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PRAIRIE STATES MORTGAGE SERVICES, INC,
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MORTGAGE

SiXidTadC

L

THIS MORTOAGE ("Secusit, insteument) is given on - JUNE 24, 1991 0y, .1| REC(RDING - The mortgagor ig 7,29

NRBELX SMITH, DIVORC i) NOT SINCE REMARRIED COTERTETOLRAN 1494 (/28791 $6313300

MABLE ¢ )il % . O'Pl'i.'iﬁ" I ok Bl a1 v
ANDR COUNTY RECORDER

Cr 7z

(*Borrawur”). This Security Instrumont is given to -
PRAIRIE STATES MORTGAGE SERVICES, INC.

. NB587y

which ix organized and existing under the laws of STATE OF TLLINOIS , und whoss
addross s 422 TOWN CENTER-SUITE 100 C

MATTESON, ILLINOIS 60443 (" ziddor"). Borrower awos Lendor the principul sum of
TWENTY SEVEN THOUSAND

AND NO/100 Patlrs (1.8, § 27,000.00 ),
This debt is evidsncwl by Borrowsr's note dated the samo dato s this Seeunany '»wummu( Notu"), which provides for
monthly paymonts, with the full debt, it not paid entlier, o snd payable on JULY ‘1, 2006

This Security Instrument secures to Lotider: (1) the repuyment of thy debl evidenced by tho Neiw, with interest, und all mnuwulu.
vxtonsions amd modilications of the Note; (b) the payment of all othur sumy, with interest, ndvsnesd undor pregrph 7 10
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenints tnd agroemonia undor thix
Security Instrumen! and tho Note, For this purposs, Botrower doen horeby mortgage, grant and convay 19 Lenler the following

deseribed proporty located in COOK County, {Hinow:
LOTS 14 AND 15 IN BLOCK 151 IN HARVEY, A SUBDIVISION IN SECUICUS

7 AND 18, ALL IN TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIXU
PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

29~07-423-011
29-07~423-012

which has tho address of 15022 WINCHESTER, HARVEY |8trest, Cityl,
linois 60426 ("Property Address");
1Zip Cente]
Dra 1080
ILLINOIS-Singlo Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Page 1 ol 0 Form 3014 /B0
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5, Hazard or Property Insurance, Borrower shall k.t*ep the impn4cméﬁls hw t;xi.-:lfng or hereafter erected on the
Property insured aguinst loss by fire, hazards included within the term “extended coverage™ and uny other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requites. The insucance carrier providing the insurance shult be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to muintain coversge deseribud above, Lender may, at Lender’s
oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage cluuse. Lender
shall have the right to hold the policies and renewals. I Leader reyuires, Borrower shall promptly give o Lender all receipts of
paid premiums and renewal notices, Tn the event of loss, Borrower shall give prompt notice to the insurance carrier und Lender,
Lender may make proof of toss if not made prompily by Burrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically leasible snd Leader's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shull be applied to the sums
secured by this Security Insteument, whether or not then due, with any excess paid to Borrower. [ Borrower sbandons the
Property, or does <obanswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle o claim, then
Lender may calleet the insurance procecds. Lender may use the proceeds to repair of restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Golrower otherwise ugree in writing, any application of proceeds to principal shull not extend of
postpone the due date of the monthly payments referred to in paragraphs | und 2 or chunge the amount of the payments. If
under paragraph 21 the Property is"dequired by Lender, Borrower's tight to any insurance policies wnd proceeds resulting from
damage to the Praperty prior to the squisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Qccupancy, Preservation, Muinierance and Protection of the Property; Boreower’s Luan Application; Lenseholds.
Borrower shall oceupy, establish, and use the Fropzrty as Borrower's principul residence within sixty days ufter the execution of
this Security Instrument and shall continue to weenpy the Property as Borrower™s prineipal residence for at least one year altor
the date of occupaney, unless Lender othurwise dgrésain writing, which consent shall not be unreasonubly withbeld, or unless
extenuating circumstances exist which wre beyond Soriower's control. Borrower shll not destroy, damage or impair the
Property, allow the Praperty to deteriorate, or commit wastz=on the Property, Borrower shall be in defuult if any forfeitare
nction or proceeding, whether civil or crimimal, is hegun that in Lender’s good fuith judgment could result in forfeiture of the
Property or otherwise matorially impair the lien created by this Seearily lnsteument or Lender's security interest, Borsower may
cura such o delault and roinstate, as provided in paragraph 18, by cuwairg the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfuiture of e Barrower's interest in the Proporty or other materinl
impairment of the lien created by this Svcurity Instrument or Lender's searsily interest, Borrower shall alvo I in default if
Borrower, ducing the loan application process, gave muterially false or inncowreie informution or statements to Lender (or fuiled
to provide Lender with any material information) in conneetion with the lown evidenced by the Notw, inchiding, hul not limited
to, reprosentations concerning Borrowur's occupincy of the Property is a principal feavlence, I this Security lasirument is on a
tensehold, Borrower shatl comply with all the provisions of the lease, | Borrowed weuires fee title to the Property, the
leasehold und the fee tiths shall not merge uniess Lendor agrees to the merger o writing.

7. Protection of Lender®s Rights in the Property, 1 Borrower Tails to perform the coveants and ngreements contained in
this Security lastrumont, or ther is o logal procecding tht may signifivantly affect tender's rights 'n the Properly (such s 4
peocesding in bankruptey, probate, for condermanion or forfeitize or to calore laws or wegulations)ien Lender may do und
pay for whatever is necessary to protect the value of the Property und Lendur's ghts i the Propercys Lander’s ctions wiy
include puying any sums secured by o lien which has priority over this Security [nstranient, appeazing-in court, prying
reasonable attorneys’ foes und ontoring on the Property to muke ropuirs, Although Lender mny take aetion udor this prragraph
7. Lundee dows nut have to do so, .

