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THE UNDEHSEGN&PG nugtraiﬁgb%anlunw 1itagEl and Miranjana tel, a8 antg
otthe _City ol __Elk Grove , County of Cook ,State of Illinois .
nareinalier referred to as Mortgagar, does hereby mortgage and warrant to First of America BAnk - Northeast

111inois, N.Aa_State  nanking assoclation, having asits principal office in the ¥1l1age of libertyvilie

e, COUNLY O Lake , State of iflinois, hersinatter referred to as the Mortgagee, the fallowing

rea) estate in the Counly of ____Cook . in the State of ___I1linols o wit:

LOTS 1 AND 2 IN BLOCK 4 IN L. M. JACOBSON'S RIVER ROAD SUBDIVISION OF THE NORTH 990 FEET
OF THE WEST 1/2 AND THE NORTH 165 FEET OF THE SOUTH 330 FEET OF THE NORTH 990 FEET OF THE
EAST 1/2 OF THE NORTH WEST l/4 OF THE NORTH WEST 1/4 OF SECTION 35, TOWNSHIP 40 NORTH,
RANGE 12 EAST OF THE THIRD PRINCITAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N, # 12-35-205-046-0000
COOK COUNTY, 111 NOIS

79 00 7ia 0ED

951 0L 25 PH 3 22 91374451

2258 N. RIVER RUAD. RIVER GROVE, TLLINOIS

commonly known as:

Together with all buildings, improvements, lixtures or appurienances now or hereafter erected harson or placed
therein, including all apparalus, equipment, fixtures or artic!ss, whether in single units or centrally contralled, used
to supply heal, gas, air conditioning, water, light, power refrigaration, ventilation or other setvices, and any other
thing now or hergaiter therein or thereon, the furnishing of which oy lessors lo Iessees is custamary or appropriate,
including screens, window shades, storm doors and windows, flcor voverings, screen doors, in-a-door beds, awn-
Ings, stoves, water heaters, refrigerators, washing machines, clothes-uryers, and all other such apptiances (al of
which are intended 10 be and are heraby declared to be a part of said real astete whether physically altached thereto
or not); and also together with all easements and the rents, issues and profits of said premises which are hereby
pledged, assigned, transferred and set over unto the Mortgagee, whether niw./due or hareatier to become due as
provided herein. The Mortgagee is hereby subrogated o the rights of all morigages. lienholders and owners paid off
by the proceeds o! the loan hereby secured.

TO HAVE AND TO HOLD the said property, with sald buildings, improvements, fixtures appurtenances, apparatus
and equipment, unto said Mortgagee forever for the uses herein setforth, free trom all rignis.and benetits under the
Homestead Exemption Laws of the State of lllinals, which said rights and benefits said MortgagorJunas hereby release

and waive.

TO SECURE (1) The payment of a Note execuled by the Mortgagor 10 the order of the Mortgagee bearing even date
herewith in the principal sum of One_ Hundred Eighty Thousand and no/ 100 Dollars
($ __180,000.00 ), whichNote, together with interest thereon as therein provided, is payable in monthly instalments
of __Seventeen Hundred Sixty Six and 96/100 Dottars (§ _1.766.96_ } commencing the
__9th  dayof August .19 81 which payments are to be app‘:tlied, first, to interest, then o
any unpaid ascrow and the balance to principal, until said indebledness is paid in full; (2) The performance of other
agreements In said Note, which is hereby incorporated herein and made a part hereof, and which provides, among
other things, for an addiional monthly payment of one-twetlth (1/12} of the estimated annual taxes (uniass the
Mortgagor has pledged an interest bearing savings account to satisfy estimated taxes} assessments, insurance
premiums and other charges upon the mortgaged premises; (3) any future advances as hereinalter provided; and (4)
The performance of all of the covenants and obligations of the Mortgagor to the Mortgagee, as contained herein and
in said Nole.

*with a final payment of all remaining principal and interest due at maturity.
THE MORTGAGOR COVENANTS!

A. (1) To pay said indebtedness and the interest thergon as herein and in said Note provided, or according lo any
agreemen extending the time of payment thereot; (2) To pay when due and before any penalty attaches thereto all
taxes, special taxes, special assessments, waler charges, and sewer service charges against said property {including

AL TITLE INGORPORAIED
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the Mortgages, then and IngnJy !)f\s,lag:gelri. E Lmqgalge%bbgig?zoax"sow}md. alits option, and

without atfecting the lien hereby created or the priarity of sald lien or any right of the Mortgagee hereunder, to declare,
without notice all sums secured hereby immadiately due and payable, whather or not such default be remedied by the
Morigegor, and apply toward the payment of said Mortgage indebtedness any indebtedness ol the Mortgagee to the
Mortgagor and the Mortgagee may also immediately proceed o foreclose this Mortgage, and in any foreclosure a sale
may be mads of the premisas enmasse without offering the several parts separately. That in the event that the owner-
ship of said property, or any part thereol, becomas vested in a person other than the Mortgagor and any part of the
sums secured hereby remain unpaid, and in the further event that the Mortgagee does not elect to declare such sums
immediately due and payable, the Mortgagor shall pay a reasonable fee to the Martgagee to cover the cost of amend-
ing the records of the Mortgagee to show such change of ownership.

