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State of Hlinais MORTGAGE 1311 6444028797

5177759

THIS MORTOAGE ¢"Secudirs Tostoument ) s e on JULY 25, 1991 . The Mortgugor is
RYAN L. FRENCH AND O7TANE T. FRENCH, HUSBAND AND WIFE AND EILEEN R,
ROTH, DIVORCED NOT -SiNCE REMARRIED

2308 ALCONQUIN ROAD-UNIT 3. ROLLING MEADOWS, ILLINOIS 60008
CBorrower™ ). This Secunty Instrament iy gives o . DEPT-01 RECORDING $19.00
, 7/26/91 14134200
UNITED SAVINGS ASSN OF THE SOUTiwkst ren - -+ TSI TRAN 4253 0oL
" "COOK COUNTY RECORDER

which s orgamzed and cxisting under the laws ot THE UNIZTED STATES vl whose
addiess s 1301 NORTH BASSWOOD=-4TH FLOOkK
SCHAUMBURG, ILLINOIS 60173 clander™). Borrower owes Lender the principud sum of
FORTY ONE THOUSAND TWO HUNDRED FIFTY AND/£Q/100

Dolls (U.S. $ 41,250.00 ).
This deht v evidenced by Borrower's note dited the samie dade as thas Seaunty Istiument ("Note®), which provides tor
monthly payments, with the tull debe, it oot pand carhier, due and payable on —AYGUST 1, 2021
Fles Secutity dnstrument secures to Lender. @ the repayment ot the debt evidenced d s Note, with imterest, and wll m\muls
eenstons and modihications, (hy the payment of all other sums, with iterest, advipsd-eader paragraph 6 1o protect the
secttrity ol s Sevunty Instrument; and () the perlormance o Borrower' vovemanis and agreements under this Secunty
Instrument awmd the Noteo Fae ths puspose. Bonower does hereby mntgage, prant and convey to Lender the Tollowang
thesenibed property located in CCOK County, Hlinms:
UNIT NUMBER 2308=-3 IN COACH LIGHT CONDOMINIUM, AS DELINEATED-ON A
SURVEY OF THE FOLLOWINGC DESCRIBED REAL FESTATE:
PART OF LOT "A" AND PART OF LOT 2 1IN ALGONQUIN PARK, UNIT NUMGEER 2,
BEING A SUBDIVISION IN THE WEST 1/2 OF THE WEST 1/2 OF THE EAST 1/2
OF SECTION 8, TOWNSHID 41 NORTH, RANCE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, [N COOK COUNTY, ILLINOI1S; WHICH SURVEY IS ATTACHED AS EXHIBIT
HA" TO THE DECLARATION OF CONDOMINTUM RECORDED AS DOCUMENT NUMBER
25385416 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, [N COOK COUNTY, ILLINOIS.

08-08-106-024-1051

whivh has the address ol 2308 ALGONQUIN ROAD~UNIT 3, ROLLING MEADOWS StreetCity ,
s 60008 Zip Code  ("Pruperty Adidress”),
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referied to o puragruph L, orchange thSwmount o) sich pu)mum Ty eXCTAN Lud\ ovdr an amount required 10 pay all
outstunding indebtedness undu the Note und this Security Instrument shidl be paid to the entity fegally entitlod thereto.

8. Fees, Lender may collect tees and charges authonzed by the Secretury.
9. Grounds fur Acceleration of Debt,

(i) Defuult, Lender muy, except as himited by regulations issued by the Secretary in the cuse of puyment defuults,
tequire tmmediate puyment in full of kIl sums secured by this Security Instrument 1f:
(1) Borrower detaults by tishing to puy in full any monthly payment required by this Security Instrument prior 1o or
on the due date of the next monthly puyment, or
t) Borrower detaults by llmg, for & period of thirty days, 10 perform any other obligations contwined in this
Sevtiity Instiument.

(h) Sule Without Credit Approvil. Lender shull, 11 permitted by applicable law und with the prior approval of the
Sevreturysrecure immediate payment i lull of sl sums secured by s Secunty Instrument st
(1) All orpant of the Property, or a bencticml interest in « trust owning all or part of the Property, i sold or
utherwine (runsterred (other thun by devise or descent) by the Borrower, und
) The Pregery s not owcupied by the purchuser or gruntee as his or her principal residence, or the
purchuser or graider does so accupy the Property but his or her credit has not been approved in accordance with the
requirements af the Sevrelury.

