charges. Upon raquest by Lender, Grantor shall execute such documents in addition to this Morigage and take
whalever other action is fequested by Lender 1o perect and continue Lander's ian on the Real Property. Grantor shall reimbursa Lender for {0
taxes, as described below, logethar with ail expanses incussed in 1ecording, perectng or conlinuing this Mongage, including without limitation ﬂ.
1axes, leos, documentary stamps., and other oharges for recording or registering this Mortgage. X
Taxes. The following shall constitta 1axes to which this seclion applies: (a) a specilic tax upon this type of Morigage or upan all or any pan ad}
the Indebledness secured by this Morgage; (b) a specific tax on Borrowar which Borrower is authorized or required o deduc! lrom payments
the indebladness secured by this type of Morigage: (c) a tax on this type of Mortgage chargeable against the Lander or the holder of the No?&
and (¢) a specific tax on all or any parion of the indeblaaness or on payments of principal and intareat made by Borrower. w
Subsecuent Taxes. |§ any tax lo which this section applies is enacled subsaquent lo tha date of this Mortgage, this event shall have the W
effect as an Event of Defauli (as dafinad balow), and Lender may exeicise any or all of its avallable remedies for an Event of Delault as provided
below uniess Graritor sither (a) pays the tax before it becaomes dalinquent, or (b} conlests the tax as provided above in the Tases and Liens
section and deposils with Lander cash ar a sufticient corporate surety bond or other security satistactony 1o Lander.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provigions telating ta this MOI:!QDQB as a securily agreement ane a part of this

Morigage.
Security Agresment. This instrument shall constitule a security agreemant (o the exient any of tha Properly constifulea fixtures or other personal
propesty, and Lender shali have all of the rights of a secured party under the Uniforrr Commercial Code as amended from time to time,

Security (nterest. Upen reques! by Lender, Grantor shall execuie financing siaterments and take whataver other action is requested by Lender io
periact and cominua Lender's securily Inlerast in the Renis and Parsonal Propeily. In addition to recording this Marngage in the real property
records, Lander may, al any time and without furiher euthorization fram Granior, fils sxecuiad counlerparts, copies or japroductions of this
Morigage as a financing staterment. Grantor shall reimburse Lender for all expanses incurred in perfecting or cantinuing thiz security inerast.
Upon defautt, Grantor shail assemble the Parsonal Property in a manner and st a place reasonably conveniant to Grantor afvd Lender and make h
avaliable 1o Lender within thvee (3] days atter receip! of written demand from Lander.
Addresses, The mailing addresses of Grantor (deblor) and Lender (secured parly), lrom which inlormation concerning the security interest
granted by this Marigage may be obtained (sach as required by the Unitorm Commercial Code), are as sualed on the finst page of ihia Mongage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT, Tha lollawing provisions relating o funher assurances and atiorney-in—iact aie a part of this
Morigage.
Further Assurances. Al any lme, and from fime to tima, upon request of Lender, Grantor wi make, execuls and deliver, or Wil cause (o be
made, execuled or deliverad, to Lender or (o Lender's designes, and wheh tequested by Lender, cause 10 ba filad, racorded, reflied, or
reracorded, ag the case may be, at such imes and in such olficas and places as Lander may deem approptiale, sny snd e such mofigages,
deads of trust, security deeds, security agreements, financing stalements, continuation staterments, instruments of further sesurance, certificates,
and other documents as may, in tha 9ol opinion of Lender, ba necessary or desirable In order 10 effectuale, complete, perfect, continue, or
preserve (n) tha obiligations of Granior and Borrower under the Note, this Morigage. and the Relaled Documents, and (b} the llens and sacurity
interests creater o this Morlgaga on 1he Property, whethar now owned ar harsatter acquired by Grantor. Uniess prohibited by Jaw oF agreed 1o
1he contrasy b, war Jer in writing, Grantor shall reimburse Lender for all costs and expenees Incumed in connection with the matters rafeired 1o in
this paragiaph.
Attorney-in-Fact. 7. Ganior leis 1o do any of the things referred to in the preceding paragraph, Lender may do so for and In the name of
Qramor and at Graniac’s ~=oense. For such purposes, Grantor hereby imevocably appoints Lender as Grantor's attorney-in-fact for the puipose
of meking, executing, r.eliving, filing, recording, and doing &l other things as may be necessary or daesirable, in Lender's sole opinion, to
accomplish the mafters reier +a fo in the preceding paragraph,
FULL PERFORMANCE. it Borrowar +ay® all the Indebledness when due, and otharwise performs ail ha obligations imposed upon Granior under this
Morigage, Lander shall executs ant & avar 1o Granior a suftable satisfaction of this Morigage and suilable sialements of tenmination of any financing
stalemen! on file evidancing Lender's ae u~ly imerest in 1he Rems and the Personal Property. Granior will pay, if permitted by apphcable 1avw, any
raasonable ferrnination fee as determincy by Landar from Hme 10 time '
DEFAULT. Each of the foliowing, at the opticn o! Le-der, shall constitute an avent of default ("Event of Delault™) under this Morigage:

Detauit on indebtednsas. Fallure of Borrorer to maka any paymen! when due on the Indebtedness.

