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THIS MORTGAGE ("Secusiiy Instrument”) is givenon  JULY 23, 1991 . The morlgugor is
BRUCE D. HELLER, MARRIED AND
ARTHUR M. HELLER, MAXRIED

PEFT-01 RECORDING $19.2¢

3777

("Borrower"), This Security Instrument is given to L TE iRAN 1694 (17726/5) 16i19:00
COLE TAYLOR BANK 1A x o -

vie: 0 ¥-F 1375901
C00F. COUNTY RECORDER
which is orgnnized and existing under the lnws of THE STATECF ILLINOIS , und whose
address js 850 WEST JACKSON BOULEVARD
CHICAGO, ILLINOIS 60607 (Mender”). Borrower owes Lender the principal sum of
NINETY THOUSAND
AND NO/100 Volars {115 $ 90,000.,00
This debl is evidenced by Borrower's note duted the same <dnte as this %ewn Insteument ("Nota™), which provides for
monthly paynients, with the full debt, if not paid earlier, due and paysble on  AUGUST 1, 1994
This Security Instrument secures to Lender: (a) the repayment of the debt wuknud hv the Note, with interest, and ail n.nuw:llb
extensions und modifications of the Note; (h) the payment of all ather sums, with interess, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the perfornmpsee of Borrower's coverants und ngresments under this
Security Tnsirument and the Note. For this purpose, Borrower doos hereby mortgage, grant and convey o Lasder the following

deseribed property located in COOK County, 1Hmes:
UNIT gS IN 5640 NORTH KENMORE CONDOMINIUM TOGETHER WITH AN

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS DEFINED
AND DELINEATED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
90-484443, IN LOT 4 IN BLOCK 8 IN COCHRAN'S ADDITION TO EDGEWATER
IN SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

THIS DOES NOT CONSTITUTE HOMESTEAD PROPERTY.

14-05-409~011
VOLUME 473

which has the wddress of 5640 NORTH KENMORE-UNIT 38 ’ CHICAGO [Street, City),
Lo 606 LY | ey AT
Hlinoiy 60 \Zip Code] {*Propesty Ackdress™ )
oPs 1089
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o Hizaed or Property Insurnice, Borrower shall kt’c 1u~ infpro cnu-n\s newv muuamg or herealter erected on the
Prnpt.rly insured against loss by fire, hazards incladed within tlw ferm "extended covernge™ and any othor hazaeds, including
Noods or foading, for which Lender requires insurmnee. This insuraneo shall be mmntmned 10 the wmounts mnd for the periods .
thit Lender requires, The insurance carrier providing the insurunce shall be chosen by Borrower subjeel to Lendor's approval
which shall not be unrensonubly withheld, [f Borrower [uils to maintuin covernge duseribed ubuve, Lendor nwy, ot Lendur's
oplion, obtain coverage to proteet Lunder's rights in the Property i weeardunce with puragraph 7,

All insurinee polivies and renesvals stiall be aceeptablo to Londur and shill inelude o standard maortgage clause, Lender
shal} hwve tho right to hold the policies snd ronowals, 1 Londer requires, Borrowor shall promptly give to Londer wll recoipts of
paidl promiums and renewil notices, In the ovent of loss, Horrower shadl give prompt aotee to the insurince carsior and Lender,
Lander may muky proat of loss i not nuwle promptly by Borrower,

Unless Lender and Borrower otherwise igree in sriting, insurance proceeds shall bo upplied to restortion or wepiir of the
Propurty dumaged, if the restoration or repir i cconomiically feasible und Lender's security s net lossened, |1 the restorution or
repair i not economically feasible or Lendur's security would e lessencd, the insuruncy proceeds shall be applivd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, [ Borrower abandons the
Property, or doesaot snsser within 30 duys 0 notice from Lender that the inswrance carrior has offered (o settle  claim, then
Londer may coitect the inswnuice procesds, Lender moy wse the proceeds o repaiv or rostor the Property or (o pay sums
secured hy this Seeuri’y-Instrumont, whethor ar not then dug, "The 30-day poriod will begin when the nutive is given,

