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This instrument was

preparad by: PRISCILLA CURTIS ‘hx"ﬂ W Mt
pView>  CHICAGO, IL 60603 i Pey MLt $1800

THIS MORTGAGE (“Mortgage”) s made this 19TH day of _JULY , —L82)  batween Mortgagor,
WAYNE B, SMITH AND MARLENE 1. SMITH. HIS WIFE

|haraln “You,” “Your* ar "Yours*} and the Martigsgens, Citibank, Faderal Savings Bank, a corporation organized and axisting
under the laws of tha United Statas, whose address i One South Dearborn Streat, Chicago, Hilnois 80803 iherain *We,”
“Us* or *Our”).

WHEREAS, WAYNE B, SMITH AND MARLENE I, SMITH
is {are} indebted to us pursuant to an Equity Source Account Agraameant ("Agreomant) of aven date hereof, additionally
sacurad, } appropriate, by a Security Agreement and Collataral Assignment of Beneficial [nterest in the land trust holding
title to the property {*Security Agresment}, in the principal sum of U.S. § 70,000,090 tyour “Credht
Limit“} or so much of such principal as may be advancad and outstanding, with interest thereon, providing for periodic
Instalimant payments of interest, optional ¢redit life and/or disability Insurance premiums, and miscellanacus fons and
ohargas for ten (10} yaars from tha dale hereot, thereafter, for periodic instaliment payments of 1/240th of the
Outstanding Principal Balance {or such greator sum as neacessary to fully repay the Outstanding Principal Balance In full in
substantially equs. !nstallments ot principal by the Maturity Date as mara fully provided in paragraph 1 (C) hereot), intoresy,
optional cradit<itond/ar disabllity insurance premiums, and miscellaneous fees and charges for twanty (20} years; all such
sums, It not saoner paid, being due and payable apprnximately thirty {30} years from the date heraot (the "Maturity Date.“}

To securn to us (a/ tha rapayment of tho Indabtedness evidenced by tha Agrasmaent, with interest thereon, the paymaent
ot all other aums, with ’aterest thereon, advancad in accordance harawith to protect the security of this Mortgage, and the
performance of tha covaniits, and agrasments harein contained In this Mortgags, and (b} the repayment of any future
advances, with Interest thercor, made to you by us pursuant to paragraph 7 hereof, (such advances pursuant 1o paragraph 7
hareof of principal made after ih. date herect being raferred to as “tuture advances®l, and lc] any “Loans” (advances of
principal after the data heraof] a’ zcovided for In thae Agreement (it being the intention of us and you that all such Loans
made atter tho date harect anjoy the cama priority and security hereby created as if all such Loans had been made on the
date heroof); and {d} the performance o/ s our covenants and agreaments undor this Maortgage and the Agresment secured
hareby. For this purpose, you do heraby mor?zsge, grant, convey and warrant {unless you ara an IHincia fand trust, In which
casa you mortgags, grant, canvay and quit ¢ aim} to us the following described proparty located in the County of
COOK and State <tiilnois:
UNIT NUMBER 1-"G" AND UNIT IT/RER 1 IN 1873 FREMONT CONDOMINIUM,
AS DELINEATED ON A SURVEY OF (F2/ FOLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FQRr’\C’OMFLETE LEGAL

19g) A, 26 A 32 Q1374267

P.N. No. 1432~ AND 14=32-413=062-'006
which has the addrass of __lB.ll_HQBIH.J:REMQNI‘*U_N_lJ G,

{srovt)

CHICAGO - LLLINOIS 0614 | .. . therain "property address*);

{erey) [state and 71p cooe)

Togathar with all the improvemaents now or hareafter arected on tho property, anid 8’ sasements, rights, sppurtenancas,
ronts, royatties, mineral, oll and gas rights and protits, water rights and stock and al: {Ixtures now or heroafter » part of
the proporty. All replacements and additions shall slso bn covaered by this Mortgage. Ait 21 taa toregoing is reterred to in
this Mortgage as the “property.”

