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State of Hiinois

THIS MORTGAGE (**Security [nstrument™) is made on July 19 . 191
The Morigagor is

CIRO S. GRASSANC and KAREN A. GRASSANO, HUSBAND AND WIFE

whose address 13020 LLOWD, CHICAGO ILLINCIS 60608
. (MBorrower’ ), This Sccurity Instrument is given to

INDEPENDENCE ONE MORTGAGE CORPFORATION

which is organized and existing uyider the taws of THE STATE OF MICHIGAN , and W'IO.\'L"
address is 300 GALLERTA OFFIC.ZU'RE, SOUTHFTELD, MI 48034

) {"*Lender™). Borrower owes Lender the principal sum of
Elighty=eight thousand eight huririad and NO/100-——www—

Dallars (U.S. $ 88,800.00 ). This Gebt is evidenced by Borrower's note dated the same date as this Seeurity
Instrument (**Note'™), which provides for motich!y nayments, with the Tull debr, it not paid carlier, due and puyable on

August 1, 2021 . This Seessvioy Instrument secures (o Lender: () the repayient of the debt evidenced
by the Note, with interest, and all renewals, extensicns’ 2dad modifications; {b) the paymemt of ali other sums, with interest,
advaneed under paragraph 6 (o protect the seeurity of this Security fustrusent; and (3 the performanee of Borrower's covenants
and agreements under this Security Instzument and the NotU For this purpose, Borrower does hereby mortgiuge, grant wnd
convey to Lender the tollawing described propesty loealed in

QOOK Caunty, Hlinows:

LOT 10 (EXCEPT THE SOUTH 80 BFEET THEREOF) IN IOTK C IN THIRD ADDITION

TO FREDRICK H, BARTLEIT'S 63RD STREET INUSIRIAL TSTRICT, BEING A
RESUBDIVISION OF BLOCK & AND THE WEST 1/2 OF BLOCKS 3 AND 8 IN HALL'S
ADDITION TO CHICAGO, BEING A SUBDIVISION OF MHE IRST 1/2 OF THE

SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 13, FAST OF THE THIRD
FRINCIPAL MERIDIAN, IN COOK QOUNIY, ILLINOIS '

Tax Item # 19~18-420-027

g
MAILING ADDRESS: 6101 8. NATCHIZZ AVENUE, CHICAGO, 1LLINOTS 60638 //

which has the nddress of 6101 8, NATCHEZ AVENUE, CHTCAGO /rfrc'ﬂ. Cuyl,
Hinois 60638 1210 Code), (Property Adidress'');

Corr™
TOGETHER WITH all the improvements now or herenbter erected on the propetty, and all casetents, vights, appartennnces,
rents, royaltics, mineral, oil and gas rights and profirs, warer rights and stock and @i Tistures now or hereafter a pant of the
property. All replucements and additions shall alse be coverved by this Seeuviy nsteanent, Al of the toregoing is referred
to in this Security Instrument as the “*Property.”’

BORROWLER COVENANIS that Borrower is luw Fully scised of the estide hereby conveyed and has the vight to mortgige,
grant and convey the Property aud thint the Praperty is unencumbered, except for engumbranees of iecond, Horrower warrisiits
ood will defend geaerally the titke (o the Praperty against all claims and demands, subject to any encambrances of record,

1. Puyment of Principal, tnterest and Late Charge, Borrower shall pay when due the principal of and interest on, the
dJebt evidenced by the Note nnd Jate charges due under the Note,

2. Monthly Payments of ‘Taxes, busarwnee snd Gther Clineges, Borrower shall include in ench monthly payment, tugether
with the prineipal und interest as set forth in the Note and any tate churges, an installment of any (o) taxes and special assessments
levied ar ta be levied against the Propesty, (b leasehold payments o1 ground tenis on the Property, and () premiums Tor
insurange required by pacagraph o,
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Each monihly installmer $ : 1 4 HHI.( lmntmls. as reasonably estimged
by Lender, plus an amount sufficient to maintain an sldlllllﬂlld' balance of not mare than one-sixth of the estimated wmounts,
The full anaual amount Tor each item shall be accumulated by Lender within a period ending one month belore an item would
become delinguent. Lender shall hold the amounis collected it trust to pay items (i), (b)), and (¢) before they become delinguemnt.

1F at any time the total of the payvments held by Lender Tor items (a), (b, and (¢), together with the future monthiy pavments
tor such items payable to Lender prior to the due diates of such itens, exceeds by miore than one-sixth the estimated amount
of payments required 1o pay such items when due, and if payvments on the Note are current, then Lender shall either refund
the excess over ane-sixth of the estimated payments or eredit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, it the option of Borrower. [F the 1o0tal of the payments made by Borrower for item (o), (b), ar )
is insufficient to pay the item when due, then Borrower shall pay to Fender any amount necessary to make up the deficiency
on or before the date the item becomes due,

