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THIS MORTOAGE Is mnde this 2 21k day of July
between the Mortgagor
RAYMOND L. GAVILLET and MONA C, CAVILLET, hias wife,
(herein “*Rorrower'), uand the Mortgugee

CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
a Corporation organleed and existing under the Lows of 1he United Stuies of Amerien, whose nddress is 10801 South
Western Avenue, Chicago, 1linois (herein * Lender''),

WEHRREAS, Borrower is indebted to Lender in the principal sum ol
FORTY THOUSANT AND NO/ 100w cmamnmnsmm e (G640, DD, D0} mmemmmmmc s e mm e e e m 3O LL A RS

which indebledness is ovidenved by Borrower's Note dated July 22, 1991
(hereln **Note™), providing for monthly installments of principnl snd interest, nnd shall cantinue until the entire

inclebtedness is podd Jn rulh

TO SECURE to Lendér tie repayment of the indebtedness evidenced by the Note, with Interest thereon, the
payment of all other swins, whta dnterest thereon, advanced in accordunce herewith to protect the securlly of this
Mortguge und the performmnee of thecovennits und agreements of Berrower hereln contuined, Borrower does hereby
mortguge, grand nid convey 1o Lenderofollowing deseribed propecty locnted i the County of COOK ,

State of Ilinols:

Untt 19) La EAGLE RIDGE CONDOMINEUM as delinvated on a survay of the followiag
duscribud real eutatoe:  CGovtaln pasts of the Hast oneshall of the South West quartaer
and the West one~halfl of the South Bast quarter of Svction 32, Townghilp 36 Novth,
Renge 12, East ol the Third Principal Meridian which suvvey fa attachad ns
Exhibit "\" to the Deelavation of Condowlslum recorded as Document Number 89443063
togethor with ity undivided pavcentage (ntdvest 1lu che Common Eloments, in COOK
COUNTY, [LLINOLS.

tlovigagor ulso hovaby grants to Mortgagece, fes successors and assigns, as rights and
cagementys dppurtennnt to the above desgribed son' estate, the vipghts and casewments
for the beneflt of sald property get forth 1o ths Afvrementioned Decluration,

This Movtgage Is subject to all Rights, EBuscements, Keseoletlons, Condltions, Covanants
and Resevvations contained in said DBeclavatlon the same <y though the proviasions of
suld Declaratfon were reclted and stipulated at tenpgeh arnin,

ve2virte

which has the address of L8001 Kansas Court - Unit 191
Orland Park, 1L 60462-8406 {herein “'Property™).

REAL ESTATE INDEX NUMBER 27-32-301-010-0000

TOGETHER with all the improvements now or hercafter erected on the property, and all casements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
Tixtures row or hereafter attached to the property, all of which, including replacements and additions thereto, shatl be
deemed to be and remain n purt of the property covered by this Mortgage; and all of the foregoing, together with said
property {or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property.”’

Borrower covennnts that Borrower is lawlully seised of the eslate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title 1o the Properly against all claims and demands, subject to any declarations, easements or
restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the

Property.
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1. Payment of Principal und Interest, Borrower shudl promptly puy when due the principal of and interest on the indebteduness
evidenced by the Note, prepayment and fnte churges as provided in the Note, and the principal of and interest on any Future
Advances sequredd by this Mortguge,

2, Futids for Cux und Insuranee. Borrower furiher promise(s) to puy monthly, in ackdition to the payment uforementioned,
one-twelfth of the annwal renl estate taxes, us estimated by the Lender, s uy to provide for payment in Fall of the annual tax during
the teems of this obligaton, Borrower promises, further, to puay monthly w prosrata share of all nssessiments, Insurance premivms
and any other charges that may ncerue against the propeety securing this Indebtedness, Such puyments shinll be pluced in o non.
finterest bearing Tax und Insuranee Lserow Account for the payment of sald ftems.