You covanant that you ara lawfully saized of ths sstate heroby conveyed and have tho r ght o mortpage, grant and
convoy the property and that the property s unencumbered, excopl for encumbrances of recora, oo, uniess you are an
Hlinois land trust, warrant and will datend gonarally the title to tha proparty againat all claims and dumunds, subject to any
anzumbranges of racord.

You acknowladge that this Mortgage secures an Agraamont that contalns provisions allowlng for changes 'n tho interast
rate, and that we may, prlor to the maturity of the Agreemant and subjsct to certain conditions, reducs tria Avaliable Line
of Cradil and/or require repayment of the total balance outstanding under the Agreaamant.

Savenants. You and wa covenant and sgres as toliows:

1. |A) Payment of Principal and Interost. You shall promptly pay when due the prinelpal of and intarest accruad on the
Indabtadnoss ovidencad by the Agroemaent, togethar with any late chargos cr other fees, charges or premiums imposed by
tha Agraemant, the Soaurity Agresament, or by this Mortgage.

{8) Line of Crodit Loan. This Mortgage soecurat s Line of Cradit Loan Agreomant. You will enjoy access to that Line
af Cradit during the first ono hundred twenty«one {12 1) Billing Cycles sssigned to your Aocount. Each Billing Cyele will be
approximataly ons month. (Yaur initial Billing Cyclo may be loss than cne monthl. Tha Rovolving Lino of Credit Tarm of
tho Agrevmant Is tharalora approximately tan {10) yeasrs long.  You agree 10 rapsy the principsl amount of the Loans
advanced during the Revolving Line of Cradit Torm of the Agreamant durlng the twanty {20} years commancing at the close
of the Ravelving Lina of Cradit Yearm, This repaymant tarm is raterrat to horoin and in tho Agreament as the Closod-End
Repaymant Torm. Tha total term of the Agrosment secured by this Mortgaga 1s therators approximataly thirty (30) yoars,

{C) AGREED PERIODIC PAYMENYS. During the Rovoilving Line of Cradit Term and for the one hundred twanty-firet
1121s%) Billing Cycle, you agraa to pay on or befora tha paymant duo tate shown on asch periodic Billlng Statoment the
Minimum Paymant Due for that 8illing Cyele. Thoe minimum paymant dua {3 the sum of the following charpes acctued or
In¢uerad In the Billing Cyela: (1) Finance Charges: (2) pramiums tfor Optional Credit Life and/or Dhrabllity insurance; {3} the
Annual Faa; {4} all ather tees and charges inourrod pursuant to the Agreemaent uxcept tess and chargas charged to your

Account at tho Incaption of the Agroomant #s permitted by Paragraphs 11 (B} and (C] of the Agraemaent;

8‘:&"5’:‘.‘:.{‘3“.2.‘,3.‘.’.“5‘.',‘..'.‘““ EQUITY BOURCE ACCOUNT MORTOAOE
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UNOREIGAL-LOPY,

UNIT NUMBER 1-"G" AND UNIT NUMBER 1 IN 1873 FREMONT CONDOMINIUM,

AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
LOT 25 (EXCEPT THE NORTH 27.5 FEET AND THE SOUTH 49,7 FEET THEREOF)
IN BLOCK 2 IN A SUBDIVISION OF BLOCK S IN SHEFFIELD'S ADDITION

TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A"
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
24822813; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINQIS.

MORTCAGOR ALSO HEREBY GRANTS TO MORTGAGEE, LTS SUCCESSORS AND ASSIGNS, AS RIGHTS
AND EASEMENTS APPRUTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND
BASEMENTS FoR THE BENEFIT OF SALD PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION,

THIS MORTCAGE IS SUBJECT TO ALL RLGHTS, EASEMENTS, RESTRLCTION, CONDLTLIONS,

COVENANTS, AND RUSERVATIONS CONTAINED IN SALD DECLARATION THE SAME AS THOUGH
THE PROVISLONS OF YalDd DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

