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THIS MORTGAGE ("Security Listrument™} is made on JULY 23, 1991 . The Mortgagor is
LEONARD J. ANTHOLY AND VANESAA ANTHONY, HUSBAND AND WIFE

OrShiLEY6

(“Borrower"), This Security Instrument is given Lo INDEPENRDENCE ONE MORTGAGE CORPORATION

which is organized anct existing under the Jaws of THE STATE C¥ ‘MTCHIGAN i \fvhusc

address is 300 GALLERIA OFFICENTRE, SOUTHFIELD, MI .9’186
Ciender™). Borrower owes Lender the principal sum. uf

SIXTY-FIVE THOUSAND NINE HUNDRED AND NO/100 Dallars (U.S. $ 65,900.00 )

This debt is evidenced by Borrower’s note dated the same dite as this Seciriee-nstrument ("Note™), which provides for
monthly payments, with the Tull deb it not paid eartier, due and payable on ANGLET 1, 2021
This Security Instrument secures Lo Lender: () the repuymens of the debt evidenced by tw A e, wnh inerest, und il rumwn!s
extensions and modifications; thy the payment of wl other sums, with interest, advanced ymder paragraph 6 1o protect the
security of this Security Mstrument: and ic) the performunce of Bortower's covenants wnd agrzcients under this Sceurity
fnstrument andd the Note, For this parpese, Borrower does hereby mortgage, gram and convey ao-Lender the [ollowing
described property located in COGK County, Hlinois:

LOT 32 {EXCEPT THE NORTH 12 FEET THERFOF) AND AL OF [OT 31 IN A&

SUBDIVISION OF BLOCK 14 IN O'DELL'S ADDITION TO EUCLID PARK, BEING A

SUBDIVISION OF THE FAST 1/2 OF THE NORTHWEST 1/4 OF SECTICN 9, TOANSHIP 37

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN QOOK COUNTY,

ILLINCIS.

Tax Item # 25-09-112-074

which fas the address of 9645 SOUTH WALLACE AVENUE, CHICAGO, IL 60628 [Sireet, Cityl.
1Hinois [Zip Codle} ("PTHPCI'IY Address");
BUYERS FHA 1llinois Moriguge - 2/91

Pago Y ol B
m-ﬂlﬂl} ook VMP MORTGAGE FORMS - (31312033100 - (BOOIGZ L7401 p
-

MATLING ADDRESS: 9645 SOUTH WALLACE AVENUE, CHICAGO, IL, 60628 maO
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TOGETHER WITH UN v@ll-ms F)\\I GLA l-rcLIk: % and alt casements, rights,

uppurienances, rents, royalties, mineral, oil wd gas righis and profits, water rights an slm,l. ung ,lll lmiuru now or herealler a
pwrt of the properly. All replucements and additions shall also be covered by this Security Insirument. Al of the foregoing is
referred 1o in this Security Instrument s the ' Property.”

BORROWER COVENANTS that Borrower is lawlally scised of the esuste hereby conveyed and has the right to morngage,
grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record, Borrower warranis
wised wilt defend generally the title to the Property against all clhaims aml demands, subject Lo any encimnbrinces of record.

L. Payment of Principal, Interest and Lute Charge. Borrower shall pay when due the principal of, and interest on, the
debr evidenced by the Note and late charges due under the Note,

2. Monthly Payments of ‘Tuxes, Insurance and Other Charges. Borrower shall include v each monthly payment,
wogether with the principal s interest as set forth in the Note and any late charges, an installment ol any (u) 1axes and speciad
mssessments levied or to be tevied against ithe Propernty, () leasehold payments or ground rents on the Property, and (e)
premiums for insurunce required by paragraph 4.

Euch moathly installment for iteims (), (b), and (¢) shall egual one-twellth of the anpual amounts, as reasannbly estimaled
by Lender, plus on amount suflicien! to maintain un additional balance of not mere than one-sixth of the estimated amounts, The
full uapaal amoum for cach item shall be accumulmied by Lender within a period ending one month before an item would
become delinguent. Aender shail hold the amounts collected in trust w pay items (a), (b), and () belore they become
delinguent. ~

.