(¢) No Waiver, 11 circumstiunces ooonr that would pernut Lender o require immediate payviment in full, but Lender does
ol require such payments, Lenderdoes not wiive its nghts with respect to subsequent events,

(d) Reyulutions of HUD Secretury, inmeny circumstances regulations issued by the Secretary will limit Lender's
nphis i the cuse of payment detauhs 10 rgaire immediate puyment i full and foreclose 1f not paid. This Secunty
Instrument does not suthontze sccelermtion or Tegsciosure st not permatled by regutations of the Secretary.

(¢) Mortgage Not Insured, Borrower grees that shouldthis Security Inatrument and the Note secured thereby not be
chigehle tor insurance under the Nationsd Housing Act hweeipin 60 days tram the date hereof, Lender may, at s option
and notwithstanding anything i puragraph 9, require imiardite puyment in full of all sums secured by this Security
Instrument. A writlen sttement of any asutharized agent of the Secretury duted subsequent 1o 60 duys from the date
hereol. dechiming tonsure this Secunity Instrument and the Note secured thereby, shall be deemed conclusive proot of
such nehigitiiny Notwithstanding the toregomg. this option may not'oe exervised by Lender when the unavailability
of msursnee s sobey due 1o Lender's Tinlure 1o remit w maorgage insursace Jsremiun (o the Secretary,

10, Reinatutement. Borrower has « rght to be remstited 1t Lender his required comediate payment in full because of
Bortower's lutlure to puy sn amount due under the Note or this Security instrument. Thos nght applies even after forociosure
provecdings are instituted. To reinstute the Securnty Instrument, Borrower shall tender in a'lump_sum ull amounts required 1o
hing Buriower's wecount current including, 1o the extent they are obligations of Barrower uider thix Security Instrumenl,
torectosure conts and ressonuble und customary attorneys’ tees wnd expenses properly wssocieied - with the foreclosure
proveeding. Upon reistutement by Borrower, this Security Instrument and the ohligations that it secures shall remwin i effoct
as ot Lender had not required iimediate pay ment m full, However, Lender iy not required (o permt remsistzaent it (1) Lender
hus wevepted remstatement ulter the commencement ol forectosure proceedings within two. years unmedisiely preceding the
commenvement ol a current toreclosure proceeding, (1) remstatement will preclude foreclosure on ditferent grounds in the
future, or (g remstutement will wdversely uttect the priorty ot the lien created by this Secunty Instrument.

11, Borrower Not Releised; Forbeurance By Lender Nuot o Waiver, Extension of the time of payment or modification of
wmortizibion of the sums secured by this Seeunity Instrument geunted by Lender to any successor i nterest of Borrower shall
et operste o releane the Lty ot the orginal Borrower or Borrower's successor in interest, Lender shall not be required to
coammence proveedings aguifiat 4y SUCCessor 1 imterest or retuse to extend hme for payment or otherwise modity amortization
of the suims secured by thin Security Instrument by rewson of uny demand mude by the original Borrower or Borrower's
sucvessars 0 interest Any forbenrance by Lender i exerasing any night or remedy shall not be & waiver of or preclude the
eneivise of wny right or remedy.
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20. Riders to this Scurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Sevusity Instrument, the coveints of each such nder shall be imcorporated into und shall umend and supplement the covenunts . _
and agreements of this Securty dnstument as 1f the nider(s) were  purt of this Secunty Instrument.
| Check upphicible box(es)|

?xlj Condonunium Rider L.} Gruduated Payment Rider L Other [Specify]
. Planned Unit Development Rider (] Growiny Equity Rider

BY SIGNING BELOW, Borrower nccepts und ugress (o the terms contatned in this Secunty Instrument and in any rider(s)
Lecled by Borrower and fecorded with ot

N /7 o j - ’Cz/((L (Seal)

R\A,« L. RENCH ~Borrower

%:-Qb ’(' 5/@9&%1_,“__-6“0
I

ANE T. FRENCH ~Borrower

/‘- --

..c £ ﬁ-%.y\ (Seal)

