UNOFFICIAL CGORY .. s

3107854
MORTGAGE
THIS MORTGAGE (Sccurity Instrument™) is given on K
19 ...20. L The mortgagor is PATRICK, .J. B NOONE,  HUSBAND . AND. WIFE.
. (“'Borrower'™ ). This Sccurity Instrument is given uﬁecur.it}:..F.inzmc‘inl &
tetrn. Bast. Securlty MartgageCorp. . which s orpanized and existing
Cand whose address s L2444 Powerscourt..... ..

Barrower owes Lender the principal sum of
Dollurs (U.§. &
dated the same date as this Security Tstrument £ Note™), which provides for monthly payments, with the full debt, if not
paid carlicr. due aml payable on .. Augnse DI, 2021 . This Sccurity {nstrument
seeures o Lender: (@) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
muodifications of the Nate: (B) the payment of all other sums, with interest, advanced under paragraph 7 1 proteet the security
af this Security Fotriment: and () the performance of Borrower's covenants and agrecments under this Security Instrument
andd the Note. For thiznurpose, Borrawer does hereby mortgage, grant and convey to Lender the following deseribed prop-
erty located in COOK County, llinais:
104 IN CHERRY HILL FARMS UNIT 5, PHASE 11, A SUBDIVISION
QF /PART OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTLION
26, TUWNSHIP 36 NORTH, RANGE 12, EAST OF THL THLRD PRINCIPAL

MERIDIAN, “IN COOK COUNTY, [LLINOIS.

INDEDX No¢ 27-26-118-038

DEFT-04 RECORRING $17.29
2777 IRAN 1494 07/26/91 160153200
7044 3 WP ~FTPEOZ4

CODK OukTY RECURDER

91375884

which has the address of 16801 8 CREEKSIDE AVE TINLEY PARR ISireet, Criyl,
tHinois 60477 1210 Codels (U Property Address' )

TOGETHER WITH alt the improvements o or hereafier erected on the property. ada gl casements, appurtenances,
and Ffixtures now v herealter o part of the property. Al replacetments sl whditions shall nbso B voavered by this Security
Instrument. All of the foregoing is referred tain this Secunty Insteument as the ' Property.

BORROWER COVENANTS that Borrower is lowlfully seived of the estate hereby conveyed ana nzs gie right 1o martgage.
grant and eonvey the Properey amd that the Property is unencumebered. exvept for encumbrances of recodd SBorrower warranis
and will defend generally the tde o the Property against alt elaims and demands, subject toany encazneinees of record.

THIS SECURITY INSTRUMENT combines untfaem covenants Tor matiodal wse andd fon anadlorn coverints with Tunied
varigtions by jurisdiction (¢ constitite o URBTOAETT security IRstiiment ¢overig el property.

UNIEORM COVENANTS.  Borrower und Lender covenant amd agree as Tallows:

1. Payment of Principul and Interest; Prepayment and Late Charges.  Borrosser shall prompily pay when due
the principal of angd interest on the debt evideneed by the Note and any prepayment and lute charges due under the Nate.

3. Funds for Taxes and Insurance,  Subgect o applicable Tiw or to g swertien winver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are due under the Note, wntil the Note ss pasd i Sl aosum £ Fomd'™ Tor:
Gy yearly txes and assessoients which may nttain priority over this Secunty Istninent as o hien on the Property; (g yearly
teasehodd payiments or geound rents on the Property, of amy; (0 yearly bazand or propenty insuranee premioms: ) yearly
Nood insurance prentivms, if any: (&) yearly mortgage insuranee premusos, o any; aid (0 any suns payable by Borrawet
to Lender, in aecordanve with the provisions of pacagraph ¥, in liew of the puvinent ol mortgage insuranee preimuams, These
ttems are called Eserow Hems. ™" Lender muy, at any time, collect wid hotd Putds imyan amount not to exceedd the maximuom
amount a lender tor o federally related morgage loan may reguire tor Borrower’s escrosw account uider the federal Real
Estate Settlement Progedures At of 1974 ax amended From e 1o tme, 12 U800 § 2000 ¢f seg. CRESPA™), unless
another taw that apphies o the Funds sels i lesser amount. I so, Lender may, at any e, cotlect and hold Fuands o wp
wnount not 1o excead thie leaser wmount. Lender may estunide the amoant of Funds due on the basis of current date and
reasvnable estimates ol expenditures of future Excrow lems o othierwise i accordance with apphicable Jaw.

