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1#21604138-8 MORTGAGE s 17.00

THIS MORTUGAGE (*Security Insirument”'} is given on the Sixteenth day of July,
The monmgugesis Alan 8. Lery, also known as Allan S. Lery and Jan B. Lery, husband
and wife "' Borrower''). This Sccurity Instrument is given o
LIBERTY FEDERAL SAVINGS BANK which is organized and existing
The Unitad Stales of America . und whose address is
570¢ N. Lincuin Avenue, Chicago. Hlinois 60859 **Lender’),
Burrower owes Lender the principn’ sum ol One Hundred Five Thousand and 00/100
Dallars (U.5. % 105,000.00 - Fhis debiis evidenced by Borrower’s note
dated the same dale a3 this Security Insiruiient " Nole ™), which pravides tfor monthly payments, with the full debt, if not
paid carlier. due and payable on ragust 1, 2121 This Security Instrument
secures 1o Lender: () the repayment ul the ¢Cov evidenved by the Nowe, with interest, and all rencwals, extensions and
modifications: (b) the puyment of all other sums, with inerest, advanced under paragraph 7 10 proteet the security of this
Security Instrument: amnd () the performance of Borrower's covenants uml gerecments under this Sceurity Instrumesd and

the Note. For this purpose. Borrower dies herebysinsaripe, grunt and convey e Lender the tollowing deseribed property
County, Jlhinois:

gy

under the laws af

locuted in Cook

Lot Three (3) in Block Fifty Three (53) ir-W.F. Kaiser and Company's Bryn Mawr Avenue
Addition te Arcadia Terrace, being a Subcivision of that part .of the South West Quarter
{%) of Section One (1) and of the South Hal” ‘) eof the South East Quarter {!%) of Section
Two (2), lylng West of the Westerly Line of -Zre North Shore Channel of the Sandtary
District Right of Way, In Township Forty (40) Yorth, Ronge Thirteen (13) East of the (%/
Thilrd Principal Meridian, in Cook County, Illinoda

P.1.#13-02-425-003-0000

| RIUNET) $An)

Hinvis ... ... U Propenty Address' )
(A el ]

TOGETHLER Wit all the improvements now or hercafier erecied on the property, and all easements, rights,
appurtenunces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier u pur! of the property. All reptacements and additions shall wiso-be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER CoviNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage. grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and wll defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

Tius SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by junsdichion 1o constitule 8 uniform security instrument covering rcal property.

ILLINOIS—Singie family—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance as a congdition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untif such time as the requirement for the
insurapce terminates in accordance with Borrower's and Lender’s writlen agreement or applicable law.

8. Inspection, Lender or its ugent may make reasonable eatries upon and inspections of the Property. Lender
stuall give Borgower notice at the tine of or prior w an inspection speeifying reasonable cause for the inspection.

9, Condemnation,  The proceeds of any award or cluim for damages. direct or consequential, in connection with
any condemnabion or other wking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pmid to Tender.

les the event of a 106l taking of the Property, the proceeds shall be applied to the sums secured by this Security
Tostrament, whether of not then due, with any exeess paid to Barrower. I the event of a partis 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiptieg by the following fraction: a) the total amount of the sums secured immediately
before thetuking, divided by (b) the fulr murket value of the Property immediatety before the taking. Any balance shall be
paid to Borrawer. . ;

II the Property is.abandaned by Borrower, or if, after notive by Lender to Borrower that the condemnor offers to
make an award or settle acluim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice iz
given, Lender isaxthorized to collect and apply the proceeds, at its option, either o restoration or repair of the Property or
to the sums secsyivad by this Security Instrument, whether or not then due,

Unless Lendes and Borrawer otherwise agree in writing. any appiication of proceeds o principal shall not extend or
postpone the due datpof the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower 7ért Released; Forbearance By lender Not a Waiver, Extension of the time for payment or
modification of amortidation of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shate ot operate 1o release the lability of the original Barrower or Borrower's successors in interest,
Lender shall not be required ‘o commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modily apioptization of the sums secured by this Security Instrumenl by reason of any demand made
by the ariginal Bosrower or Borros-i's suecessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the sxervise of any right or remedy.

11. Successors and Assigns [fosvne; Joint snd Several Linbility; Co-signers. The covenants and agreements of
this Security tnstrument shal) bind and braelit the successors and assigns of Lender and Borrower, subjeet to the provisions
of puragraph 17, Borrower's covenants and ggrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (0)1s co-signiog this Security Tnsteument only ta mortgage, grant snd convey
that Borrower's interest in the Property under tae terms of this Security Instrumeni; (h) is not personally obligated (o pay
the sums secured by this Security Instrument: and(w) agrees that Lender and any other Borrower may agree to extend,
modify, forbeur of make any accommuodiations witkZegard to the terms of this Security Instrument or the Note withoul
that Borrower's consent.

12. Lown Charges. I the loan secured by this Sesarity instrument is subject 10 a law which sets maximum loan
charges, and thal law is finally tnterpreted so that the Gnterest ar other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: qaj any such foan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit and (byasvsums already collected from Borrower which eaceeded
permitied limits wiil be refunded (o Borrower. Lender may chéoss 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1Fa refiicl reduces principal, the reduction will be treated as a
panial prepayment withowm any prepayment charge under the Nate.