G. That upon the commencement of any foreclosure proceeding hereunder, the courl in which such bill is filed
may, atany time, either before or after sale, and without notice lo the Mortgagor, or any party claiming under him,and
withou! regard to the then value of said premises, or whather the same shall then be occupied by the owner of the
equity of redemption asa homestead, appaint a recelver with power to manage and rentand to collect the rents, issues
and profils of said premises during the pendency of such foreclosure suit and tha statulory period of redemption, and
such rents, issues and profits, when collected, may be applied belore as well as after the sale, towards the payment of the
indebtedness, cosis, taxes, insurance or other items necassary for the protection and preservation of the property,
including the expenises of such receivership, or on any deficiency decree whether there be a decrae therefor in
personam or not, and-ii a receiver shall be appointed he shall remain in possession until the expiration of the full
period allowed by stawwieor redemption, whether there be redemption ar not, and until the issuance of deed in case
of sale, butif no deed beisui:ed, until the expiration of the statutory period during which it may be issued, and no lease
of said premises shall be nulliiied by the appointment or entry in possession of a receiver but he may efect to terminate
any lease junior to the lien hereut and upon foreclosure of said premises, there shall be allowed and included as an
additiona) indebtedness in the reziee of sale all expenditures and expenses together with interest thereon atthe rate
of _18.00 % perapnum, which maybe paid or incurred by or on behalf of Mortgagee for atiorneys’ fees, Moriga-
gee's fees, appraiser's fees, outlays fui 2xhibits attached to pleadings, documentary and expert evidence, slenogra-
pher's lee, court costs, publication costs 2i1d vosts (which may be estimated as 1o and include items 1o br  xpended
after the entry of the decree) of procuring allsuch abstracts of title, title searches, examinations and repor.s, guaranty
policies, Tosrens certificates and similar data anu assurances with respect to title as mortgagee may reasonably deem
necessary either to prosecute such suit or to svidease 1o bidders at any sale held pursuant 10 such decree the trust
title lo or value of said premises; aii of which aforeaid amounts together with interest as herein provided shall be
immediately due and payable by the Morlgagor in conection with (a) any proceeding, including probate or bank-
ruptey proceedings to which either party herelo shalihe.2 party by reason of this Mortgage or the Note hereby

secured:; or (b} preparations for the commencement ol any sui*lor the foreclosure hereo! alter the accrual of the right
to foreciose, whether or not actually commenced; or (c) preparations for the detense ot or intervention in any
threatened or contemplated sult or proceeding which might alfactiha premises or the security hereof, whether or not
actually commenced. In the event of a foreclosure sale of said premises there first shall be paid out of the proceeds
thereof all ol the aforesaid items, then the entire indebtedness wheher dus and payable by the terms hereof or not
and the interest due therecn up to the lime of such sale, and the overplius, if any, shalt be paid to the Mortgagor, and
the purchaser shall no! be obligated o see 1o the application of the purch2se money.

H. in case the mortgaged property, or any part thereof, shall be taken by cornidemnation, the Mortgagee is hereby
empowered to collect and receive all compensation which may be paid for any property taken or for damages to any
property not taken and all condemnation compaensation s received shall be forthwith applied by the Mortgages as it
may elect, to the immediate reduction of the indebtedness setured hereby, or lo the rrpair and restoration of any
property so damaged, provided that any excess over the amount of the indebtednesc 2nzii be delivered to the
Mertgagor or his assignee.

I. All easements, rents, issues and protils of said premisas are pledged, assigned and transferred *sthe Martgagee,
whether now due or hereafter to become due, under or by virtue of any lease or agreement for the use or occupancy
of said property, or any part thereol, whather said lease or agreement is writlen or verbal, and itis the intention hereof
{a) 1o pledge said rents, issues and profits on a parity with said rea) estate and not secondarily and such pledge shall
not be deemed merged in any foreclosure decree, and (b) Lo establish an absolute transter and assignment to the
Morigagee of all such leases an¢ agreements and alf the avails thereunder, together with the right in case of default,
either belore or aller foreclosure sale, to enter upon and take possession of, manage, maintain and operate said
premises, or any part thereo!, make leases lor terms deemed advantagecus to it, terminate or modify existing or
future leases, collect said avails, rents, issues and profits, regardless of when earned, and use such measures whether
Jsgal or equitable as it may deem proper to enlorce collection thereot, employ renting agents or other employees,
alter or repair said premises, buy furnishings and equipment therefor when it deems necessary, purchase adequate
fire and extended coverage and other forms ol insurance as may be deemed advisable and in general exercise all
powers ordinarily incident to absolute ownership, advance or borrow money necessary for any purpose herein stated
1o secure which a lien is hereby created on the mortgaged premises and on the income therefrom which lien is prior
to the lien o! any other indebledness hereby secured, and out of the income retain reasonable compensalion for
itsell, pay insurance premiums, taxes and assessments, and all expenses ol every kind including attorney's fees,
tncurred in Lhe exercise of the powers herein given, and from time to lime apply any balance of incoms not, inits sole
discretion, needed for the aforesaid purposes, first on the interest and then on the principal of the indebtedness hare-
by secured, before or alter any decree of {oreclosure, and on the deficiency in the proceeds of sale, if any, whether
there be B decree in person therefor or not, Whenever all of the indebtedness secured hereby is paid, and the Morlgages,
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