14-32-413-062-1001 AND 14-32-413-062-1006

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
JUI]Y 19' 1991 AnD'

LI9PLETH

DPS 049
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INITIAL REDUCED RATERIDER 0 ! 1 7 4 2 4 v CITIBANCY
EQUITY SQURCE
ACCOUNT®

444-501-1127

This Inltinl Reduced Ridor (s made this _.._L9TH doy of . JULY.__. w291,
and Is Incorporntad Into and shall be daemed to amend and supplemant ths Mortgage, Daed of Trust or
Securlty Deed {the *Security inatrument’} of tho same date given by the undersignad ithe ‘Borrower"} to
secure Borrewor's Equity Source Account Agraement with CITIBANK, FEDERAL SAVINGS BANK ({the
‘Lender®} of the 2ame cate and covaring the property described In the Security Instrument and located
at: 1873 NORTH FREMONT

CHICAGU, "LLLINQIS 60614

Notwithstanding the provisions of paragraph 2(D} of tha Sacurlty Instrument, for.tka Zirst Saven Billing
Cycles only, during the Revolving Line of Credit Term, the Margin shall be zero percert (0%} For the
remainder of the Revolving Line of Cradit Term the Margin provided In paragraph 2{D) o the Sacurity
Instrument shall apply, and will be effective for Loans requested thereafter and for the thait. outstanding
Principat Balance In Borrower's Account,

By signing below, Borrower accepts and agrees to the terms and provisians contained in this inltial
Reduced Rate Rider,

W[J’AQ (] J}'V'E (Saall 7 olegp \s‘{)

Borrower  WAYNE VS sttawl vV Borrower MARLENE I, SMITH

|Seal) {Saall
Borraower Borrower

Cilibank, Fodoral Savings 8ank

)]
e oy ooz EQUITY SOURCE ACCOUNT INITIAL REDUGED RATE RIDER  ford 41208 (4/w) DPS 1421
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EQUITY SOURCE
ACCOUNT®

444=-501-1127

THIS CONDOMINIUM RIDER is mada this 191U day ot JUILY , 49491,
and Is incorporatad into and shall be deamoed to amand and supplomont the Mortgagoe, Daad ol Trust or Security Daad {tha
“Socurity Instrumant”] of tha same duto given by the undorsignoed {tho “Borrowaer”) to secure Borrower’'s Equity Source
Acoount Agreomant with  Citibank, Federal Savings Bank (the “Lender®) ot tho same data and covaring the Proporty
doacrlbod in the Security Instrumant and locatod at:

1874 NORTH FREMONT UNIT LG
CHECAGO, LLLINOLS 0OLGTA

{Property Addreas)
Tha Proparty inctudoas o unit in, togathar with an undivided interest in the common elements of, a condominlum projact
known as:
1873 FREMONT CONDOMINTUSN
(Name of Condominkim Projeqt}

{the *Condominium Projoot't. 11 tho vwnots association or othor nntlty which acts for tha Condominium Projact (the
“Ownere Associs’on') holds title to proporty for the bonaflt or use of ts moembors or shareholdara, tha Proparty also
Inctudes Borrowaer’'s irtoroat In the Ownors Association and tho usas, procoads and hanotits of ODorrower's Intorast.

CONDOMINILM SOVENANTS, In addition te the covanants and agroomenis made In the Security instrumeant,
Botrowaor and Lendar w2 bar aovenant and agroo on foliows:

A, Condominium JbY pations. Borrowar shatl portorm all of Raorrowar’s vbligations under tha Condominium Projacl's
Constituent Docurnants. Ths “Zonstituent Documants” arae the: (i) Declaration or any other document which creatas tha
Condominium Projact, (i) by=luw:: (ill) codo ol ragulations; and (iv] othar aquivalent documonts. Borrowar shall promptly
pay, when due, all duas and assossn.ents imposod pursuant to tha Constituant Qocumaonts.