Default on Othar Paymants. Fallure of Grani{ i wilin the time required by this Morigage 1o make any paymen! for 18xes or insucance, or any
other payment necessary 10 prevant filing of or tu effect discharge af any lien.

Complisnce Default, Feilura to comply with any otl er “arm, abliigation, covenant or condition conlained in this Mortgage, the Nota or in any of the
Related Documents.

Braaches, Any wanmanty, represeniation of staterent mad == turnished 1o Lender by or on behait of Grantar or Borrower under this Mongage,
the Note or tha Ralated Documanis is, of at the ime made or furnished was, false in any material respact.

Insolvency. The insolvency of Grantor or Borrawer, 8ppoinimet of « recaiver for any part of Granior or Borrower's property, any assignment for
the benefit of creditors, the commencemant of any proceeding udar any bankruptcy or insolvency laws by or against Grantar or Borrowsd, or the
dissolution of termination of Grantor or Borrower's axistence as a (.0in) business (it Grantor or Borrower ls a business), Except 1 the axton!
ptohibited by lederal law or Iinols Iaw, 1he death of Grantor or Borrowar f Granlor or Borrower is an individual) aisc snall constinie an Event of
Default under this Mongage.

Foreclosure, ete. Commencemant of foreclosure, whether by judiciel procsed: i seff-haip, ropussassion or any oiher mmhod, by any creditor of
Grantor against gny of the Property. However, this subsection shall not appiy Vi t'e event of a good faith dispute by Granior a6 to the vakdity or
reascnableness of the ciaim which I8 the basis of the foreciosure, provided that (sroator gives Lender writter notice of such cism and furnishes
resarves or & surely bond for the claim satisfactory to Lender.

Breach of Other Agresmant. Any breach by Grantor or Borrower under the terme 3f any Hther agreamant betwsen Grantor or Borrower and
Lender that is not nemedied within any grace pariod provided therein, Including withou. " ation any agreement concerning any indebiedness or
ather obligatian of Grantor or Borrower to Lender, whather axisting now or latet.

Events Affecting Guamantor. Any of ihe precading evenis occurs with respact 10 any Guaramii o’ any ol ihe indebledness or such Guarairtor
dies or becomes Incompatent or any Guarantor revokes any guaranty of the Indebtadnass.

Insacurtty. Lander reasonably deems liselt insecure.
Existing indebtedness. Defaull of Granior under any Existing indeblednesa or under any instruret ont the Property securing any Existing
Indebledneas, ar commencemenl of any suit or other action it loreclose any existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event ot Defaull arid at any time thereal'er, | ander, at its optian, may exerciss

any ana or more of the following rights and remedies, in addition 1o any other rights or remedias provided by law:
Accelersts Indebtedness. Lender shal have ihe sight at its option without notice (o Borrower o deciare the entics [r dJettedness immedistely dua
and payabie, including any prepayment penalty which Borrower would ba required to pay.
UCC Aemedies. With rospect 10 ) or any part of the Personal Praperty, Lendsr shall have all the rights and remedse 0 .t secured L&ty under
the Lniform Commerclal Code.
Coftect Rents. Lender shall have the righi, without notice to Granior or Borrower, 1o take possesaion of the Property and ocollect the Rens,
inciuding amounts past dus and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtharance of
this right, Lander may raquire any tenant or other ueer of the Property to make payments ol rent or use fees directly to Lender. [ the Rams are
collected by Lender, then Grantor imevocably designates Lender as Grantor's attorney-in-tact to endorsa instruments recelved in paymen theraof
in the name of Grantor and 16 negotiate the same and collect the proceeds. Payments by lenants or other users 10 Lander in reeponse 1o Lender's
demand shall satisfy the cbligations for which the payments are made, whether or no! any proper grounds for the demand existed. Lendar may
exsrciss s rights under this subparagraph sither In parscn, by agsnt, of through a recaiver.

in Poasesslon. Lender shall have the right to be placed as morgagea in posseasion or to have a receiver appointad to \ske

possession of all or any par! of the Property, with the power to protect and preserve the Property, 1o operate the Property preceding foreciosure of
sale, and 1o coflect the Raenis from the Property and apply the proceads, over and above the cost of the receivership, againat the Indebiadness.
The morgeges in possession or receiver may serve without bond if pemiited by law. Lender's right to the appointment of & recelver shall exist
whether or not the apparent value of the Property exceads the Indeblednees by a substantial amount. Employment by Landar shalt not disquality
a poreon from seiving as a recaiver.
Judicial Forsclasure. Lender may ablain a judicial decree foreciosing Granior's Interest In ail or any part ot the Proparny.

