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This instrument was prepared by:

RICHARD J. JAHNS
(LT

91374951

MORTGAGE

5133 W. FULLERTON AVENUE
TRddrens)

CHICAGQ, Il. 60632

THIS MORTGAGE is mado this 277TH duy ol JUNE 19 @1 | botwoen 1he Mortgagor,

PSPPI, o J S LI

V. SWENSON

{heroin “Borrawer”), amtt the Mortgagoe, CRAGIN FEDERAL BANK FOR SAVINGS ,
a corperalion orgunized and oxisting undor the lws of _the UNITED STATES OF AMERICA | whese oddress is
5133 WEST FULLERTON -~ CIHCAGO, 1L 60639 (heroin * lender").

WHEREASL, fforrowor is indeblted o Lender in the principszl sum of
ONE HUNDRED TWENTY-FOUR THOUSAND AND NO/100
Doltars, which indebledness ix evidenced by Borrower’s note dated JUNE 27, 1981

{horein "Noir")}, plo.rr’mp for monthly installmonts of principal and interest, wilh the talance of the indebtedness, if not
soaner paid, due and payatiun JULY 1, 2006 ;

TO SECURE te Lender () the repayment of the indobtedness evidenced by lhe Note, with interesl thereen, the
payment ol all other sums, wilo interest thereon, udvenced in sccordance herewith lo proloct the sccurity of this
Merigage, and the performance of the.covenants and agreements of Borrower herain contained, and {b) the repayment
ol any lulure advances, with interesl /bircon, matlo to Borrower by Lender pursuant ta paragraph 21 hereol (herein
"Tuturo Advances"), Dorrower does berebv. morigage, granl and convey lo Londer the following described properly
localed in lhe County el ¢ o0y , State of [Hincis:

LOT 10N SHERWOOD OAK UNIT NUMBER 6, JEING A SUBDIVISION OF PART OF THE EAST 12 OF SECTION 20,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE T/HIRD PRINCIPAL MERIDIAN. IN HANOVER TOWNSHIP CCOK COUNTY,
ILLINOIS, '

PERMANENT INDEX #06'2!-30!-003

‘6736 ¥ #%—-Q1-374991

. DEf-‘T $15.90
. t‘&”lmaa 17/24/91 11109300
) COOK COUNTY RECORDER

co.

277 E. Butterfield Rd., Suite 100

Deforment of the date-e! the first installment
due under this obligation (15 hereby changod to

G- /-

Delerment of the maturity date sipulated is
hereby changed to

77—/ - Ko0o&
CRAGIN FEDERAL BANK FOR SAVINGS

By Qﬁu’. [fﬁo%mg/

Pou & @R
bt :Jl

Lombard, Iltinois 60148

(708) 5120444  1-800-222-1366

N

which has lho address of 130 WILL SCARLET LANE
[Etrest] tcigyl

[L_B0120 {herein “Property Address");
{State and lp Code}

TOGETHER with atl the improvements now or horeafler orected on the proporty, and all easements, rights,
appurtonances, renls, soyalties, mineral, oil and gas rights and profils, walor, water rights, and waltor stock, and ali
fixtures now or hereafter altached fo the properiy, all e} which, including replacemonis and additions lhereto, shall be
deemed to bo und remain o pact o} the property covered by Lhis Morlgago, and all of tho forogoing, logether with said
property (or the leaschold estate il this Morlgago s on louschold) are herein relerred lo s the “Proporiy.”

Borrower covenants that Borrower is Jawlully seised ol the estato heroby conveyed and has the righl to mortgage,
granl and convey the Properly, thal the Proporly is unencumbered, and that Borrowoer will warrant and delend
gencrally the title o tho Properly against 2ll cinims and demands, subject 1o any declarations, essemenis or
rostrictions listed in 2 schodule of excaplions 1o coverage im any iitle insurance policy insuring Lender’s inlerest in the
Properly.
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Lendor’s  writlon pgresment or applicable law, Borrower shall puy the smoeunt of all nerigage insurance premivms in the
mitner provided under paragraph 2 heeeol.