The Funds shall be held inan imstitutnion whose deposies ire insared by o lederal ageney, instrimentahity, or eatity
tincluding Lender, i Lender is such an msttation) or in any Federa! Home Loan Bink. Loender shall apply the Funds (o
pay the Escrow Bems, Lender may not chiege Borrower for holding wid applyig the Funds, annually unalyzing the escraw
account, oF veritying the Eserow ttems, wiless Lender pays Horrower mterest on the Funds and applicable taw permits Lender
to muke such w charge. However, Lender iy require Horrowoer to pay unc-l'u’!;u‘ chnr)m for an andependent real estate

{
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fequired 1o obtain C(\VC{'HUNI '\Flll thes ;All;;m@ ‘ Ncﬂ‘ccl. atd cost substantially
cquivalekl to the cost o Bowrowbr Wt wrigage instied viobSi¥ein e . n alternate mortgge insurer approvesd
by l-cncl'{. IT substantially cquivalent mortgage insurance coverage is not availuble, Borrower shall pav to Lender each month
a sum eglial to oae-tweltth of the yearly morigage insurance premivm being paid by Borrower when the insurance coverage
lapsed or ceased (6 be in cffect. Lender will accept. use amd retain these payments as i loss reserve in lieu of mongage
inswrance. Loss reserve payments may no longer be required, at the option of Lesder, if mortguge insurance coverage (in
the amauat and for the period that Lender requires) provided by an insurer approved by Lemder again becomes available
and is obtained. Borrower shall pay the premiums required to maintain morignge insurance in effect, or o provide a loss
reserve, until the requirement for mortgage insurance onds in accordance with any written agreement hetween Barrower
and Lender or applicable law.

9. Inspection. Lender or its agent miy make reasonable entries upon and inspections of the Property. Tender shall
give Borrower notice at the time of or prior o an inspection specifying reasamabie cause lor the anspection.

18. Condemnation. The proceeds of any award or cliim for damages, direct or consequential, in conaection with
any condemnation or other taking of any part of the Property, ar for conveyunce in lieu of condemmnation, are hereby assigned
and shall be paid to Lender.

In the cvent of a total king of the Property, the procecds shall he applied to the sums secured by this Security Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properiy in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shadl be reduced by the amount of the procecds mulupled by the following fractiion:
{a1) the tolat amount of the sums secured iminediately betore the wking, divided by (b) the fiir marker value of the Property
immediately beforc the taking. Any balunce shall be paid to Borrower. in the event of a partial taking of the Property in
which the fuir plarkst value of the Property immediately betore the taking is less than the amount of the sums secured un-
mediately betore tietaking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be appticd 10 the sumns secured by this Scourity Instrument whether or not the suins are then due.

It the Proper'y ‘s abandoned by Borrower, or if, after notice by Lender tiy Borrower that the condemnor offers o
make an award or settl2 a clabm for damages, Borrower fails 10 respond o Lender within 30 days after the dite the notiee
is given, Lender is authGivd to collect and apply the proceeds, at its option, cither 0 restorahion or repair of the Property
or o the sums secured by thie“Security Instrument. whether or not then due.