N aerowss 7 ETLEEN R ROTH ~Somower

TATE OF ILLINOIS, County ss:

i . Nutury Public in and for said county und stat='do herehy centify
hit
RYAN L. FRENCH AND DIANE T. FRENCH, HUSBAND AND WIFE AND EILEEN R,
ROTH, DIVORCED NOT SINCE REMARRIED

. . persopally known to me to be the sume persag(s) whose name(s)

subsaribed W the foregoing mstrument, agpepled hetoge e this da
sighed and delivered the suid instrument us '

Given under my hand and ollicid seal, this

My Commussion Expi rné‘\\x .qk\

This Instrument was prepared by: - JOANNE ALITTO
@D 4R - “age o urn DPS 1614

Notary Public. Sime nr " | JmNY L. HALLBERG

My Comm e Pubiic, State
s I Rt il

"OPROIAL BEAL
JENNY L. HALLBERG ! "OBFICIAL GEAL~ l
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5377759

FHA Cass No.
131:6444028=797

CONDOMINIUM RIDER

THIS CONDOMINIUN RIDER s made this 25TH day of JULY , 1991 .
and s incorporated nto and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Pecd 1 Secunty Instrument™ ) o the same date given by the andersigned ¢ Borrawer™) o seeure Borrower's
Nate o
UNITED ZAVINGS ASSN OF THE SOUTHWEST FSB

{ Lander ) obane sume date and covening the Property desenibed i the Security lostrument and located at;

2308 ALGONQUIN ROAD-UNIT 3, ROLLING MEADOWS, ILLINOIS 60008

froperty Address
The Property Address anchades o umt i, together with an andivided anterest an the common: elemients of, i
condosunim. project hnown s

COACH LIGH!T CONDOMINIUMS

Name ot Condominium Project
CrCondosmum Progect™ 1 1 the osndesaesociation or other entity which acts tor the Condamimium Projest
UrOwners Assocation™™ ) holds ile to praecezy tor the benehit or use of ats members or sharcholders, the
Property abso includes Borrower's interest i the Owaers Assoviation and the uses, proveeds and beaelits of
Burrower's inlerest.
CONDOMINIUM COVENANTS. I addition co the covenints and agreements aade in the Security
Instrument, Borrower and Lender further covenant and iree as folluws:

Ao long as e Owaiers Assovation mantinns, with a geberatly iwcepted msiance carer, # master™
v blanket” pobicy msurmg Wl property subject o the cesdommim documents, ineluding sl
iiprosements now existing or hervatter erected on the Progertyand such policy i sadistactory o
Lender and provides imsurance coserage w the amouts, tor hytoeniods, and agionst the hazards
Lender tequires, including fire and other hazards included witln tie e extended voverage, ' and
foss by Hood, o the extent aequired by the Secretary, then: (1) Lender wanves the provision i
Baragraph 2 ot thas Securty Instewment Jor the momhly pavinent 1o Lebwrr of one-twelith of 1he
yearly premium instadiments tor hazand wsusnce o the Property, and (i) fsortower’s obligition
under Pavagraph < o this Secunty Instrament 1o mantan hazard msuranee coverage wisthe Property
i deemed satistied 1o the extent that the required coverage s provided by the Owisds. Associithion
policy - Borrower shall gave Lender prompt notice ot any lapse s required hazand imsuianescoverage
and of any Toss pecurnng trom a bazard I the event of o distnbution o huzad insurince proceeds i
liew et restoration o repanr tolowing i foss to the Propety, whether o the condominum unit or to
the vommoen clements, any proveads payable (o Borower ate hereby assigned and shall e pind 10
Londer Tor application (o the suins secuied By this Secanty Tnstrument, with any excess puid o the
entity Tegally enttied thereto
Horrower promises to pay Bonower' s allovated shire of the common expenses or assessments wiwd
vharges imposed by the Owners Association, ss provided 1 the condommum dovuiments,

FHA Mubtistate Condominiom Rider - 3191
Bage 1o 3 (HS
@ 688 ar VME MORTGAGE FORMS 101003 9160 HOOIBD 1 1291 Intigh:
(] -
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