In the event such mondes are {nsufficlemt for the purpose, wad Borrower fudts (o pay to the Lender without demund the nmount
of such deficlency, then the Lender at ity sole option muy at uny time pay the whole or wny purt of such items from {ts own funds;
any such puyment from its own funds shall constitute an advance on Borrower's aceount and shatl be agded 1o te prinelpal sum,
Sueh wdvanee shall bear interest from the dwte thereof, 11 shall not be obligntory upon the Lender to inguire into the validity or
aveuracy of uny of suid itemns before muking payment of the same nnd nothing hervin contnined shall be construed us reguiring the
Lencter Lo advance other monies Tor suld purpose. ‘The Lender has the eight to pay the entdre wx bill gy soon ax it is avadlable
notwithstanding the fuet it is shown payible in fnstallmems, Phe Lender muy conuningle with ity general funds any monles tecelved
by it pursuant to the provisions of this ngrecinent, und Lender shall not be lable for uny payment of uny interest thereon, nor shull
the Leader incue suy linbility 1o the Borrower, or iy other purty on ascount of such montes, exeept to nceount for funds disbursed
under the terms hereol. Any inonies received pursuant to the provisiony of this ugreement ure herehy pledged 10 the Lender to
further secure the Morrgage indebiediess,

3. Applicutlon of Payments, All payments recelved by the Lender in accordunce with the terms af the Note secared by 1his
Muorrgnge shall beappled flrst to Interesi, then 1o the Tax and Tasuranee Bsvrow Accounts, amd the temaimler o prineipal.
Whenever Bocrowse Fails to muke o payment, o pay less than the ceguired utnount during any month, o1 eleet 1o sXip payments in
accardance with the provisions contained herelir, Borrower herelsy authorize the Lender ta addd to the unpaid batnbee of Borrower's
foun aecaun? ut the <nd oF that wonth, the armount necessiiry to provide For nterest, lses nagd insurunee and the amount of the wix
wirdd Snsuraee charge st Be depanbiedd by the Lender Into our Tax and Insuranee Aveount,

4, Charges: Liens, aocrower shall puy all taxes, assessments nid other charges, fires and impositions astributable 1o the
Property whilch mny atthin s prieclty over this Mortgage, nicl leasehold paymemts ar grouwnd rents, € any, in e manner provided
utider Pacngraph 2 hercof, orfif 2o paldd in such manner, by Borrower mnking puyihent, when due, directly to the puyee thereof,
Borrower shinll prompely furnish o Lender all natiges o nmounts due under this praugruph, and in the ¢vent Borrower shull make
puyment dieectly, Horeower siulipromprly fusidsh wo Lesder receipis evidencing sueh paymems, Boreower shall prompely dischiarge
usy lien which has priority over this Mortgoses provided, thint Borroswer shall not be reguired o discharge any such len so long us
Borrawer shall ngree in writing to the payrient of the abligution secured by such en in nomanner ueeeptuble 10 the Lender, or shall
in goodd falth contest such lien by, or defera anforeement of such lien in, legnl procecdings which operiie ta prevent the
enforcement of the Hen or lorlfeiture of the Lroperty or any part thereof,

5. Huzurd bnsurnnce. Borrower shall keep thy iniprovements now existing of herenfier erecied on the Property insured against
losy by fire, huzards Including within the weem *esiemiod coveruge,” und such other hienrds s Lender may require angd By sueh
ameunts wnd for such periods as Lender may requieerovided, thut Lender shall not reguire that the amount of sueh coverage
exseed Thiat winount of coverage requbrett w phy the suas seeured by this Morgage.

The insurwnee earrier providing the insursive shall be ebasen by Horeower subject to approval by the Lenden: provided that
such approvul shinll not be unreasonstly withheld, AN premiims on insuranee policies shall be puid in the tuier provided undes
Parugraph 2 hereol, or il pot puld in such manner, by Horgowe ninking payment, whea due, directly 10 the insuranee currier.