Unloss Lendor sid gorrower otherwise tgree i wnning, any sppheation af proceods 1o principal shall not sxtend or
posipans the due dute ‘ot monthly puymeats referred o m parngraphs | and 2 or change the smaunt of the payments. 11
under paragraph 24 the Profwrty i acquired by Lender, Borrower's right to any msurance policies und procecds resulting from
damage to the Property prior 10 the nequisition shall pass to Lender 1o the extent of the sums secured by this Secunity [nsteument
immedintely peior to the acquisiion.

6. Occupuney, Preseevation, Muduiesinee and Protection of the Property; Boreower's Loan Application; Lensehalds,
Borrower shinl] oceupy, wstablish, und use theFapeaty us Bortower's prnvipal tesidence within sixty days after the sxecution of
this Security Instrument and shatt continue fo oceupy the Property as Boreoser's prncipal residence for at Jenst one year after
the date of ovcupancy, unless Lendor otherwise asies in writing, which consent shall not be unrcasonibly withheld, or unless
extenunling circumstanves exist which are boyond bedrower's contiol, Borrower shall ool destroy, damage or impair the
Property, allow the Property lo deteriorate, or commi, wiste on the Property. Borrower shall be in defuult i nny lorleiture
action or proceeding, whether civil or eriminal, is begun that 1 Lender’s good fuith judgment could result in lorfeiturs of the
Property ar otherwise materinlly impair the len ereated by the Sceurity Instrument or Lender’s security interest, Borrower may
cure such a doefault and reinstate, as provided in paragraph 18, by uesing the netion or procecding 1o e dismissed with o ruling
that, in Lender's good faith determination, precludes forfeitire of4he Rogrower's interest in the Property or other material
impnirment of the lien crealed by this Security lostrument or Lender's seeurity mterest, Borrower shall also be an defuult if
Borrower, during thy lonm application process, gave materially false or saceurstnfornmtion or statements o Lander (or fiiled
to provide Lender with any material information) in connection with the loan eviderved by the Note, including, but not limited
1o, representations concerning Bortower's occupancy of the Property as a prineipui cesideave. 11 this Seeurity Instrument is on a
leasehold, Borrower shalt comply with all the provisions of the lease. I Borrowves uequires fee title to the Property, the
Jeasehold and the fee title shall not merge unless Lender agrees o the merger in wriling:

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenunts and agreentents contained in,
this Security Instrument, or there is u legal procecding that mny significantly affect Lendur's rigiis in the Property (such s
procesding in hunkruptey, probate, for condemnation o forfeiture or to enforee laws or segutiions)then Lender may do und
pay for whatever is necessury (o protect the value ol the Property and Lender's rights i the Propesiys "Lender's actions may,
include paying any sums sccured by n lien which has prionly over this Sy Instrument, appisniag in court, paying
reasonuble nttorneys’ fees and entering on the Property to muke repiirs. Although Lender may lake sctionunder this pargraph
7. Lender does not have ta do so.

Any amounts disbursed by Lender under this parugruph 7 shali become acditional debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest from the
date af disbursement at the Note rle and shall be payable, with interest, apon nodice from Lender 1o Borrower requesting
payment,

8. Mortguge Insurnnee, H Lender required mortgage insurance #s a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required to maintn the mortgage insurance in effect. If, for any reason, the
mortgnge tnsurance covernge required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially eyuivalent to the mortguge insurunce previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgige insurince previousty in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivaient mortgnge insirance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurunce premium being puid by Borrower when the insuriance coverage lapsed or ceased (0

be in effect. Lender will accepl, use and retain these payments a5 o dosi reserve in liew of mortgage insurnnce, Loss reserve
oPs 1081
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17, Transfer of the Peoperty or i Beneficinl Intvrc\t m Bun mM. If ull n? any? purt of e Property or uny inlerst in il
is sold or trunsferred (o (o bepeficinl interest.in Borrower 1s sold or transterred and Borrower is nol o nalursl person) withoul
Londer's prior written consent, Lender may, al its oplion, require immediate payment i fufl of all sums secured by this
Security Instrument, However, this option shall uet be exercised by Lender if exerciso ts prohibited by federal law as of tiv: date
of this Security Insteument.