13, Legislation Affecting l.ender's Rights, If enactment o/ ezpiration of applicable laws has the effect ol
rendering any provision of the Note or this Security Instrument unenforceablesccording to its rerms, Lender, at its option,
may require immedite payment in fult of W sums secured by this Security Initrument and may invoke any remedies
permitted by paragraph 19 1F Lender eaercises this option, Lender shall take the steps specified in the seeond paragraph of
paragraph 17,

14, Notices.  Any nonhee (o Borrower provided forin this Security Insiramsercshall be given by delivering it or by
mailing it by first elass mail untess applicable law requires use of another method. 7ee potice shall be directed to the
Property. Address or any dther address Borrower designites by nolice 1o Lender. Any otize to Lender shall be given by
first cliss mail to Lender's address stated herein or any other address Lender designates by noice 1o Borrower, Any nolice
provided Tor in this Security Instrument shall be deemed (o have been given te Borrower or Lend<iwvhen given as provided
in this paragraph.

15, Governing Liw; SeverubHity,  This Secirity nstrument shall be governed by federas Vovand the law of the
jurisdiction o wliel the Propernty s located In the evens thit any provision or clavse of this Secarioy instrument or the
MNote conllicts with applicable low, such conther shall not affect other provisions of this Sccurity Insiriment or the Note
which can be given effect without the canficting provision, To this entt the provisions of this Security instzament and the
Note are tectared 10 be severahle.

16, Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Securiry Instrument.

17. Transfer of the Property or & Bencficial Interest in Borrower, I all or any part of the Property or any
interest in iLis sold or transferred (or F o beneficial interest in Borrower is seld or transferred and Borrower is not a natural
persan) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security lnstrument, However, this option shall not be exvrcised by Lender if exercise is prohibited by
federal law as of the date of this Sceurity Instrunsent,

i Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than Y0 days From the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. f Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Horrawer's Right to Reinstate. I Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prior to the earlier of: (a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Propenty pursuant 10 any power of sale contained-in this
Security Insirwment: or (b entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b} cures any defaull of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security Instrument, mcluding, but not limited to, reasonable attorneys’ fees; and {d) 1akes such action as Lender may
reasonably reguire to assure that the lien of this Sceurity Instrument, Lender’s rights in the Property and Horrower's
obligation to pay the sums secured by 1hiy Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleralion had
accurred. However, this right to reinstate shall not apply in the case of neceteration under paragraphs 13 or 17,

LET6
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UNOFFICIAL C}OPya 3

FIXED/ADJUSTABLE RATE RIDER
Li216041 308 {30 Yeur Treasury Index—Rate Caps)

. THIS FIXED/ADIUSTABLE RATE RIDEK is mudie this {6th day of July 19, 4)

wndd is incorporated into and shall be deemied to umend amd supplenseist thie Mortgage, Deed of Trust or Seewrlty Deed (the
“Security Instrument”) of the swme dite given by the undersigned (the "Borrower”) te sceure Borrower's Fixed/Adjusinble
Rate Note (the “Note™) w Liberty Federal Savings Bank

(the “Lender™) of the sime date and covering the property described in the Security Instrument and Jocated n;
5745 K. Jersey , Chicago, Illinois 60659

1Propeny Adidress)

THE NOTE PHSVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THZ 8MOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM R/.T": THE BORRWER MUST PAY.

ADDITIONAL COVENANTS, In addition 46 Ghe coserunts wid agreements made i the Seeurity Insiriment, Borrower
and Lendey Tarther covenint and agree as fobliawes:
Ao ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides Tor i it lixed interest neo? 8.1%
L e Rolke provides foe o clunge B the dnitia] Dxed ke, is Tolluws:

¢, ADJUSTABLE INTEREST RATE AND MONTHLY @AY MENT CHANGES

(A} Chuage Dates

The inivial fixed imerest rate b will pay will change o the Tirst day ot August 1998
which is caled she “Change Date.”

(K1 The Index

AL the Change Date, my interest rate witl be bised o an indes, Tiee “lides” S0 weekly averige yield on United
Shves Trepsury seeuritivs adjusted o @ constm matunly of (G years, as made availanlkZinvbe Federal Reserve Bourd, The
most recent Indes Tigore avaitible as ol the date 35 days before the Clange Date is called the “Correnn Ingdes,”

If the fnddex s 1o Jonger available, the Note Holder will chose s new findex it is basedtanon comparalile informaion,
The Note Holder will give me notice ol this choice,

(€ Caleulation of Chunge

Hetore the Change Die, the Note Halder will calesle my new terest rale by idding

wo aand 00/100 ' ’ )

peicentage pointls) | 2.00 % 1o the Carrerst Index, The Nowe
[tolder will then round the resuatCof s sddition o the pearesy ope-fousth ol one pereentige podal (02505, Subjeer o U
Thnit stated in Section 3 (0 bedow, this ranisded smount wall be iy new intenst sate until the Maarity e,

Thse Noge Holder will then detesming the amount of the monthly payment that world be sufficient 1o repay the unpiid
principib that 1 an expected w owe ar the Change Dae an (e the Mty $xte ot any gew nerest site in substintially
caual paymyents, The vesult of this cideulation will be the new amount ol my monthily pagimen.

(D) Limits on Ioterest Rate Change

The interest rate [ am required to pay a the Change Date wil) not be greater thao

Twelve and 75/100 12.75 %, which is called he **Maximum Rote”’,

MULTISTATE FiXEDIAGIUSTABLE AXTE RIDER--10 YEAR TREASURY--Single Funnily—Fannle Mae UnHorm Inslrument “ipage | of 2 puges)
Form 2170 11788

Form B72% (B0O0Q)
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