B.  Hazard Insuranco. So-l-ip as tha Ownors Association maintaing, with a gonarally accopled Insuranco cartler, &
“masiar® or “blankat” poliey on the Cum'ominium Projoct which Is satistactory to Londoer and which praovides insuranco
covaraga In the amounts, for tha perivdr, and agalnst tho hazards Lander requires, including fire and hazards Includad
wilhin the tetm "axtanded covarage,” tham

{l Lander waivas tha provision in Unifarm Covenant 2 for the monthly paymant to Lander of ona-iwalfth of
the yoarly pramium Installmenlts for hazard Insuriney on the Property; and

{li} Borrowar's chligatian under Unlisrin Sovonant § to maintain hazard Insurance covarago on tho Proparty s
desmad sotistied to thoe axtent that the required covoraro is provided by the Ownors Assoclation policy.

Borrowor shatl give Lender prompt notico of any lapse in requited hazard insuranca covorngpo.

In tha ovent of a distribution of harzard Insurance p ocoends in tlau of rostoration ar repale tollowing a loss to the
Property, whathar tc the unit or to common alemants, any pcacends payable to Borrowaor are horeby assigned and shall ba
pald to Londar for application to tha suins sacurad by the Sacutity instrument, with any axcocs pald to Borrowaer.

C. Publle Liabllity Insurance. Barrower shall take such a:ticap as may ba roasonable to insura that the Owners
Association maintaing » public liakbiity insurance policy accoptabtle i Joria, amount, and axtant of covarage to Lander.

0. Condomnation, The procaads of any award or clalm for damapis, direct or consaquential, payable ta Borrowar in
connactlon with any condamnation or other taking of all or nny part of vhe Proparty, whothor of the unit or of tha common
alamants, or for any conveyance in llau al candamnation, are horoby assignor et shatl boa paid to Londer. Such procoods
shalt ba appllod by Lander to tha surs socurod by tho Security Instrumant as proviesd in Unlform Covonant 9.

€ Lendor's Prior Consont, Borrowor shall not, oxcopt attor notlco 1o Lrdar and wilth Lander's pricr writtan
consont, aithor partition or subdivide tha Property or consant to:

1 tha abandonmant or taermination ¢! the Condeminlum Projoct, axeypt for abandonment or toarmination
roquirad by law in the case of substantlal destruction by {fire or othar casualty or in the :asoe ©f » taking by condamnation
or amlnent domaln;

il any amandmant to any provision of the Constituent Daocuments 1t tha provision tz-lor the saprocs bonalit
of Lendoer;

{i}) termination of protossional managamant and assumption of sall =managomont oi-inr :vnars Association;
or

{iv} any action which would have tha offact of rendering the public liakitity lnsurance covarap maintained by
ths Ownors Asaoclation unaccoptabie to Lendar.

F. Aemodios. |l Borrowor doss not pay condominium dues and assassments whon dua, thon Lohdar-may pay tham.
Aoy amounts disbursed by Londer under this paragraph F shall booomae additional dabt of Borrower secured by the Socurily
Instrumant. Unlass Borrowar and Lendar agroo to othar terms of payment, thoss amounts shall baar Intarast (rom the dato
ot disbursamant at the Noto rate and shall be payable, with Interest, upon notlce from Lender to Borrower requesting
paymant,

BY SIGNING BELOW, Borrowaer accopts and agreas to the terms and provisions contained in this Condominium Ridar.

:@q&f,‘ﬁ?z‘_ {Seal) {Seal)
WAYNE 1 5M ~Borrowar -Borrowar
— . ) J o /
/}J&-(-Cl’/;( 2 J\Q _9-.?'4’7&&/ 1Senl) {Soal)

MARLENE 1. SMITH ~Borrower —Borrower

{Sign Original Only}

CIT{BAMKG, PEDERAL SAYVINGS DA
OME SCUTH DEARDORM STREET

CHICAGO, ILLINOIS £OGOJ Farm 41218 (4/30} DPS 1410

2921LET6
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if you sbandon the property, or if, attsr notice by us to you that tha_condamnor offars to make an award or settia s
clalm for damages, you '{I‘ﬁ S m FF r@fﬁ1an.rﬁ'a:91¥s given, we are suthorlzed to
coliect and apply ths proo N 1 Do , althar o O »p ha/priopertylor to the sums secured by this

Mortgage, whathsr or not then due.