IF Lender exereises this aption, Leader shull give Borrower nolice of seeelemtion. The notice shall provide a period of not
less than 30 days Trom the date the notice is delivered or niled within which Borrower must pay all swms secured by this
Securily [nstrument, 11 Borrower fuils 1o puy these sums prior to the expizabion of this penod, Lender may invoke any remedies
purnitted by this Security nstrument without further notiee or demund on Borrower,

18, Borrower's Right 1o Reinstale, 11 Borrower meels certin conditions, Borrower: shall have the right o have
gnforcemunt of this Seeurity [nsteument discontinied ut uny tme poot 1o the carlier ot (1) 8 days (or such other period as
applivable law may specify Tor reinstatement) betore sale of the Property pursuant to any power of safe contuined in this
Security Instrunient; or (b) entry of u judgment enforcing this Seeurity Instrament, Fhose conditions are that Borrawer: () pays
Lunder all sums which then would by due under this Sceurity Instrument and the Note as i no aceoluration had oceureeds ()
cures nay dofaulonany other covenants or agreements; (¢) puys all expenses incurred in enforcing this Security Instrument,
including, bul sof lpsited to, reasonable attorneys® feass wind () takes such wetion us Lander may reasonuhly tequire 10 assare
that the fien of this Svawity Insteument, Lendor's rights in the Property wid Borrower's abligation to pay the sums secused hy
this Security Instrumen: shnll continue unchanged. Upon reinstatement by Borvower, this: Securty  Instrument und lhe
obltigntions seeured hereby (il romuin Tully eftective asal oo aceeleration had oveureed. However, this right to reinstite shull
not apply in the case of aecelerativa under paragraph 17,

19. Sule of Note; Change 48oun Seevicer, The Note or apartiad iterest e the Noto (together with this Seeurty
[nsteument) may e soll one o more Gines without prior notive © Borrower, A siele may resudt i a change in te entity (known
s the "Loan Servicer”) thut collects numtliy puyments due under the Note snd ths Seenrity Tnstroment, "There slso may be one
or moere changes ol the Loan Servicer wrelidad wn sake of the Note, T there as a chunge of e Lo Seevicor, Horsower will be
given written netice of the chisnge i aecordanes 2t puengraph 14 ahove and apphicablo faw, The netice will stile the mame wnd
adddress of the new Lonn Servicer and the wddressbawhich pavosents should be e, The notice will also comtwin any other
information respuired by upphicable luw,

20, Hlnanrdous Substunees, Borrower shall not causesse permit the presonce, use, disposul, storuge, ot releise of uny
Huzardous Substunees on or in the Property, Borrower shall not do, nor allow anyone elsw 1o do, anythig affecting the
Property that is in violation of sny Environmental Law., The preceding two sentences shall nol apply to the presence, use, or
storage on the Froperty of small quuntitios of Huzardoius Substisces tiat are generndly recogmized to be appropriate o narmal
residontiol uses and to muintenunce of the Praperty,

Barrower shall promptly give Lender writien notiee of any mvestgiten, vl demand, lovsat or ather action by any
governmentnl or regulntory agency or private parly involving the Property andairy, Hazaredous Substance or Enviconmental Law
of which Borrower hus netunl knowledge, B Borrower feirms, or is notified Ty_any governmental or jogulatory withority, that
any removal or other remedintion of iy Hazardous Substance wlfecting the Propertgas necessnry, Borrower shall prompily take
all nocessary remedial actions in neeordanee with Environmental Law,

As used in this purageaph 20, "Huzaedous Substunees® are those substunces defineld sstosic of hazardons substinees by
Enviconmental Law and the Tollowing substunces:  gusoling, kesosene, other Sammable ‘ab toxse petraleum products, toxie
pestivides and herbicides, volatile selvents, materinls containing asbestos or farmuldehyde, and radionstive miderinls. Ax used in
this paragraph 20, "Eavironmentul Law”™ means federal Taws and Taws of the jueschetion whore tbs Propeity (s Jocited that
relnts to health, salety or vnvironmental protection.