Daficiency If permitied by appiicable law, Lender may obtain a judgment for any deficiancy remaining in the Indebtadness due to
Lender afier application of all amounts recetved from the exercise of the rights providad In this section.

4o}
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Other Remedies. Lender shall have aif athar rights and remedies provided in this Mortgage or the Nole or avalable at law of in equity. ‘.3
E
a}

Sals of the Property. To the extent permitted by applicable faw, Grantor or BorTower hereby waive any and o dght o have the proparty
marshalied. In exercising ite rights and remedies, Lender shall be free to sell all o7 any part of the Property together or separaisly, in one ssie or by
separate sales. Lender ahall be antitied 1o bid at any public sale on all or any portion of the Property.

Notioe of Sale. Lender sha give Granor ressonsbia notice of the time and place of any public sale of the Personal Propeity or of the tme after
which any privaie sals or other intended clisposition of the Personal Property is to be made. Reasonabia notioa shalt mean notios given at least
w0 (10) days before the dme of the sale or disposition.

Walver; Election of Remadiea. Ammmmoumo{lpromnotmm-geshdmlcommn-wmolorpnmm

party’'s rights otherwise 10 demand siricl coOmMplance with that provision of any other provision. Eiection by Lander 1o pursue any remedy shall not
oxciude pursuit of any other remedy, and an eéection i make expandiiures of take action 10 perform an abligation of Grantor or Borrowor undar
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this Mortgage atte lallure.of. Grantor of Borrower 1o perform shall nol attect Lender's 1igh to declara a datault and exercise is remadies under this

Morgage. *
Attornays’ Fepa; Exponm It Ubnder institutes any suit of action 1o enforce any of the terms of this Mortgage, Lender ahall be entiled to recover
suc;h,s\zrh as the ‘goqq ay adjufige reasonable as atiorneys’ tees at trial and on any appeal. Whether or nol any court action is invoived, ail
rqasdnable expanses in yrag by Lender that in Lender's opinion are necessary at any lime for the protection of 18 interaatl or the anforcemant of
xs rbg\s‘sﬁémﬁ’d‘pa' f thé indeblednesas payable on demand and shall beas interest from the data of expanditure until repaid at the Note
_, il - Expanase covacad-by this paragraph include, without limitation, however subject 1o any imis under applicable law, Lander's attorneys’ fees
and legal expanses whether ar not there Is a lawauil, including attorneys' fees lor bankrupicy proceedings {including efforts to modily or vacale
any automatic stay or Injunction), appeais and any anticipated post-judgment collection services, the cost ol searching records, oblaining title
reports (including foreciosura raporta), survayors' reports, and appraisal teea, ond litle insurance, 1o the exient perminied by applicabie law.
Borrower also will pay any court costs, in addition tc all othes sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES, Any nolice under this Morgage, including without limitaticn any notice of dsfault and any nolice of
salo 1o Qrantor, shall ba in witing and shall be eftective when actually deliverad or, it mailed, shall be deemed uffective when deposited in tho Unlted
Statas mall first class, registered mail, posiage prepaid, diracted to the addrosséa showh naa the beginning of this Mortgage. Any party may change
ita address for notices under this Mortgage by giving formal written notice (10 the othar parties, spacifying that the purposa of the notice is lo change the
party's addiass. All coples of natices ot loraciosure from the holder of any hen which has priority over 1his Morigage shall be sem o Lender's address,
as shown near the beginning of 1his Martgage. For notice purposes, Granlor agrees to keep Lender Infotmed at alt times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mongago:
Amendments. This Morigage. tcgether with any Related Documents, constities the enlire undersianding and agreement of the parties as o the
matiers set lorth in this Morigage. No alteration of or amendmant [0 this Morigage shall be effeclive unisss given in writing and signed by the
party or parties scught to be chargad or bound by the alleration or amendment.
Annual Repor.. )’ the Property 13 used jor purpuses other than Grantor's residence, Gramor shaill furmish 1o Lender, upon (equeal, a certified
staternent of net operating income recetvad lrom the Proparty during Granior's pravious fiscal year in such lorm and daetail as Lender shall require.
“Net operating incsme shall maan all cash recaipts fram the Property tess all cash axpendituses made in connection with the oparation of the

Property.
Applicable Law. This Mo tgage has besn dallvered to Lender and accepted by Lender In the State of lilinols. Thia Mortgage shall be
governed by and coral /e in accordance with the laws of the State of illinols.