Unless Lender and Borriwer otherwise agree in writing, any application of proceeds to principal shall not extend
or postponc the due date of the wdpfidy payments refeveed W in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Reieased: Forbearanee By Lender Not n Waiver.,  Extenston ol the time tor paviment or
madification of amuortization af the st ms seaured by this Security Instrument granted by Lender to any suceessar innterest
of Borrower shall not operate to release zae linbility ol the ariginal Borrower or Borrower's suceessors in imerest. Lender
shall not be required e commence procecd g against any successor i interest or refuse o extend time for payment or
atherwise modify amortization of the sums s tcured by is Security Instrument by reason ol any demand macde by the originad
Borrower or Borrower's successors in interest, /Apy forbearince by Lender v exereising any right or remedy shall not be
a waiver of or preclude the exercise of any right o remedy.

12, Successors and Assigns Bound; Joint pozi Several Liability; Cossigners. The covenants and agreemeris of
this Sccurity Instrument shall bind iwnd benetit the suecossors and assigny of Leader amd Borroswer, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shalive jomntnd several. Any Borrower who co-signs tins Security
lastrument but does not exceute the Note: () iy co-sigmng this' Sevunty Instrument only to morlgage, grant und convey thal
Borrower's interest in the Properiy under the terms of this Secturity Instrutnent; (o is not personally obligated o pay the
sums secured by this Security Instrument; ansd (e) agrees that Leder und any other Borrewer may agree to extend, modity,
forbear or make any accommuadations with regard to the 1erms of inig/Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges, 1 the loan secured by this Security Inderiment is subject to o e which sets maximum loan
chitrges, and that law is fnally interpreted so that the interest or other foaicetinrges collected or to be coliected in connection
with the loan exceed the permitted Hmits, then: (a1 any such loan charge shall boseduced by the amount necessary 1o reduve
the charge to the permitted limit and (b) any sums alreidy collected from Eorrower which exceeded permitted himits wall
be refunded to Borrower. Lender may choose to make this refund by redueing e principal owed under the Note or by making
u direct puyment 1o Barrower. IF a refund reduces principal, the reduction will"boercated as o partial prepayment withou
any prepayment charge under the Note,

14, Notices.  Any notice to Borrower provided far tn this Security fnstromedtahalt be given by delivering i or
by muiling it by first cluss mail unless applicnble law requires use of another method. CTheanaotice shall be directed o the
Property Address or any oiber nddress Borrower designates by notice to Lender. Any nonre 1o Lender shil be given by
first ¢class mail to Lender’s adkdress stated herein or any other address Lender designates by notise o Bortower, Any natice
provided for in this Sccurity [nstrument shall be deemed to have been given to Borrower or Lender ahen given as provided
in this puragraph.

15, Governlng Law; Severability,  This Sccurity lasteument shall be goversed by federad laye and the taw ot the
jurisdiction in which the Property is tocated. In the event that any provision or clause of this Security lasiriment o1 the Noie
contlicts with applicable faw, such contlict shall not atiect other provisions ot this Security Instrumencayriiie Note which
can be given eftect without the conflicting provision. To this end the provisions of this Sccarity Instryniens and the Note
are declured to be severable.

t6. Horrowee's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Transfer of the Properiy ur a Beaeliclnl Tnterest In Borrower. I alb or uny part of the Propenty or amy
interest in it is sold or trunsferred (or ifa benelicial interest In Borrower is aold or aramslerred and Borrower is net a natural
persan) without Lender’s prior written consent, Lendes may, at ity vphon, require unediate payment in full of all siuns
secured hy this Seeurity Instrument. However, this uption shall not be exercised by Lender ot evercise ts pradubited by tederal
taw us of the date of this Security Instrument,

IF Lender exercises this optian, Lender shadl give Borrower notice of acecleranion. The notice shull provide a pernod
of not less than 30 days (rom the date the notice s delivered or maled within which Borrower must pay all sunis secured
by this Security Instrument. 11 Borrower fuils 1o pay these sums prior to the expivation of this peried, Lender may invoke
any remedies permitted by this Security [nstrinent withawt turther notice of demamd on Borrower.,