NON-UNIFORM COVENANTS, Boreower i Lender fusther covenast wnd ngree is ollows:

21, Accelerntivng Remedies, Lender shall give notice to Boreower prior to aeeeleration following Borrower’s hrench
of uny covenant or ugreement in this Security Tnstewment (but not prior to aeceleeation onder purigraph 17 unless
upplicable law provides otherwisel, “The notice shall specily: () the defuudty (b) the action required (o cure the defuult;
(¢) & date, nut less thun 30 duys Teom (he dute the notice is given ta Boerower, by which the defisuit must be cured; und
{d) that failure to cure the default on or before the dute specilied in the notice iy resull in aceeleradion of the sums
secured by this Security Instewment, foreclosure by judicinl proceeding nnd sale of the Praperty. The notice shid) further
inform Borrower of the rvight to reinstale after weeelevution and the vight (o asseet in (e Torectosure proceeding the
non-existence of 1 defaubl or any other defense of Borrower to aceeleention sud foreclosure, 11 the defuult is not cured on
or belore the dote specified in the notice, Lender, at its option, muy vequire immediate payment in foll of all sums
secured by this Sceurity Tnstrument without further demund and wmay foreclose this Security istrument by judicial
proceeding. Leader shull be entitled to colleet all expenses incurred in pursuing the remedies provided in (his purugraph
21, including, but not limited to, seasenible aitorneys' fees and costs of tithe evidence,

22, Relense, Upon payment of all sums secared by this Secunty fosteument, Lender shulb release this Security Instruatient
without charge o Borrower, Borrower shall puy sny secordation costs, ors m“

23. Waiver of Homestead, Borrower waives all right of homestead exemption in te Property. form 3014 g ,
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 23RD day of JULY . 199) andis -
Incorporated into and shall be deemed to amend and supplement the Mortgaga, Daed of Trust or Sacurity Daed (the
“Security Instrument*} of the same date glven by tha undersignad ithe “Borrower’} to securs Borrower’s Note to

COLE TAYLOR BANK

{the “Landar*) of the sams date and covering the Proparty describad in the Security Instrument and located at:

5640 NURTH KENMORE-UNIT 3S, CHICAGO, ILLINOIS 60660
{Propnrty Ao osy)

1-4 FAMILY COVEMNANTS. In addition to the covanants and agreoments made In the Security Instrument,
Borrowar and Lendsr furthircovenant and agroe as follows:

A. ADDITIONAL PROPZR™Y SUBJECT TO THE SECURITY INSTRUMENT.  in additlon to the Property
dascribed In the Security Instrumani, the Pollowlng Ilems aro added to the Property description, and shall also constitute
the Propsarty covarad by the Security 'astrument; building materials, appliances and goads of avory nature whatsosvoer now
or hersaftar located in, on, or usad, or intanded to be usad in connaction with the Property, including, but not limited to,
those for the purposes of supplying or distriouling healing, caoling, alectricity, as, water, air and light, Hre provention and
sxtinguishing apparatus, security and actess—ceaizol appatatus, plumbing, bath tubs, water heators, water closols, sinks,
ranges, stoves, rofrigerators, dishwashars, dispurals, washars, dryars, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached“mirrors, cablnats, panotling and attachad floor coverings now or
heraaftar attached to tha Propaerly, all of which, includinossplacamants and additions tharelo, shall ba desmad to be and
remain o part of the Proparty covarad by tho Security lnstramant.  All af the foragoing together with the Proparty
described In the Security Instrumant jor the loasebald estate . e Sacurity Instrument is on a leasohold) are raferrad to in
this 1-4 Famliy Rider and the Securlty Instrumant as tha “Propariy’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrorco’ shull not sook, agree to or make a change in the
use of the Property or its zoning classification, untass Lender has agruas i writing to the change. Borrowar shall gomply
with all taws, ordinancas, ragulations and raquiremants of any govormmental Kaay, appcablo to the Proporty,

