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Equity Credit Line™' " 2 Mortgage

THIS MORTGAGE {*Security Instrumont®) is gliven on JULY 23 , 1981 . The mongagor
Is _Fern. M. sharxkey Divorced and nobt since romarnicd,

;
aT37ue7

("Barrower").
This Sacurilty Instruman! is givon to d < e et}
whichis a _State Bank ____ organized and existing under the laws of _the State of Illincis .
whose address is 2825 _Waat Lawrgnce chicaqo Minols 80840 _ (*Lender*). Borrowar owes
Londer the maximum principal sum of = ‘
Dollars {U.S. § 68,000,000 ), or the aggregate unpaid amount of all lcans and any disbursemants made
by Lender pursuant 1o that cortain Equity Credit Line Agreemeont ol even date herewith execifed by Borrowor
("Agreement"), whichover Is less. The Agreament is hareby Incorporated in this Sacurity instrument by relerence.
This debt is evidenced by the Agreement which Agreemant provides for monthly interast paymaents, with the full
clebt, If not pald earlier, due and payable five years from the Issue Date (as definod in the Agreemant). The Landar
wiil provide the Borrower with a linal payment notlce at least 90 days before the final payment must be made. The
Agreement provides that Joans may be made from time to time during the Draw Perlexdd {as defined in the
Agresmant). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the aate hereaf. Alt luture loans will have the sama lien priorlty as the original loan. This Securlty
Instrument secures to Lender: (a) the repayment of the dabt avidenced by the Agresment, Including all principal,
interest, and othur charges as provided for In the Agreement, and all renewals, extensions and modillcations; (b)
the payment of al. o’nar sums, with Interest, advanced under paragraph 6 ot this Security instrument to protect
the security of this S7cu ity Instrumant; and (¢) the performance ol Borrower's covenanis and agreemen!s under
this Security Instrument and the Agreement and all ronewals, extonsions and moditications thereol, all of the
loregoing not to excead wiie the maximum princlipal sum staled above. For this purpose, Borrower doga hereby
mongage, grant and convey tr, Lender the tollowing described property located in ___Cgok : County,
lllinois: .

Unit Number 4 ‘A’ in 5757 Skheridan Road Condeominium as delineated

Ca
on a survay of described Resl Estate: .
Commencing at the Intereection <f the East line of Sheridan Road as g n
M

widened and the North line of (Lot 13 in Block 21 in Cochran‘s 2nd
additien to Edgewater in the Ecsat Fractional 1/2 of sSectlon 5,
Townshlp 40 North, Range 14, Bas. ¢f the Third Princlpal Meridian;
Thance East 230 feet along sald Norii Line and the sald North Line
axtonded East; Then¢e Southegasterly £5.26 feet more or less to a
point in the Scuth Line extended Eash <f lot 14 block 21 aforesald,
which point ls 236.41 feet East of tho Eanmt Line of sheridan Road as
widaned; Thense West on sald Scuth Line axtended and on the South
Line of said lot 14 aforesaid, a distance of 236.41 feet to the East
Line of Sheridan Road as wldened; Thence wrriherly in a stralght
line along salid East Line of Sherldan Road sy widened 99.03 feet
more or less to the point Lf beiinnlng. in Crolk County, Illinola.
vihich survey is attached as exhlbit "A” to ths 4sclaration of
condominium recorded as document number 243B4BU2 and amended by
document number 24388740 togethar with its undlvided percentage
interest in the common elements, all in Coek county -~ Illinoils.