Any nmounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additjonn]  ndeblednoss
of Borrower sccured Ly this Mortgage. Uniess DBorrower and Londer ngroe lo other terms of payment, such amounts shall be
payable upon notice Irom Lender 1o Borrower requesting paywent thorvof, and sholl bear iatecest {rom the date of disLursemoent
at tho rale payable from tiine 10 litne on outstanding principal under the Nofe unless payment of interext al such rate would be
sontrory to applicable law, in which event such amounis shall bear intorest at the highest rato pertnixsible under applicable law.
Nething vontained in thiy paragraph 7 shall reguire Londer o incur any expense or taKe sny action hereusder,

8 lnspeetinn, Lesder snay make or ciuse to be made ronsonable eniries upon and inspections of the Property, provided that
Londor shall give Borrower nolice prioe to noy such inspection specilying reasonable cause thorelor related to Lender's interest in
the Property.

Y. Condemnation, The proceeds of any award or clabin for dumages, direct or consequential, in comneclion with any
cotndemmttion or other laking of the Property, or part therool, or lor convoyanee In lien of condernnation, are hereby assigned and
shall be paid to Lender.

In the ovent of a tolab taking of the Property, the proceeds shall bo applizd lo the sumy secured by this Mortgage, with the
excess, if nny, paid to Borrower. In the evenl ol a partial taking of the Proporly, unlexs Borrower and Lender otherwise agree in
writing, there shall be applied to the suins seevired by this Mertgage such proportion of the proceeds as is equsl to thal proportion
which the amueunt of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market value of
Lhe Property immediately prior to the date of 1aking, with the balance of the proceeds paid to Borrower,

1t the Property is abandoned by Borrower, or il, after notice by Lender to Borrowor thal the condemnor offers lo make an
award or settle o claim lor Jarnages, Borrower [nils 10 respond to Lender within 30 days afler the datc such notice is malled,
Londer is aathorized ta colleel and apply the procecds, al Lender's eption, either to restoration or repair of the Property or to the
sums secured by b Morigoge.

Unless Lundue and Borrower otherwise agreo in writing, any such application ol proceeds to prinecipal shall not extendd or
postpone Lhe due dite of the menlhly installments referred to in paragraphs 1 and 2 hereof or change the amount of such
installonents,

0. Borrowar Mo @elansed. Extension of the (ime for payment or modification of amortizalion of tho aums seeured by
this Morigage practed My Lipder o any sUccessor in interest of Burvowoer shall aol opersle o release, it any manner, the liability
ol e originn] Borrower alid orrower's snecessors i interext, Londor shnll not be roguired to cominencs proceodings  ngninat
xuch successor or roluse 1o vxl7ad time fse payment or otherwise nodify amortization of the sums gecursd by this Morigage by
reason of any demand made by o driginal Borrower and Dorcower's succeszors in interest,

11, Forboaraoce by Lenoor Mol o Waiver, Any forbenaranee by Lender in exereising sny right or remeady hereunder, or
othwrwise afforded by applicable law, <hall not be a waiver of or preelude Lhe oxercise of any sueh right or remedy, The
procurcibent of inyurance or the payu/enl ololaxus or other liens or charges by Lendor shall not be a waiver of Lendor’s right to
aveolurnte tho smatnrity of the indebtedioss seetrad by this Mortgnge,

12, Remndien Covnndative. Al remedios provhled In this Mortgnge arve distinol s eunulative to any othor right or
roisedy under this Martguge or atfordod by law or oquity, and niny e oxecolsed conctirreutly, lmdepunsdonily oy sncovesively.

13, Suegossors and Assigen Bounl; Solpcand Severnl Liabilly, Captiony, The covenants nid ngreementz herein
contained shall bind, and the rights hereander heil dnnre Lo, the respective succoxsors and assigns of Leader and Herrower,
subject 10 the provisions of paragraph 17 heeeof. (11l iovenants and agreements of Borrower shall be joint and zeveral. The
caplions and headings of the paragraphs of this Mortgage ~re for convenience only and are notl fo be used (o interprel or dofine the
provisions hereof.

14, Notive. Except [or any nolice required under applicable) law to be given in another tmanner, {a) any notice to Dorrower
provided lor in this Mortgage shall be given by aillng 2wl nptice by certifled mail sddressed to Boerrower at the Property
Address or at such other addresz as Borrower may designate by actice to Lender as provided herein, and (b} uny notice to Lender
shall bu given by cestilied mail, return receipt reguested, to Lende's address stated herein or 1o such other address sx Lender inny
designate by notice to Horrower as provided herein. Any notice provites for in this Morigage shall be desmed to have been given to
Borrower or Lender when given in the manner designaled herein.