18, Borrower's Right to Reinstate.  If Boreower meets certain conditivons, Borrower shadl have the right to have
caforceinent of this Securdy Instrument discontipued ol any (e prioe o the carlier of. (o0 8 duys (or soch other peraod
us applicable law may specily Tor reinstidernent) betore sale of the Property pursuant o any power ol sule continned in ths
Sceurity nstrument; or (b) entry of o judgiment enforeing this Seeurity Instrument. Those comditions are thut Borrower:
() pays Lender ol sums which then sould be due under s Security Jnstiumient wnd the Note as il no aeeeleration had
ocensred, (b cures any default of any other covenants or agreements: i pays all expenses incurred s enforcing this Seeonty

Instrumnent, including, but not limited to, reasanable attorpeys” fees, and G akes such action s Lender nuy reasonably
require o assure that the len of ths Securmy Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums seenred by this Seeurity Instrument shall continue unchanged. Upoa reinsustement by Borrower, this Seeurity ine
strument and the obligations sceured hereby shall remain (ully effective us (F no aeceleration bad occurred. However, this
right to reinstate shull not apply in the vise of aecekerintion under puragraph 17.
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19. Saicof Nulc-m;N ‘F F ! he, ﬂuA. .pﬂﬁli in ‘P (together with this Security
lnstrument) iy be sold o rim 1ifout ] ro wy refuhb in a change in the entiny

(known as the **Loan Servicer'™) that collects monthly payinents due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated o a safe of the Note, {f there is o change of the Loan
Servicer, Borcower will be given writlen notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Foan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause ur pervit the presence, use, disposal, storage, or release
ol any Hazardous Substances on or in the Property. Borrower shall not do, sor allow anyone else o do, anything affecting
the Property that is in violation of any Bavironmental Law. ‘Ihe preceding two sentences shall not apply Lo the presence,
use, or storage on the Property of small guantitics of Hazardous Substances that are generally recoguized to be approprate
to normal residential uses and to snaintenance ol the Property.

Borrower shall promptly give Lender written notice of any investigation, clisn, demand, lawsuin or other action by
any governmental or regulatory agency or private parly involving the Property amd any Huazardous Substance or
Environmental Law of which Burrower has actual knowledge. I Borrower learns, or is notified by any governmental or
regulitory authority, that any removal or other remediation of any Hazardous Substance aftecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “'Hazardous Substinces™ are those substances defimed ais woxic or hazardous substanves
by Environmestal Law and the following substances: gasoline, kerosene, other Nammable or toxic petroteum products, toxic
pesticides andd herbicides, volatile solvents, materials containing asbestos or Tormaldebyde, und radionctive muierials. As
used in this paragraph 20, “Eavironmental Law®* means federal faws and laws of the jurisdiction where the Property is locited
that relate 1o health, satety or environmiental protection.

NON-UNPORM COVENANTS. Borrower and Feader further covenant and agsee as follows:

21. Adcele ation; Remedies. Lender shatl give notice to Borrower prior to acceleration following Horrower’s
breach of any coveaunt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable la)¢ provides otherwise). The notice shall specify: () the defuult: (h) the action reqguired to cure the
defanlt; () a date, notsess than 30 days from the date the notice is given to Borrower, hy which the default must
be cured; and (d) that (ui’ure to cure the defaull on or before the date specified in the notice snay result in aceeleration
of the sums secured by thii & ’wrlly Instrument, foreciosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrows e 0% the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-cxistence of a default or any other defense of Borrower to ucceleration andg forectosurce. If the default
iy not cured on or before the datsspecified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Zastrument without further demand and muy forecltose this Seeurity Instrument
by judicial proceeding. Lender shali b2 faditled to collect ull expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but notdmit=2 to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sunis secured by this Security Instrument, Lender shall release thas Secusity
instrument without charge (0 Borrower, Botzowsz shall pay any recordation costs.