Permanent Tax Number: 14-05-407-016-10%98, ,
which has the address of 5757 _N. Sheridan Road; Unit 43 Chicago
llinols 606860 ("Properly Addross");

TOGETHER WITH all the improvemants naw or herealtar srected on the prouety, and all easemants, rights,
appurienances, rents, royalies, mineral, ol and gas rights and profits, claims i demands with respact i0
Insurance, any and alt awards made for the 1aking by eminent domaln, water rights ard stock and all fixiures now
or horeafter a part of the property. All replacements and addillons shall also be Covered by this Security
Instrument. Ali of the loregoing is referred to in this Security Instrument as the "Property”,

BORROWER COVENANTS that Borrowaer is lawfully seised of the estate heraby conveyec fnzu-has the right to
mortgage, grant and convey the Property and that the Property is unancumbered, except for enzumbrances of
racord. Borrower warrants and will defend generally the title 1o the Property against all clﬁlms ai«d demands,
subject to any sncurnbrances of record. Thera Is a prior mortgage from Borrower to N/A

dated and recorded as document number

COVENANTS. Borrower and Lander covanant and agree as follows:
1. Payment of Principal and tnterest. Borrowar shall promptly pay when due the principal of and interast on
the dabl evidenced by the Agreement.

2. Application of Payments, All payments recelved by Lendar shail be applied first to Interest, then to other
charges, and then to principal.

3. Chargoes; Liens. Borrower shall pay all taxes, assessments, charges, fihes, and iImpositions attributable 10
the Propeny, and leasshold payments or grourx! rents, it any. Upon Lender's requast, Borrower shall promptly
furnish to Lencler all notlces of amounts to be pald under this paragraph. The Borrower shall make thess
payments dlrectly, and upon Lender's requast, promptly furnish to Lender raceipts evidencing the payments.
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Borrower shall pay, or cause to be pakd, when due and payable ali 1axes, assessments, water charges, sewer
charges, license fees and other charges against or In connectlon with the Property and shall, upon request,
promptly furnish 10 Lender dupiicate receipls. Borrower may, in geod falth and with due diligence, contest the
validhty or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the Intention of Borrower to contest the same before any tax or assessmant has bean Increased by any Interes),
penalties or costs, (b) Barrower shall first make ali contested payments, under protest § Borrower doslires, unless
such contest shall suspend tha cotlaction theteol, (¢} nelther the Property nor any par thereo! or interest thereln
are at any lime in any danger of being sold, forfeited, lost or iImerfered with, and (d) Borrower shall fumnish such
securlty as may be required in the contest or as requested by Lender.

4. Hazard tnsurance. Borrower shall keep the Improvements now existing or hereafier erecled on the
Property insured against loss by tire, hazards included within the term “extended coverage™ and any other
hazards for which' Lender requires insurance. This insurance shall ba maintained in the amounis and for the
periods that Lerder roquires. The insurance carrier providing the insurance shall be chosen by Borrower subject
10 Lender's arpro ral which shall not be unreasonably withheld.

All Insurance pot'civa and renewals shall be acceptable to Lender and shall include a siandard morngage clause.
Lender shall have 1=a gt ta hold the policlas and renewals. If Lender requires, Borrower shall promplly give to
Lendear ail recaipts c: nn«st-nremiums ang renewal notices, In the event of loss, Borrower shall give prompt notice
10 the Insurance carrler by Lander. Lender may make proof of loss If not made prompily by Borrower.

Unless Lender and Borrovre ctherwise agree In wriling, insurance proceeds shall be applled 10 restoration or
rapalr of the Propenty damaged, i the restoration or repair Is economically feasible, Lender’s securlly is not
fassened and Borrower Is not In defar )t znder this Security Instrument or the Agreement. if the restoratlon or repalr
ls not: ummomica!ly feasible or Lencar's security would be lessened, the insurance proceads shall be applied to
! the.s cured by this Security Inst-umont, whethicr or not then due, with any excess paid to Borrower. !
%} ndons the Property, or duas rot answer within 30 days a nofice from Lender that the insurance
2 cartler offered to settle a claim, ther Lunder may collect the Insurance proceeds. Lender may use 1he
* «procesds 10 repalr of restora the Property or to: psy sums secured by this Security Instrument, whether or not then
due. Tha 30-day period will begin when the noticL ' ghven,

It under paragraph 18 the Property Is acquired Dy Lander, Borrower's right to any insurance policles and
proceeds resulting from damage to the Property priotic e acquisition shall pass to Lender to the extent of the
sums secured by thie Securlty Instrument immediately prio: 14 the acqulsition.