As used in this Security Instriment, USeeretary”™ means the Seeretary of Housing and Urban Development or his o her
designee. Most Scuurily Instruments insured by the Seeretary are insured under programs which require advance payment ol
the entire mortgage insurance prcnuum. I[f this Security Instrument is or was insured under a progriun which did not require
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include either: () an installment
of the annual mortgage insurance premiunt to be paid by Lender ta the Secretary, or (i) o manthly charge instead of 2 mortpage
insurance premiwn if this Sccurity Instrument is held by the Secretary. Each monthly installment of the martgage insurance
premium shall be in an amount sufficient 1o accumulate the full annual mortgage insurisnee premivm with Lender one manth
prior to the date the full annual mortgage insurance premium is due to the Scerctary, or il this Security instrument is held
by the Secretary, cach monthly charge shall be in an amoun equal to one-tweltth of one-half peecent of the oustanding prmctml
balance due on the/Nate. f.!

if Borrower tender= 1o Lender the tull payment of all sums secuired by this Sceurity Instrument, Borrower’s account shifl]
be credited with the Galzare renmining for all installments far items {al, (b, and (0} and any morigage insurance premfM
installment that Lender bhes aot become obligated to pay to the Seeretary, and Lender shall promptly refund any excess fullds
to Borrower. Imumediatelviprior to a foreclosure sale of the Property or its acyuisition by Lender, Borrower’s account sl |
be ¢redited with any bakancevemaining for all instaliments Por items (), (b), and (©).

3. Application of Paymems. a8 payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurancd peemium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurans< premiwm, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

Second, to any taxes, special assessmerds, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, 1o amortization of the principal of(he Note;

Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borvower shall insure all improventents on the Property, whether now in
existence or subsequently erected, against any hazards, casuplacs, amd contingencies, including tire, for which Lender requires
insurance, This insurance shall be maintained in the amourts and for the periods that Leader requires. Borrower shall also
insure all improvements on the Property, whether now inexistence pr subsequently ereeted, against foss by Moods to the extent

required by the Secretary. All insurance shall be carried with congpidnies approved by Lender, The insuranee policies and any
renewals shall be held by Lender and shall include loss payable clodses in Tavor of, and in a Torm aceeeptable to, Lender,

In the event of loss, Borrower shall give Lender immmedinte notice/o: mail. Lender may make proo! of Joss il not made
promptly by Borrower, Each insurance compiny coneerned is hereby adtborized and directed to nuke payvment for such loss
directly to Lender, instead of 1o Barrower and 1o Lender jointly, AN osany pact of the insuranee proceeds may be upplicd
by Lender, at its option, either (@) to the reduction of the indebtedness under/ the Note and this Security Instrument, first to
any delinquent amounts applicd in the order in paragraph 3, and then to prepayorent of principal, or () ta the resoration
or repair of the damaged Property. Any applicadion of the procecds o the principo®shall not extend or postpone the due date
of the monthly payments which are referred to in paragraph 2, or change the nmowat o soch pavments. Ay excess insurianee
proceccds over an smowt reguired to pay ol owstanding indebtedness under the Noge <nd this Security [nstrament shabl be
paid ta the entity legally entitled thereto,

In the event of foreclosure of this Security ITnsteament o ather transter of tithe 1o vy Praperty ghat extinguishes the
indebtedness, all right, title and interest of Borrower iy and to insuranee policies in foree shodt pass to the purchaser.

8. Preservation und Malntenunce of the Property, Leascholds, Borrower shall noet commit wivie Oradestroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender muy inspect
the Property if the Property is vacant or abiandoned or the loan is in detautt, Lender may take reasonabl: aclion to proteet
and preserve such vieamt or abandoned Property, 1F this Security lnstrament s on o leasehold, Borrower shall comply with
the pravisions of the lease. IF Borrower acgusives fee tithe to the Property, the leasehald mrd fee vitle shall noebe merged unjess
Lender ngrees to the merger in writing,

6. Charges to Borrower und Protection of Lender's Rights o the Property, Horrower shall pay all governmental or municipal
charges, fines and impositions that are not included in parageaph 2. Borrawer shall pay these ohligations on time directly 1o
the entity which is owed the payiment, I Failure to pay would adversely affeet Lender's interest in the Property, upon Lender's
request Borrawer shall promptly fuenish to bender seoeipis evidencing these payiments,

H Borrower Fails o make these payients or the pavments regqaired by paragieaph X, or tails to perform any other covenanis
il agreements cantained in this Security Instrawent, or there s a legal procecding thie may sigaiticantly affecn Tender's rights
in the Property (sach as o proceeding in bankruptey, for condemmnation ar o eatforee lnws ov regulationsy, then bender may
o aid pay whatever is nevessury 1o protect the value of the Property il Fender's vights in the Broperty, including paymem

of taxes, hazard insurance and other tems mmentioned in parngruph 2.

Any amows disbursed by Lender ander this paragraph shall become an additional debt of Borrower and be sequred
by this Security [ustrwmment, These amounts shull bear interesr from the date of disbursement, a1 the Note rite, avd at the
option of Lender, shall be imumediately due and payable,

7. Condemnution. The proceeds abf any awurd or elaine tor dumuges, ditevt or vanseqguential, in connection with any
corrdemnution or other taking o any part of the Property, or for convevunee in place of condemaation, are hereby assigned
and shull be paid to Lender to the extent of the Full amount of the indebledpess tutl remains anpaid under the Note and this
Sceurity Instrument, Leader shall apply such proceeds to the reduction ol the indebtedness under the Nate and this Seeurity
Tnstrument, first 1o any delinguent gmounts ppplied in e order provided in paragraph 3, and then to prepavment of prinvipal,

Puage 2 o) 4
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