15. Uniforim Mortgago, Governing Law; Severability. Thiz folm ol morigage combines uniform covenants for national
use uird nen-unilerm covenants with lisnited variations by jurisdiction to cow'itute a uniform securily instrument covering real
property. Thiv Mortgage shull be yoverned by the law ol the jurisdiction i whick-the Property i localed. In the event that any
provision or clnuse of this Mortgage or the Nole conllicts with applicable iaw, suih ooufllet shall not alfect other provixions of this
Mortgage or the Note which can be glven elfect withoul the conflicting provision,_sns 1o this end the provivionz of the Mortguge
and the Note are declared to be soverable,

16, Borrowoer's Copy. Borrower shail be furnished o conlermed copy of the Novt and of thix Morlgage at the time of
oxccution or after recordition hereol,

17, Transfoer ot the Property: Assumption, [ afl or any pari of the Properly or anatérest Lherein iy sold or transferred
by Borrowcer *without Leuder's prior written conyent, excluding (a) the creation of a lien or brizumbrance subordinale to this
Moriguge, (b)) the crention ol o purchase money security inlerest for houschold appliancoes, (e} atransfer by devire, descent or by
ﬂm.-r.:cmu ol faw wpon the death ol a juinl tennnt—ertd~Hregrant-ol-ony—temscheld—intorost—ob-three— core vy

. . Lender anny, ot Lender's option, deelare all the sums secured by this Morlgagn te beimredintoly due and
payabie, Londer shall have watved sueh opling Ju pecolerale if, prior 1o Lhe xale or Iransfer, Lender n! (86 porson to whom the
Property is to be seld or translerred reach agreoment i writing Lhat the eredit of such person i xatiskacior; to Lomlor and that
the interest payable on the sums secured by this Morigage shall be at such rate as Lender shall request. If7°Lindsr hax waived the
option to accelerate provided in this paragraph 17, and H Borrower's succossor in interest has excculed a-W nlen assumplion
agreomoent accepted in writing by Lender, Lender shail roleaxe Borrower Irom all obligationy under this Morigape iind the Note.

It Lender exervises such option lo seeelerats, Lender shall mail Borrower nolice of accelerstion in mcosrdance  with
paragraph 14 hereol. Such notice shall provide a period of not loss than 30 doys from the date the nolice ir mailed within which
Borcower ay pay the sumy declured due, 1f Borrowor fails to pay xuch sums prior to the expiration of sueh period, Lender may,
without {urther notice or domand on Decrower, invoKe any rermedies permitled by puragraph 18 heroof.

NON-UNIFORM COYENANTS, Borrower aind Lender further covenant and agree as followx:

18, Acculerativn; Remedies, Except as provided in paragraph 17 hereof, upon Borrower's breach ol any
covenant or agreeraeny) of Borrowoer in this Mortgagse, including the covenants to pay when due any sums secured by
this Murigage, Lender prior to acceleration shall mail netice Lo Boerrower as provided in paragraph 14 hereef
specifving: (17 the breach; (2} the aclien required 1o cure such broach: (3) a dates, not less than 30 davs from the dats
the netice 1% mnailed to Borrower, by which such breach must bo cured; and (4) that failure to curs such breach an or
Lelore the dato specifiod in the notlice may rosult in acceleratlonr ol the sums secured by this Mortgnge, foreclosure
by judivinl procesting nod sade of tho Property. The niies shall further inform Borrower of the right lo reinstate
altor oevoloration aud ths right to assert in the [oreclusure procecding the nea-existenve sl a dsfanll or any other
dojonse of Voreowoer to necelecntion and foreclosure, 11 the breach is not cursd on or belore (he date specified in the
nntice, Luondoer at Lender's uption may declare oll of the sums secured by this Morcgage to be hinmeodiately dus and
payabkle wlihont fvriher domand nad inay foreclose this Mortgnge by judicial proceeding. Lendor shall be entitled to
vollect in snmeh provending all expenses of (oroclosure, including, bot not limited to, roasenatile nitorneyy fass, and
costy of docwimsitary evidonce, abstracti and title ropurin,

19, Borrewoe's Right to Relnstate. Notwithstunding  Lender’s acceleration of the surms secured Ly this  Morlgage,
Borrower shuall hoave the right to have any proveediags begun by Lender 10 endorce this Mertgage disconlinued ol any time

* or if Borrower ceases to occupy the property as his’her principal residenco
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