. . 8. Preservation and Maintenance of Property; Lezse'.c'ds. Borrower shall nol destroy, damage,
§ubs!antially change the Property, allow the Property 1o deteriora’a, or commit waste. If this Security Instrument is
oh a teasehold, Borrower shall.comply with the provisions of tha 'zase, and if Borrower acquires fea title 1o the
Propeny. tha leasehold anxt fea title shall not merge unless Lender agress to the merger in wriling.
Feai

8. Protection of Lender's Rights In the Property. If Borrower falls to ‘penorm the covenants and agreemems
contalned In this Securlty Instrument, or there Is a legal proceeding that may signilicantly affect Lender's rights in
the Property (such as a proceeding In bankruptey, probate, for condemnauon o to.enforce laws or reqguiations},
then Lender may do and pay for whatever Is necessary to protect the value of th2 Praperty and Lender's rights In
the Property, Lender's actions may Include paying any sums secured by a lei: \vhich has priority over this
Security Instrument, appearing in court, paying reascnable attorneys' fees, and enterinr; on the Property 1o make
rapalrs. Although Lender may take action under this paragraph, Lender does not have tu_dr <2,

Any amounts disbursed by Lender under this paragraph shall become additlonal debt of Srerower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these (mounts shall bear
Interest from 1he dats of disbursement at the Agreement rate and shalt be payable, with Interest, Lpan notice from
Lander to Borrower requesting payment.

7. ,lnipeclion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrowsr natice at the time of or prior to an Inspection specliying reasonable cause for the inspaction,

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion
with any condemnation or other taking of any pan of the Property, or for conveyance In lisu of condemnaltion, are
hereby . assigned and shall he pakd 1o Lender,

in the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Securily
instrument; whether or not then dua, with any excess pald 10 Borrower. In the event of a partial taking of the
Property, unless Borrowar and Lender otherwise agree In wriling, the sums secured by this Securily Instrument
shall be reduced by tha amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately belfore the taking, divided by (b} the fair market valus of the Property immediately
before the laking. Any balance shall be paid lo Borrower,

ff the Propertv is abandmwd by Borrower, or i, afler notice by Lender 1o Borrower that the condemnor offars 1o
make an award or settle a clalm for damages, Borrower falls 10 respond 1o Lender within 30 days after the date the
notice is given, Lendar I3 authorlzed 10 collect and apply the proceeds, at i1 option, either 1o restoration ot rapalr

. of the Propenty or to ks aums secured by this Securlty [nsirument, whether or not then due.
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Mortgage

9. Borrower Not Releasod; Forboarance By Lendor Not # Walver, Extension of the time jor payment or
moclification of amortization of the sums secured by this Security instrument granted by Lender 10 any succossor
In interest of Borrower shall not operate to release the liabllity of the originai Borrower or Borrower's succassors In
inlorest. Lender shall nol be required to commence proceadings against any successor i ivorest or fofuse 10
oxtend time for payment or otharwise modily amorlzation of the sums soecured by this Securlty Instrument by
raason of any demand made by the original Borrower or Borrower's successars in intorasl. A walvor In one or
more Instances of any of the torms, covenants, condltions or provisions heraod, or of tha Agracmiont, of any pan
tharsol, shall apply 10 the particular instance or instances and at the particular time or limas only, and no such
waivur ahall be deamed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security instrument and of the Agreement shall survive and continue to romain in ull force and effect, No waiver
shail be asserted against Lendor unless In wrlling signed by Lander.

10. Successors and Assigns Bound; Jolnt and Several Liability; Co-gigners, The covenanls and
agreements of this Security Instrument shall bind and benefit the succossors arkd assigns of Lender arnd Borerower,
subject to thri provislons of paragraph 15, |f there Is more than one porly as Borrower, each of Borrower's
covenants and anreements shall be joint and sevaral. Any Borrower who co-signs this Securlly Inslrument but
toos not execuie the Agreemeant: (a) Is co-signing thls Security Instrument only 10 mongage, grant and convey
that Borrower's litere3t In the Property under the terms of this Security Instrument; (b) s not personally obilgated
to pay the sums sesurd by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree o extend, modity, ‘crbear or make any accommodations with rogard to tha tarme of this Sacurlty Instrument
or the Agreement without Yl Borrowar's consent.