C. SUBORDINATE LIENS. Excapt as permittod by Tedoral law, Bortasyor shall not aMew any Hen Inforiar to the
Socurity Instrument to be perfectad againsi tho Praparty without Lander's priur wiintan parmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against ront l2ss in addition lo tho othar hazards
tor which insuranco ls raquired by Unilorm Covenant &

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniftorm Covonant 38 iy ua atad,

F. BORROWER'S OCCUPANCY. Unloss Londar and Borrowsr othorwise agron tn writing, the lirst sontence In
Uniform Covenant 8 concerning Borrowar's agccupancy of the Property is dulntad. All reimaining coverants and agreamonts
so! forth in Unitorm Covenant 8 shali ramain in attact.

G. ASSIGNMENT OF LEASES. Upon Landor's raquast, Dorrowae shall assign 1o Lancer all lasunz ol tha Property
and all sacurity deposits mado In connaction with Isasas of (ho Proporly. Upun the assignmaent, Lendar shall have the right
ta modity, extend or terminate the axisting loasas and 1o oxoculn now faases, in Lendar's sole discealion. As usod in this
paragraph G, the word “lease” shall maan “sublonse” it the Socurity Instrumunt 1 on o loasehoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. tlurrowor absolutely
and uncanditionally assigns and translors to Londer ol the rents and ravanues CHanly") of the Property, regardiess of o
whom the Ronts of tho Proporty aro payabla. Borrowar puthoricas Londoi or Lendor » agants to colloct tha Ronts, and
agraes that each tenant of the Proparty shall pay the Henls 10 Lendoer or Londer's agonts, Howavar, Dutrower shall ragelve
the Rants until (i} Lander hay givan Borrower nolice of dotault pursuant 1o praragoaph 2 ol the Security Instrumont and {ii)
Landor has given notign to tho lanantisl that tho Rents are to o paid to Lendar or Londar's agont. Thiv sssignment of Rents
constitutas an absolute assignmont and not an axsignmant lor additional security only.

MULTIBTATE =4 FAMILY RIDER = Fannio Mao/ Praddiv Mac Unitorm inatrument Form 3170 9700 DPS 1082
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I Lender givas notica of breath to Borrowar: (il all Rants recsivad by Borrowaer shall ba held by Borrower as trustes
for the benafit of Lender only, to be applied to the sums securad by the Security Instrument; (i} Lender shall ba entitied
to collact and recaiva all of the Rants of the Property; (iiil Borrower agrees that sach tanant of tha Proparty shall pay all
Rents dua and unpaid to Lender's or Lendar's agants upon Lander's written damand to the tenant; (iv] unless applicabla law
provides otherwiss, all Rents collectead by Lender or Landar’s agsnts shall ba applied first to tha costs of taking controf of
. and managing the Proparty and caliecting the Rants, including, but not limited to, attorney's fees, raceiver's fees, pramiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other chargas on the
Proparty, and than to the sums sacured by ths Sacurity Instrumant, (vl Lender, L.ender's agents or any judicially appointed
tecelvar shall be liable to secount for only thase Rents actually raceived; and [vi} Lander shall be entitied to have a receivar
appointad to take possession of and managa the Property and collect the Rants and profits derivad from the Proparty
without any showiiig as to the inadequacy of the Property as security.