Unless wa and you otharwlse agres In writing, any application of procesds to principal shall not extand or postpone
the dus dats of the pericdia payments referred to in parsgraphs 1 and 2 or changes the amount of such payments.

10, YOUWRE NOT RELEASED; FORBEARANCE 8Y US NOT A WAIVER., Extension of tha time for payment or
modification’of amortization of the sums secured by this Morigsgs granted by us to any successor in Interest of yours shall

not operste to relsase the liabliitly of your original successor In intarest. We shall not ba required tc commenco

procsedings sgalnst any suscessor in intsrest or refuse to extend time for payment or otherwise modify amortization af
the sum3 secured by this Mortgages by reason of any demand mads by you or your successors in interest. Any forbearance
by us (0 axarcising any right or remedy shell hot be a walver of or preclude the axsrolic cf any right or remaedy.

11. SUCCESSCOR AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO~SIGNERS. The covenants snd
agreemants of this Mortgage chall bind and baneflt our and your successors and sssigns, subjoct to tha provisions of

paragraph. 19, Your covanants and agrasmants shall bs joint and seversl. Any Mortgegor who co-signs this Mortgags but
does not sxeocute tho Agreament (s) is co~uighing this Mortgags only to morigage, grant and convey that Mortgagor's
intorast in the proparty under the tarms of this Mortgags; (b} is not personslly obligated to pay the sums secured by this
Mortgage; and (c) agress that we and any other Mortgagor may agres to sxtend, modify, forboar or make any
secommodations with regard 1o the terms of this Mortgage or the Agresmaent without that Mortgagor's consent. Such »
Mortgagor is identifiad below by exacuting this Mortgaps as an "Othar Ownaer” of the Property.

12. LOAN CHARGES. If tha Agresment securad by this Mortgsge is subject toc » law which sets maximpm loan
charges, and the’ ‘aw Is finally interpreted sc that the Intsrest or other lo&n charges coliected or to be collectad in
connaciion witia thy losn axcesd the permitted limits, then (sl any such loan cherge shall be reduced by ths amount
necessary to redurs the charge to the permitted limit; and (b) sny sums already coflected from you which axcesdsd
permitted limits wili be refunded to you. We may choose to make this retund by reducing the principal owed under the
Agrasmant or by makin, a direst paymant to you. if a refund reducas principal, the reduction will bs treated as a partial
prapayment without any pr.osymant charge undar the Agreament.

13, _NOTICES, Any nztiza to you provided for in this Mortgage shail be given by delivering it or by malling it by firat
class mail, untess spplicable tav’ riquiras use of ancthsr method. Ths notice shall be directed to the property addrass or
any other address you dssignate >, notice to us. Any notice 1o us shall be givan by first olass mail to our address stated
harein or sny other addrass we desip ..ta by notics to you. Any notice provided for in this Mortgage shail e desmad to
have baen givan as provided in this pyarzgr . oh.

14. GOVERNING LAW; SEVERABILITY, This Mortgage shall be governsd by faderal law and cegulation and the law of
the jurisdiction in which the property Is (oca ed. In the savant that any provision or clause of this Morfgage or the
Agresmant conflicts with applicsble law, susi; rontliet shali not aftect other provisions of this Mortpags or the Agreement
which esn _be given sttast without the confi!riry  provision. To this end the provisions of this Mortgage and the
Agrasmaent are declared to be sevarable.

18, YOUR COPY. You shall be givan one sontcrined copy of the Agreement and of this Mortgsge.