11. Loan Charges. If the luan secured by this Security Instrument is subject ta a law which sats maximurm ican
charges, and that law Is finaiiy Interoreted so that the Interest or other loan charges collected orlo be collected In
connection with the lcan excesd the wormited limis, then: {a) any such loan charge shall be reduced by the
amount nacassary to reduce the chirge to the permitted limit; and (b} any sums already collected from Borrowor
which exceedod parmitted limits witl Le rxfunded to Borrower. Lender may choose lo make this refund by
raclucing the principal owed under the Agresment or by making a direct payment to Borrower. if a refund reduces
princlpal, the reduction will be treated s a partial prepayment without any propayment charge under the
Agroemant,

12. Notices, Any notice to Borrower provided lor Ithis Securlty Instrument shall be given by delivering It or by
mailing it by first class mall unless applicable law reculres use of another method. The notlce shall be directed to
the Property Address or any othar address Borrower cufigiates by nolice to Lender, Any notice 10 Lender shalt be
given by trst class mall to Lender's addrass stated herclior any other address Lender designates by notice to
Borrower. Any notice provided tor in this Security Instrumari shall be deemed 10 havs been given to Borrower or
Lender when given as provided [n this paragraph.

13, Governing Law; Severablliity. This Securily Instrument.<lall be_governed by federal law and the law ol
Hlinols. In the event that any provislon or clause of this Security bistrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of thls Saruriy Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provis'ans of this Security instrument and the
Agreement are declared to be severable.

14, Assignment by Lender. Lendar may assign all or any portion of its Interest horeunder and its righls granted
hereln and In the Agraement lo any person, trusl, financial institution or corporatior: r's Lender may determine and
upon such asslgnment, such assignee shall thersupon succeed to all the rights, interests, \and options of Lender
herein and In the Agreamaent, and Lender shall theraupon have no further obligalions or Yablitas thereunder.

15. Transter of the Property or a Beneficlal Interest in Borrower; Due on Sale. li'e = any pan of the
Properly or any Interest in it is sold or transferred {(or If a beneficial Interest in Borrower is sold or ‘ransferred and
Borrower Is not a natural person) withowt Lender's prior wrllten consent, Lender may, at It cption, requlra
immediate payment in 1ull of all sums secured by this Securlty Instrument. However, this optlon shall not be
exercised by Lender If exorcise is prohibited by federal law as of \he dale of this Securlly Instrument.

It Lender axercises this option, Lender shall give Borrower notlce of acceleration. The notice shall provide a
pariod of not less than 30 days from the date the notica s delivered or malied within which Borrower must pay all
sums secured by this Securlty Instrument. | Borrower fails to pay these sums prior to the expiration of this period,
Lender may nvoke any remedies parmitted by this Security Instrumaent or the Agreemont without further notlce or
domand on Borrower.

18, Borrower's Right to Relnstate, I Borrower meets certaln condilons, Borrowar shali have the right t¢ have
anforcement of this Securlty Instrurment discontinued at any time prior to the entry of a Judgment enforcing this
Securlly Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agresment had no acceleration occurred; (b} cures any default of any other
covenants or agreements; (¢) pays all expenses incurred In enforeing this Security Instrument, Including, but not
limltad to, reasonable attorneys' lees; (d) takes such action as Lander may reasonably require to assure that the
llen of this Security Instrument, Lender's rights In the Property and Borrower's obligation Lo pay the sums secured
by this Security Instrument shall continue unchanged; and (g) not use the provision more fraquently than once
every fiva years. Upon reinstatemant by Borrower, this Security Instrument and the obligations secured hereby
shall rermaln fully effoctive as if no acceloration had occurred, Howevor, thig right to reinstate shall not apply in the
case of acceleration under paragraph 15, '

YL2ZVLETH
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7. Prior Morigage. Borrower shall not he in default of any provision of any prior mortgage.

18, Accolerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrowar's fraud or material misrapresanation In connection with this Securlty Instrument, the Agreement or the
Equity Crodit Line evidenced by the Agreement; (b} Borrower's fallure 10 meet the repayment terms of the
Agreement; or (¢) Borrower’s actlons or inactions which adversely affact the Property or any right Lender has in
the Property (but not pror to acceleration under Paragraph 15 unless appticable law provides otherwise). The
notice shall specify: (a} the default; (b) the action required to cure the defsult; (c) a date, nol less than 30 days
from the date the notice Is given to Borrower, by which the dalauit must be cured; and (d) that fatture 10 cure the
default on or befora the date specliied in the notice may resuit in acceleration of the sums secured by this Security
Instrument, foraclosure by judiclal proceeding and sale of the Property. The notice shall further inform Bomrower
of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a default or ‘any other defense ol Borrower to acceleration and toreclosure. It the dofau't is not cured on or belore
the date specifiod in the notice, Lender at iis option may require immediate payment in full of all sums sccured by
this Security instrizment without further demand and may foreciose this Security Instrument by [udiclal proceeding.
Lender shall be enttled to collect all expenses Incurred In legal proceedings pursuing the remedies provided In
this paragraph 18, IrCiuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Possezsion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiratho: i any perlod of redemption following judicial safe, Lender (in person, by agent of by
judiclalty appointed recelver) shall be entitied to enter upon, take possession of, and manage the Property and to
collect the rems of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the cJ2:3 of management of the Property and collection of rents, including, but not
limited to, recelver's fees, premiums.on receiver's bonds and reasonable attorneys’ feas, and then to the sums
secured by this Securlty fnstrument. - b'cthing herein contalned shall be construed as constituting Lender a
morngagee in possession In the absenca of the taking of actual possession of the Property by Lendar pursuant 1o
this Paragmph 19. In the exercise of the [owers herein granted Lender, no llabiity shall be asserted or enforced
against Lender, all such Iiabmty baing expracslywraived and relsased by Borrower.

20. Release, Upon payment of all sums sactrer. by this Security Instrument, Lender shall release this Securlty
Instrument.

21, Walver of Homestead. Borrower watves all right of homestead exemption In the Property.

- 22. No. Oﬂleta by Borrower.. No offset ot claim that Surower now has or may have in the fulure apainst
Lender shal! refleve Borrower from paying any amounts due urdrr the Agreement or this Security Instrument or
from performing any other abligations contalned therein,

23, Hiderl‘ to 1hla Security instrument, If one or more riderc-are_executed by Borrower and recorded
together “whh this Securtty Instrument ‘the covenants and agreements of each such rider shall be Incorporated into
and shall amend and supplement the covenants and agreements of this S=ruriy Instrument as #f the rider(s) ware
a part of this Security instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveni~is contained in this Security
Instrument and In any rider(s) exectited by Borrower and recorded with the Security |nstument.

Feérn N. Sharke v [_

(Space Below This Line For Acknowisgment)

This Document Prepared By: A
Equity Credit Centor, First Chicago Bark of Ravenswood, Chicapo, 1L 60840

STATE OF ILLINOIS, ﬂ o0& County ss:

/M?ﬂm—l/ /gc fld Aé‘)/ , a Notary Public in and for said county and state, do heraby
carmy that

personally known to me ta be the sama person(s) whose namea(s) is (are} subscribed to the foregoing instrument,

appoared before me this day in son, and acknowledged that _\J /7= signed and
dellvered the said instrument as___zcié:free and volumary act, for the uses and purposes thetein set forth.

i kel qu t) f
My Commissiamientiies nzs'r:.’z%AL m&u
§ o I e SIATE OF ILLINOIS Nomry Public /
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