I at any time ot of (the payments held by Lender For items (np, (D), and (<), togethier with the future monthly
payments for such itemspiyahie o Lender prior (o the due dates ot suclr items, exceeds by more than one-sixth the estimated
wmount of payments required e pay such items when due, and if payments on the Note are current, then Lender shall cither
refund the excess over one-sikth of the estimated payhents or credit the excess Over one-sixth of the estimated payments to
subsequent payments by Borrowed, 7 the option ot Borrower. 11 the total of the paymems made by Borrower tur item (a), (b3,
or (¢} is insutficient o pay the i7e when due, then Borrower shall pay 1o Lender any amount necessary 10 make up the
deficiency on or before the date the o becomes due. :

As used in this Security Instrument; =" Secretary ™’ means the Seeretary of Housing and Uiban Develppment or his or her
designee. In any year in which the Lender mugspay o mortgage insurance premium to the Secretary, each monthly payment
shall also include either: () an installment of e anoual mortgage insurance premium 1o be paid by Lender to the Seeretury, or
(it} & monthly charge instead of a morgage insarunpe premium i this Sccurity Instrument is held by the Seeretary. Each
monthly instullment of the morigage insurance pretaidershall be in an amounl sullicient 1o accumulate the full annual morigage
insurance premium with Lender one montl prior to the daee’the Tull annual mornigage insurance premium is due to the Scecrelory,
or if this Sccurity Instrument is held by the Sccretary Jgach monthly charge shall be in an amount equad 16 one-twelfth of
one-hall’ percent of the outstanding principal balance due on thesivate.

1t Borrower tenders o Lender the full payment of all sunis decured by this Security Instrument, Borrower™s accout shall
be credited with the balunce remaining for all instaliments for neios (), (b), and (£} and any morigiage insurance premiom
instalhment thit Lender has not become obligied 1o pay 10 the Secreaary, and Lender shall prompely refund any excess funds to
Borrower, Immedintely prior to a forectosure sule of the Property ordats acqguisition by Lender, Borrower's account shall be
crediled with any badance remaining for all installiments for items i), (b), vad {¢).

3. Application of Payments. All payments under paragraphs | and 2 shall B¢ applied by Lender as follows:

Firsi, to the morigage insurance premium o be puid by Lender to the Secretary” ooto the monthly charge by the Secretary
instend of the monthly mortgage insurnnce premivng

Second, 10 any laxes, special assessments, kensehokd puymests or ground rents, and Tire, flood und other hozurd insurnee
premitns, us required;

Third, to interest due under the Note;

Fourth, to amortizition of the principu) of the Note;

Fifth, to hwe charges Jue wnder the Note.

q«tm;u
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12, Suceessors und Asslgns Bound; Joint and Several Linbility; Co-Signers, The covenants amd agreements of this
Security Instrument shall bind and benefit the sueeessors und nssigns of Lender and Borrower, subject 10 the provisions of
paragraph 9.b. Borrower's covenams and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not exeeute the Note: (1) is co-signing this Security Instrument enly to mortgage, grant and convey that
Borrower's interest in the Property undey the terms of this Security Instrument; (b) is not personably obligated to pay the sums
secured by this Security Instrument; and (v) ugrees that Lender and any other Borrower may agree to extend, modify, forbear or
make nny acconmoditions with regard 1o the termy ol this Security Instsunent or the Note without thit Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall he given by delivering it or by mailing
it by first cluss mail unless applicable taw requires use af another method. The notice shall be dirceted to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by [irst class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Tnstrument shall be deemed 10 have been given to Borrower or Lender when given as provided n this paragraph.

14, Guoverping Law: Severabllity. This Security Instrument shall be governed by federnl law and the law of the
Jurisdiction in which zhe Property is located. 1n the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable Jaw. such conflict shall not allect other provisions of this Security instrument or the Note which can be
given effect without the zenPieting provision. To this end the provisions of this Security Tnstrument and the Note are declared
te be severable.

15, Borrower®s Copy. Borraecr shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower uncentitionally assigns amd transfers 1o Lender all the renls and revenues ol the
Property. Borrower authorizes Lender or Lend»r's agents 1o collect the rents and revenues and hereby directs each tenunt of the
Property to pay the rents to Lender or Lender’s agente. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenand or agreenient sn the Sceurity lnstrument. Borrawer shall colleet and receive all rems and revenues of the Properly
as trustee Tor the benelit of Lender and Borrower, This assignment of renls constitutes un ehsolute assignment and not an
assignment for additional security only.

IT Lender gives notice of breach to Borrower: (a all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums secured by the Secuitty Instrument; (b) Lender shalk be entitled 1o colleet and
receive all of the rents of the Property: and (¢} cach tenant of the Progercy shall pay all rents due and unpuid to Lender or
Lendler's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and wilt.not perform any act that would prevemt
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to emter upon, take conirol of or maintain the Property beford r afler giving notice of brench
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there s o-becach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assivnment of rents of the

Property shall terminute when the debt seeured by the Security Instrument 35 paid in Tull,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Pracedure. If Lender requires immediate payrment ln full under paragraph 9, Lender may foreclose
this Security lnstrument by judiciat proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the
remedies provided in this paragraph 17, including, but not limited fo, reasonable attorneys’ fees and costs of title
evldence,

18, Refense. Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withow! charge to Borrower, Borrower shall pay any recordation costs,

19, Waiver of Homestead. Borrower waives al! right of homestead exemption in the Property.
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