Any amounis disbursed by Leador under this puengraph 7 shall become sdditional debt of Borrower secured by (i
Security Instrument, Unless Borrower and Lender wgruo to other terms of payment, these amounts shadl bear intorest from the
dute of disbursement at the Note rate and shall e puyable, with interest, upon nolice from Lender @ Borrower roquesting
payment.

8, Mortgage suennce. 1 Lendor required morigage insiruee as o condition of making the loan secural by this Securily
[nstrument, Borrower shatl pay the prominms required 1o maintain the mortguge insurance in effect [ for any reason, th
mortgnge insurance covarage required by Londer lipres oF comes 1o bo in vifect, Barrower shall pay the promiums rsquired Jo
ohtain coverage substaniially equivilent o the morigage insutance peoviously i oftact, sw cost substantinlly wuivident to the
cost 1o Borrower of the mortpage insimuiey previonsly in eftect, from an altumaty mortgags wwurer approved by Lendor, If
substantinlly equivalent mortgage insursnes coverage iv not available, Bogrower shiall puy o Landor ench month w sum squal to
one-twelfth of the yenrly mortgige insurinee promium being puid by Botrowue whoen the insurance coverage lapsed or ceused (o
b it offoct. Lencur will weeopt, wso und rotnin these payimenis ay o loss ruserve in - lio of murigngo insurance. Laws roserve
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. UNOFFIGIAL COPY

17, Transfer of the Property or o Benceficinl Interest in Bérrower, 1 sl or any part of the Property or any interest in it

" i sold or transfureed (or it a benoficind intorest in Borrower as sold or trsnsferred and Borrower is not a nitirsl person) without

Lender's prior written consent, Lender may, at its option, require immediate paymuat in full of «ll sums secured by this

Security Instrument. However, this option shall not be exercised by Lender if exurcise is prohibited by fudoral law us of the date
of this Security [nstrument,

[f Lander exercises this option, Lender shull give Borrower notice of aceeferntion. The nelice shall provide & period of not
tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. If Borrawer fuils to pay these sums prior to the oxpimation of this period, Lender oy invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. [t Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security lnstrument discontinued ab mny time prior to the earher of: (1) § days (or such other period as
applicable law may specify tor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those comditions nre that Borrower: (a) pays
Lendor all sums which then would be due under this Security Instrument wed the Note as i no aceeleration had oceurred; (h)
clires any default ofany other covenants or agresments: (e) pays il expenses incurred in enforcing this Security Instrument,
including, but not liniied 1o, reasonable attorneys® fees; nod (d) tukes such sction as Lender may reasonably require to assure
that the lien of this Sccvsity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security instrumeni- il continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby sieti vemnin Fully effective as if no aceeleration had occurred. However, this right (o reinstate shall
not apply in the case of accelerriion wider paragraph 17,

19. Sale of Note; Chunge of ‘Laun Servicer, The Note or a partinl interest in the Note (tlogether with this Security
Instrument) may be sold one or more timpeswithout prier notice to Borrower. A sale muy restelt in 4 change in the entity (known
as the “Loern Servicer”) that collects monthiy payments due under the Note and this Security Instrament, There also may be one
or more changes of the Loan Servicer unrelated 10w sale of the Note, 11 there 15 8 change of the Loan Servicer, Borrower will be
given weitten notice of the change in secordanecavith paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address 42 wvhich payments should be made. The natice will alse contain any other
information required by applicahle faw.

20. Hazardous Substances, Borrower shall not caase oropermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower skall not do, nor sflow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The peecoding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazarlous Substencss that are generally recognized to be appropriate o normal
residential uses and to maintesance of the Property.

Borrower shall promptly give Lender written notice ol any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private parly involving the Property and angy-Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower leamns, or is notilied by sny governmental or regulatory authority, that
any removal or other remedintion of any Hazardous Substance affecting the Properiy s necessary, Borrower shall promplly take
all necessary remedial actions in accordance with Environmentul Law,

As used in this paragraph 20, "Hazardous Substances® are those substances definéd as toxic or hazardous substances hy
Environmental Law andd the following substances:  gasoline, kerosene, other lammable oritoxic petroleum produets, toxie
pesticides and herbicides, volatile solvents, materials contuining asbestos or formaldehyde, and maionctive materials, As used in
this paragraph 20, "Environmental Law" means federal lnws and laws of the jurisdiction where-iie Sroperty is located that
relals to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

21, Accelerntion; Remedies, Lender shull give notice to Borrower prior (o aceeleration following Rorrower's hresich
of uny covenant or agreement in this Security Instrument (but not prior o acceleration under paragraph 17 unless
npplicable Juw provides otherwise). The notice shall specify: (a) the deluult; (b} the aetion required to cure the defuult;

{c) & date, not bess thun 30 days from the dute the notice is given (o Borrower, by which the defisult must be cured; and -

(d) that failure to cure the defunlt on or before the date specified in the nolice may result in aceelerntion of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding wnd sule of the Property, The notice shall fusther
inform Borrower of the right to reinstate after aceeleration wnd the right to assert in the foreclosure proceeding the
non-existence of u defuult or any other defense of Borrower to acederation and Toreclosure, 31 the default is not cured on
or hefore the date specified in the notice, Lender, ut its option, muy require immediate payment in full of all sums
secured by (his Security Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitted to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonnble attorneys’ fees and costs of title evidence,

22, Relense. Upon payment of sl sums secured by this Security Instrument, Lender shall release this Seeurity Tnstrument

without charge to Borrawer,  Borrower shall pay any recordation costs, oPS 1083

23, Waiver of Homested, Borrower waives all right of homestead sxomption in the Property. Form 3014 8190
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