23, Walver of Homestead. Borrowe( waives adl right of homestead exemption in the Propeny.

24. Riders to this Security Instrument. (I bp2 or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreeceats of cach such rider shall be incorporated into and shall amend
and supplement the covenants and sigrecments of this Security Incerument as if the ridee(s) were a paet of this Security Insinunens.

{Check applicable box(cs)|
o [ condomintum Rider 1-4 Family Rider
Adjustable Rate Rider Planned Unit-vévelopment Blder Biwveekly Payment Rider
Graduated Payment Rideoer Rate Improvemesnd Rlder E]Secund Home Rider
Ballcon Rider Other(s) lspecity!
BY SIGNING BELOW,Borrower accepts and agrees to the Lerms and covenants contained in
this Security _Lps rument and In any rider(s) exccuted by lorrower and recorded with it.

Witne

10w fe

sreraarrenrnnges{Seal)
. ~Borrover
bm.:inl ht&curi 354~50-8125

f/g%%g o&gﬁ&&. heeerneenrgs (Seal)

Soclal .‘n.uu'l.ty Number 3465-68-8702
Form 3014 9/90 (page A of 4 pages) i

STM;E—G'F/L{ INOTS - County #sa:
x \{\ﬁQ ‘U\f\ lgg S: | Public In and for sald county and stote do hereby
rti At I FAND CHRISTINE B, NOONE, HUSHAND AND WIFL
y» personally known to me to be the same porusonis) whose
name (8) subacribed to the foregoing lnstrument, appeared before me thia day In peraon,
and acknowledged that he signed ancd delivered the safd instrument as free and
voluntary act, for e uses and purposes therein set forth.
Given umder my %,L:}“d of fletal senl,-this . 2304 qay of July
.'..._"“ .().‘ /‘

My Commission exp \

Nota e
This instruraent 54

Aftar racorrdln

Meti o "Ed4 t:"ée,c.ul‘lty Mortygge
7501 Lemoul #d See 205
Woacdleldge IL 60517
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THLIS ADJUSTABLE RATE RLIDER is made this _273pd day of ___ L luly 19 91, und is
incorporated "into and shall be deemed to amend and supplement the Moertgaga, Beed of Trust, or
Deed te Sevure Debt (the "Security Instrument™) ot the same date given by the undecsigned (the
"gorrower'") to sevcure Borrower's Adjustable Rate Note to SECURLTY FINANCIAL & MORTGAGE
CORPORATLON, DBA METRO EAST SECURITY MORTGAUE CORPORATION (Lhe YLender") of the same date {(the
"Note") and cuvering the propervty described In the Scecurlity lnetrument and located at:

6801 5 CREEKSINE AVE TINLEY PARK_ 1L 60477
(Property Addreus)

The Note contalans provisions allowing for changes in the
interest rate. If the interest rate increascs, the Borrower's
monthly payments will be higher. If the interest rate
decreases, the Borrower's monthly payments will be lower.

Additional Covenants. In addition to the covenant and agreements made Iin the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides fcr an initial interest rate of 7,900 X. Section 4 of the Note provides
faor changes in the jaterest rate and the monthly payments, as follows:

4. INTEREST RATE A0 MONTHLY PAYMENT CHANGES

(A) Change Datex

The interest rat< I :3ill pay may change on the flrst day of Aupugt , 19 g2,
and on that day of the mintb every twelve months thereafter. Lach date on which my interest
rate could change ls called 2 ''Change Date". )

(B) The Iandex .

Beginning with the firsl Change Date, my interest rate will be based on an "Index". The
Index is the 7th District Monthly Avarage Cost of Funds as made avallable by the Federal Home
Loan Bank ot Chicago. The most refent Index Eigure avallable as of 45 days before each Change
Date is called the “Current Index.