All Insurance policies and renewals thereol shull be fn formeacedptable to the Lender nad shall finclude o stundard morigage
clause in Favor of and in Torm acceptoble 10 Lendee, Lendder shinll Weveahie right to hold the policies nnd renewals thereaf, and
Horrower shall prompidy fuenish to Lender all renewnl notlees und ald receir ool padd premism, [ the event of loss, Borrower shall
pive prompt notice to the insuratiee careler mied Lencter. Lender may mak prool of loss i not made prompily by Horrower,

Unless Lender amd Borrower otherwise agree In writing, Insuranee prozecas shall be applicd to restorution or repair of the
Property dumnged, provided such restorution or repair is eeonomically feasible raanthie secutity of this Morigage is not thereby
impaired. 11 such restorition or cepalr Is not cconomically feasible or it the seurity 2t this Mortpuge would be impaired, the
insuranee provecds shall be applied wo the swms secured by This Morigage, with the exceaduny, paid to Borrowet, [T the preperty is
abdikoasd by Dorruwer, or if Borrower Tuils 10 respond o Lender within 30 duys (owy the date notice is mailed by Lender to
Borrower that the nsurance eseeler offers to settle elubm for insurunee beneflts, Lende’ isduthorized 1o collect and upply the
insurnnee provecds st Lender's opton either o restorution or repalr of the Propenty or to/iie sams seeured by this Morigage,

Unless Lender and Borrower otherwlse agree in writing, any such application of proeveds iy principal shull sot extend or
postpone the due date of the moathly instaliments referred 10 v Paragraph 1 ad 2 kereo® ar change the nmount of such
insteMements, (€ under Paragroph 18 hereof the Property is nequired by the Leader, all right, title, and faterest of Borrower in and 1o
any insuranee policies and in and to the proceeds thereol resulting From damuge to the Property prioe (o (e sale o avguisition shal
puss to Lender to the extent of the sums secured by this Mortgage inumediniely prior o such sale or ueedais! Gon,

6. Preservatlon and Maintenunce of Property: Leusvholds; Condominiums; Pluned Unbit Developmeids: Barrower shull keep
the Property in good tepale mind shadl not commit waste ur permitimpainment or deterforation af the Progerty wad shall comply with
the provision of any lease i this Mortgage iy on o lensehiold, 11 this Mortgage is on o unit i o condominium S planned unit
develapment, Borrower shall perfarm oll of Borrower's obligations under the declurition or ¢covennnts creating or governing the
vondominlum or planned unit development, the by luws wnl regulutions of the condominium or planied unit development, asd
constituent docutnents, If a condominium or planned unit development rlder Is executed by Borrower and recorded togethier with
this Mortgage, the covenants and ngreements of such rider shul] be fncorporited lnto and shall siend and suppleiment the covenania
and agreciments of this Mortguge us if the rider were a part hereof,

7. Protectlon of Leader's Security, (£ Borrower fulls to perform the covenants and agreements contained in this Mortgage, or
it wny nctlon or proveeding is commenced which muterially afTects Lender's inderest in the Praperty, inchuabing, but not Hmited o,
eminent domnin, Insolvency, code enforeenient, or arrnngements or proceedings involving n bankrupt or decedent, then Lender at
Lender's option, upon notice to Borrower, may make such uppearnnees, disburse such suts und ke such ucton as §s necessary o
proicet Lender's Interest, including, but not Hmited to, disbursement of rensonnble nitorney’s fees and entry upon the Property to
make repairs, I Lender required mortgage insurance as o condition of making the loan secuired by this Mortgage, Borrower shall
pay the premivms required to maintuin such insweance In of feet umil such time as the requiremem for sueh insurnnce terminates In
accordance with Borrower's and Lender's written ngreement or applicable law, Borrower shull pay the nmount of all mortgnge
insurance premivums in the manner provided under Parugraph 2 hereof. [

Any amounts disbursed by Lender pursunnt 1o tis Parngraph 7, with interest thereon, shall become additionnd indebiedngss q‘f
Borrower secured by this Mortgage. Unless Borrower und Lender agree 1o other terins of payment, such minounts shall be puyuhl;e q-
upon notice from Lender to Borrower requesting puyment thereof, and shall bear intecest (rom the dute of disbursensent ot the rate
puyable from time to time on oulstanding prineipal under the Note unless payment of interest at such rate would be contrary to
applicable law, in which event such amounts shall bear interest at the highest rale permissible under applicable law, Nothing
contained o this Parageaph 7 shall require Lender to incur any expense or take uny aetion hereunder,

teZhLrte
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