18, PRIOR MOATGAGES. You covenant and agras ‘a e mply with al) of tha terms and conditions and covanants of
any mortgags; trust desd or similar sacurity instrumant YMfecting the propserty which has or may have priority over this
Mortgage, ineluding specitically, but not Iimited (o, timely makiip the payments of principsl and interest due thereunder,
Your fallure to make such payments or kesp such terms, conditic as_sisd covanants as provided for in such prior morigages,
trust dacds or sesurity agresments shall comtituts a defpult unZec this Mortgags, and we may invoke the remedies
specified In paragreph 20 hersof.

17, DEFAULT. ({(a) The occurrence of any of the following Cvrnfn shali constitute & dalault by you undsr this
Mortgage: (1) {ailure to pay whan dus any sum o©of money dus under ine Apr>ament or pursuant to this Mortgage, or the
Bacurity Agrasmant; (2] your action or insction adversaly altfects our seouri'y 0. the Agresment or any right we may have
in that ssourity; (3) you gave or glve us any false or materially mistesding Inicrr.ation in connsotion with any Loan to you
or in your spplication for the Equity Bcurca Acecount; (4) titia to youwr homs, (hs property, (s translerred as more fully
dazerlbad in paragraph 19 below; or {8) any of you dls.

{b) {f you sre in delfault undar the Agresment or this Mortgage, we may terminite your Equity Source Account and
require you to pay immediately the principal bsisnce outstanding, any and all Intsrast you may ows on that amount,
together with it othar fess, ouats or premiums charpad to your acoount. The prinoclps! balsnce culstanding under the
Agrasmant after defsuit shall vontinus to acorus interest until psid at the rate provided fo' in lhe Agreamant as if no
default had coourred. . In addition to the right to terminate your Equity Source Account snd ovzier.s 24 sums immediately
dus and owing undar the Agreament, in the svant af a defauit, we shall have the right to refuse to min~ additional Loans to
you under the Agresmem, {raduce your Credit Limit), It we refuss to maka additlional Loans to you al«r. cafault, but do not
tarminate your sccount, you must notify us in writing If you would like to obtsin furfher Loans and con sumongtrate that
the sondition that lad us to the defauit no longer exists,

18, RIGHT TO REDLUICE LINE OF CREDIT. We may, during tha Ravolving Lina of Credit Term, reduce your Credit Limit
or suspand your cradit pirivileges (refuse to make sdditional Losns) if: (s} tha value of your property drops significantly
below the appraised valus upon which the Agresment was basad; (b) a materisl changa in your {inancisl circumstances plvas
us reason (o belisve that you wilt not be able to maks tha required payments; (¢} governmental action precludes us from
ocharginp the Annual Peroentage Rate parmittsd by the Agresment or governmaents! action adversely affacts our lien priority
such that the value of nur securlty Interest falls below 120 percent of your Credit Limit; (d} the cap on the maximum
Annuast Parceniags Rate provided in the Agresment prevents us from incresaing thes Annual Peroantaga Rate 1c match one ot
more incresses in the Relearanes Rate; (o) we asre notified by our Regulatory Agency that sontinuing to maka Loans
constitutes an unsafe and unsound practios; or {{} you are in detault of sny material obligation under the Agresment. If we
refusa to maks further Losns to you, but do not tarminate your Equity Scurcs Account, you must notily us in writing if you
would like Yo obtain turther loans and can demonatrate that the conditions that gave us the right to refuse to make furthar
Loans has changsed.

189. TRANSFER OF THE PROPERTY. |f all or any part of the property, or an intarest thersin is sold or transferred by
you or It tha beneficial interast or any part thereof in any land trust hoiding titie to the properly is sssigned, sold or
tranatarrad, or It you or the title holding trust enwers into Articles of Agresment for Desd or any apgrasment {or installment
sale of the property or the bensficisl interest in tha title holding land trust, without our prior written consant, axciuding (s}
the creation of a purchase monay sacurity Interast for household appliances, &) a transfer by devise, deascent or by
cperatian of law upon the dasth pf » joint tanant, or (¢} the prant of any lesasshoid interest of three (3} yaars or less not
contatning an option to purchase, we may, st our option, declsrs all sums socured by this Mortgage to bs immaedistely due
and payable. Page 401 6 DPB 1928
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