If the Index i{s no longer availuble. the Note Holder will choose a new index which is
based upon comparable information. The Mote Holder will give me notice of its choice.

{C) Calculation of Changes

Before each Change Date, the Note Hoidli=-will calculate my new interest rate by adding two
and ninety-five hundredths percent (2.95%) to the Current Index. The Note Holder will then
round the result of this addirion to the nearest une-eighth of one percentage poilnt (0.125%),
This rounded amount will be my new interest rate antil the next Change Date, subject to the
following interest rate limitatiocnss

(L) The interest rate shall not be Increazed or decreased on the filrst change date
by more than One parcent (__ 1.000. %) per annum from the
original interest rate.

(1i1) The interest rate shall not be (ncreased 1 decreased on each subsequent change
date by more than One. percent 1,000 %) per annum from the
Interest rate in effect for preceding twelve monChs.

(1i1}) The ILnterest rate over the life of the loan shuli never be adjusted more than

Fiye percent (5. gop %) up oidown from the original rate.
The maximum {nterest rate on thls loan is 12,000 . A,

The Note Holder will then determine the amount of the moun:hly payment that would be
sufficlent to repay in full the principal I am expected to owe on the Chaunge Date In
substantially equal payments by the maturity date at my new Ilnterest ratz. The result of this
calculation wili be the new amount of my mouthly payment. AN .88 ‘e

(D) Effective Date of Changes P .

My new interest rate will become efifective on each Change late. I wili p=y the amcunt of
my new monthly payment beginning on the First monthly paymcent date after the Change Date uncil
the amount of my monthly payment changes agaln. -

(E) Notice of Changes

The Notw Holder will mail or deliver te we a notice before cach Change BDate. The notice’
will advise me oft

(1) the new Lnterest rate on my loan as of the Change Date,

{1i) the amount of my monthly payment followliy ~he Change Date;

(iii) any additional matters which the Note Holder is requived to disclose; aund

(iv) the title and telephone numbers of a person who will answer any question 1

may have regarding the notice,

B. CHARGES; LIENS
Uniform Covenant 4 of the Securlty lnstrument (s amended Lo read ns follows!
5. Charges; Liens. Borrower shall pay all taxes, asscsgmentd, and other charges, {ines and
impositions attributable to the Property which may actain a priority over this Security
Instrument, and leaschold payments orv ground veats, {f any, in the manner provided under
paragraph 2 hereof or, {f not paid in such manuner, by Borrower making payment, when due,
directly tv the payee thercout. Borrvowetr shall prowmptly furnish to Lender all notices of
amounts due under this paragraph, and (n the vvent Borrower shall make payment directly,
Borrower shall promptly discharge any lien which has priority over this Security Ianstrument;
however, Borrower shall not be requlred to dischargae any such ti{en swo long os Barrower: (a)

~1- Rider ARM. 7Dist. 295 8/8Y MEA=239=002 EFF. 8/4Y 14001830
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shall agree In writing to the payment of the obligation secured by such lien in a manner
acceptable to Lender; (b) shall iu good faith contest such lien by, or defend against
enforcement of such lien in, legal proceedings which in the opinion of Lender operate to
prevent the enforcement of the lien or forfeiture of the Property or any part therewf; or (c)
shall secure From the holder of such llen an agreement in a form satisfactory to Lender
subordinating such lien to this Security Instrument.

1f Lender determines that all or any part of the Property is subject to a lien which may attain
a priority over this Security ILnatrument, Lender shall give Borrower a notice ldentifying sueh’
lien. Borrower shall satisfy such lien por take one or more of the actions set forth above
within ten days of the giving of the notice.

C. WNOTICE

Undi form Covenant 14 of the Security Instrument 1s amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another
manner, (a) any notice to Borrower provided for in this Security Instrument shall be given by
delivering i1t or by matling Jr by flrst class mail te Borrower at the Property Address or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b)
any notice to Lender shall be given by firset class mail to Lender's address stated hereln or to
such other addrass as Lender may deslgnate by notice to Borrower as provided fer in this
Security Instruzent shall be deemed to have been given to Borrower or Lender when given in the
wanner designater. barein.