Captien wadings in this Morigage are for convanience purposes only and are not {0 be used to intecpret or define the

Caption Hsadings.
provisions of this Mortgage.

. Thera shall be no meryer o'-the interast or ostate created by 1his Morigage with any other interast or estate in the Proparty at any lime
held by or for the benefit of Lenca: in any capacity, without the written consent of Lender.
Multiple Partias; Corporate Authortty Al otligations of Grantor and Borrower under this Mongage shall be joimt and several, and ail references
to Grantor shalt mean each and every Giar’or, and all references to Borrowar shall mean each and every Borrower. This means that aach of the
persons signing below is responsible for aul oblizotions in this Mortgage. Where any one or more of the Grantor or Borrowers are corporations of
paninarships. it is no! necessary for Lander 10 nqui a inlo the powats of any of the Grantor or Borrowers or of tha officers, directors, partners, or
agents acling or purporting o act on theh bohuY._and any indebtadness made or creatad in reliance upon the prolessed exsrcise of such powers
shall be guaranteed under this Morngage.
Severabliity. 1f a court of competant jusisdiction 1v«ds ary prowsion of this Mongage 10 be nvalid or unenforceable as 1o any person or
circumstance, such tinding shall not render that provisias vivahd or unenforceable as 16 any other parsonhs of circumstances. if feasibie, any such
oftending provision shall be deemed to be modiliad to be'w tnin the {mils ot anforceability or valiity; howaver, if the olfending provision cannot be
50 modified, it shall be strickan and all other provigions of {148 Mrooigage in all othar raspects shall remain valid and enforceabis.
Successors and Assigna. Subject 1o the limitations staled in  his Mortigage on fransfer ol Grantor's interesi, this Morigage shall be binding upon
and Inure 1o the bonefit of the parties, their successors and assiy~3 i ownership of tha Property bacomes vested in a person other than Grantor,
Lendar, without notice 1o Grantor, may deal with Giantor's sufcessors with 1elerance 1o this Mongage and the Indebtedness by way of
forbaearance or extansion without releasing Grantor from the obligationg of this Margage or liability under the Indebledness,

Time I» of the Easence. Time is of the essence in the parformance ol lig My ngage.

Walver of Homastead Exemption. Grantor hereby releases and waives & rgiis and baneliis of the homestead exemption laws ol the State ol
Iinois as 1o all iIndebtedness secured by this Mortgage.

Walver of Right of Redemption. NOTWITHSTANDING ANY COF THE PROVISIONT TO THE CONTRARY CONTAINED IN THIS MORTGAGE,
GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REVY. STAT., TH. 110 SECTION 18-16801(b} OR ANY SIMILAR LAW
EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF RELSMP7(ON ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PEAMITTED TO REDEEM THE PROPERTY.

Walvers and Conssnta. Lendes shall not ba deemed 10 have walved any rights under s Marinage (or under the Relaied Documents) unlesa
such walver is in writing and signed by Lender. No delay of omission on the part of Lande. in axeicising any right shall operate as a waiver of
such right or any othet tight. A walver by any party ©f a provision of this Mongage shall no! <o nsitie a walver ol or prejudice the party’s right
otherwise to demand strict compliance with that provision or any olher provision. No prior wakvar by ender, nor any course of dealing between
Lander and Granior or Borrower, shall constituie 2 walver ol any of Lender's righis or any ot Grailcr or Borrower's obligations as fo any future
trensactions. Whenever consamt by Lender Is raquited in this Mortgage, tha granting of such cunseri w Londer in any inslance shal not
constitute continuing consant to subsequent instances whete such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND E/.C' GRANTOR AGREES TO (TS
TERWMS,

L6TICLLTE
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INDIVIDUAL ACKNOWLEDGMENT
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©On this day belors me, the undersignad Nolary Public, personally appeared HAL M. CHAIRES and LEONA A CHAIRES, to me known to ba the
individuafs dasoribed in and who executad the Morgage, and @wg&d ihat they signed the Morigage as their free and voluniary act and deed,

for the 909 and purposes therein menﬂoned ,
A‘)"z/( day of :: Z‘/Jv‘ .1 //

Given my hand and ofticial
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