D. DEIFORN SECTUR!.YY IESTRDMENT; GOVERNING LAN; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Unmiform Secusf<y Instrument; Governing Law; Severability. This form of Securiry
Instrument combines on/Zorm covenants for national use and non-unlform covenants with limited
variations by jurisdictisn to constitute a uniform security instrument covering real property.
This Security Instrument/ snall he governed by Federal law and the law of the Jurisdiction in
which the Property is locatcd. 1In the event that any provislion or clause of this Security
Instrument or the Note conilists with applicable laws, such conflict shall not affect other
provisiona of this Security insrrument or the Note which can be given effect without the
conflicting provision, and to th!s end the provisions of rthis Security Instrument and the Note
are declared to be severable,

E- TRABSFER OF TEE PROPERYY OR A BRYZ./ICIAL INTEREST IN BORROWER

Urd Form Covenant 17 of the Security Instoiment is amended to read as follows:

17. TRANSFER OF THE PROPERTY OR A BENErICIAL INTEREST IN BORROWER. If all or any part of the
Property or an interest therein is sold or pransferred (or if a beneficial Lnterest in Borrower
is sold or transferred and Borrower is oot a natural person) without Lender's prior written
consent, Lender may, at Lender's option, te:lare all the sums secured by this Security
Instrument to be immediately due and payable. “Hnwever, this option shall not be exerclsed by
Lender 1f exercise Is not authorized by Federal Taw.

If Lender exercises such option to accelerate, Lender shall mail Berrower notice af
acceleration in accordance with paragraph 14 hereof.. Such notice shall provide a period of not
less than 30 days from the date the notice is malled wilthin which Borrower may pay the sums
declared due. If Borrawer fails to pay such sums poiol to the expliration of such pertod,
Lender may, without further notice ar demand on Berrowcrs) invoke any remedies permitted by

paragraph 18 hereof.

Notwithatanding a8 sale or transfer, Borrower will continue ro' be snbiigated under the Note and
this Security Instrument unless Lender has released Borrower in wrioting.

4

¥. LOAN CHARGES .
TFIf the: loan secured by the Security Instrument lg subject to a .av ynich sets maximum loan
mcharges; and that law is Einally interpreted so that the interes’” or other loan charges
{Scoliected or to be collected in connection with the loan exceed permitisd limits, then: (1)
I any such loan charge shall be reduced by the amount necessary to reducs- the charge to the
Lv’permit:ed 1imit; and (2) any sums already collected from Borrower whicl wxceeded permitted
oy limits will be refunded to Borrower. Lender may choose to make this refund by reducing the

principal owed under the Note or by making a direct payment to Borrower. If a refund reduces

principal, the reduction will be treated as a partial prepayment under the Note.

I VITEESS WEEREOF, BORROWER HAS EXECUTED THES ADJUSTABLE RATE RIDER.

= 4 (Seal)

PATRICK J. o Borrower
40/&7,9717 A Yoo (Seal)
CHRISTINE B, NOONE Borrower
(Seal)

Borrowver

(Sign Original Only)
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Assignmant of Mortgage/Doed of Trust

e o, v MNOEFIGIA L SEPY
of our Lord one thousa n rad" an o] 1, ) 4 ) )

between "SECURITY FINANC IAL & MORTGAGE CORPORATION, D/B/A METRO EAST 31537 (N4
SECURITY MORTGAGE CORPORAT ION, A MISSOURI CORPORATION," J RS )
hereinafcer called the aesignor, of the first part and

SECURITY BANK S.5.B. A WISCONSIN CORFORAT ION, hurainafter

called che assignee, of the second part, witneaseth, that WHEREAS,
PATRICK J, NOONE AND CHRISTINE B, NCONE, HUSHAND AND WIFEK

did by a certaln Mortgage/Deed of Trust dated the2lrd day of .uly, 1991 A.Do,
filed for record in the office of the Clerk and Recorder of the County of COOK
In the State of ILLINOIS on the day of , and duly
recorded in Book of the records in said office, ot
Page , grant bargoin, sell and convey the property therein and hereinafrer described
to the Public Trustee of the said County of  CGOOK , in the State of ILLINOIS
to secure the payment of one promissory note, for the principal sum of

One Hundred Si{xty-~Ntne Thousand One Hundred and Q0/100 lDollars
NOW, THEREFORE, in consideration of the sum of Ten and No/lDO**#****% DOLLARS, paid by the
said asslgnee to the said asslignor, the receipt whereof is heraeby acknowledged, the said
assignor hereby assigns unto the said sssignee, the saild Mortgage/Deed of Trust and Note
secured thereby: together with all moneys now owing or that may heresalter beconme due or
owing in respect-chereof, and the full benefit of all tha powers and of 8ll the covenants
and provisions ther=in contained, and the said assignor hereaby grants and conveys unto the
assignee, the following described property situated in the County of COOK
and the State of ILL(NIIS to wit!

LOT 104 IN CHLRRY HILL FARMS UNTT 3, PHASE [[, A SUBDIVISION
OF PART OF THSL MORTHEAST /4 OF THE NORTHWEST 1/4 OF SECTION
26, TOWNSHIP 30 NWORTH, RANGE 12, EAST COF THE THIRD PRINCLPAL
MERTIDLAN, IN CCOK COUNTY, LLLINOLS.

INDEDX NO. 27-26-115-438 ’
o201t . CrneXuloht oes e s1iEY 91375881

. " 4t
' V\r‘-‘i‘,w v\/\k &Qﬂ ‘v‘o“\\j) 9
. DEFT-D1 RECORDING $13.29
. TEII?? OTRAN 14694 O7/24/91 16215100
. F704T & »—iP1--375885
. COOK COUNTY RECORDER

9139854

YOU HAVE TO HOLD the sald Mortgage/Deed of Trust and Note, end also the sald property unto
the said assignee forever, subject to the terms contained in guid Mortgage/Deed of Trust and
Note, and the sald Assignor hereby covenante with the saic Zssignee that the sald
Mortgage/Deed of Trust and Note, hereby messigned ie¢ a good and valia security and that the
sald assignor has not done or permitted any act, matter or cairz whereby the ssigd
Mortgage/Deed of Trust has been released or discharged, either partly or in entirety and has
the right to assign sald Mortgage/Deed of Trust and will upon requesc.do, perform and
axecute every act necessary to enforce the full performance of the coveusuts and agreements
therein contained and that this assignment and the covenants herein shaXl) insure to the
benefit of and extend to and be binding upon the succeseors and assigns oI~ ‘ne respectlve
parties hereto.

IN WITNESS WHEREOF, The said party of the Elrst part hath caused its corporate name to be
hereunto subscribed by icts , and its corporate seal to be hereunto affixed

the day and year first above written.

N

The foregoing inscrument was acknowledged before me the - day of
L REMNETIC 5. KE BRSsISTRNT VicE-PrediBrnt®” M WSECURITY

"‘}E’NA&E R bt oS RO BoraT 108, b/5/a MaxB BkSE VYA RERPRRNE corporar ION"

notarial commiasion explres .5l

Moetro Bast Securlty Mortgage
7501 Lemont Rd Ste 205

Woodridge IL 60517 [ Notary Public
06/90 /@ 9}/

'
PREPARED BY AND RETURN TU: ““ti“ my hand and official seal “OFFICIAL SEAL®

ML M. STACHOWIAK
1 Aq Sﬁcﬂ./warzat{( Nowry Public, Stato of lliinois
will Couny