If the Rents of tha @roparty ara not sulficiant to cover the costs of taking cantrol of and manasging the Proparty and of
collacting the Rants any ‘urds axpanded by Lender for such purposes shall bacome indebtedness of Borrower to Lender
setured by the Security [nst urant pursuant to Uniform Covenant 7,

Borrower represants and warraatz that Borrower has not executad any prior sssignment of the Rents and has not and
will not perform any act that weuld preesnt Lander from exercising its rights under this paragraph,

Lender, or Landear's sgents or a judiciall; spdointed raceiver, shall not be raquired to enter upon, take control of or
maintain the Property bafora or after giving-nsilee of default to Borrower. Haowaver, Landar, or Lender's agents or &
Judiglally appointed recaiver, may do so at any-lirie when a default occurs. Any application of Rants shall not curs ot
waive any default or Invalidate any other right or-<ipinady of Lender. This assignment of Rents of the Property shall
tarminate whan all the sums sacurad by the Security Instrumaat are paid in full.

|, CROSS-DEFAULT PROVISION. Borrowsr's dafaul’ or breach under any note or agrasment in which Lender has
an interest shall be a breach undar the Sacutrity Instrument and e7dar may invoke any of the remedias permittad by tha
Security Instrumant,

BY SIGNING BELOW, Borrowar accepts and agrass to tha terms and provisicas sontained in this 1-4 Family Rider.

4

2 ,
2 oy
t (4N / o

P {Seal)
(-¢]

BRUCE D. HELLER P ~Borrawer

ARTHUR M, HELLER -Borrowar

(Goall
-Borrower

(Seal)
~-Borrawer

PPS 1083




 UNGRSEASEOPY .
* ' THIS CONDOMINIUM RIDER Is made this 23RD day of UL D (" 0 1991 naus

Incorporatad into and shall be deemed to amend and supptemont the Morlgage, Deed of Trusl or Security Deed [the
*Saqurity Instrument”) of the same date glven by the undersigned (the “Borrower) to secure Borrower's Note to
COLE TAYLOR BANK

{the “Lendar’} of the same date and covering tha Properly describad in the Security Instrumant and located at:

5640 NORTH KENMORE-UNIT 38, CHICAGO, ILLINCIS 60660

{Proporty Airogs)

The Property includes a unit in, tagether with an undlvided Interest In the common eloments of, a condominlum projact

knownas: 9540 NORTH KENMORE CONDOMINIUM

|Nama ol Congomihiua Projoct)

(the *Condeminium Project’). I!f the ownars association or other sntity which acts for the Condominium Project (the
“Owners Assoclation”} holds title to property for the bonefit or use of its mombers or sharaholdars, the Property also
includes Borrowar's Intarest In the Owners Association and tho uses, proceads and benafits of Borrower's interast,

CONDOMINIUM COVENANTS.  In addition to the covenants and agreoments mada in tha Security Insirument,
Borrower and Lanzor further covenant and agres as follows:

A. CONDOMINIL® COVENANTS. Borrawaer shall parform all of Barrowar's obligations under the Condominium Project's
Constituent Documantz.. The “Constituant Documants” are the: (i Declaration or any other document which creates the
Condominlum Project, - sy -laws; (il code of ragulations; and liv) other squivalent documents. Borrower shall promptly
pay, when due, all duss avd is:essments imposed pursuant to the Constituent Documaents.

8. HAZARD INSURANCE. Soiorg as the Owners Association maintaing, with a genarally accepted insurance casrier, 8
“master” or “blanket’ policy or tko Caondominium Project which is satisfactory to Lender and which provides insurance
covarage In the amounts, for tiie perinds, and against the hazards Lender requires, intluding fire and hazards included
within the term "extanded coverage,” thup

{ii Lender waives the provision in Uni’Grm Covenant 2 1or tha monthly payment to Lendar of ona-twalfth of the
yearly promium installments for hazard insuiance on the Property; and

{li) Borrower's obligation under Uniform. Covenant 5 to maintain hazard insurance coverage on the Property is
deamad satisfled to tha extent that the required coverata is providad by tha Owners Association poliey.

Borrowar shall give Lender prompt notice of any lapie in required hazard insurance covarage.

In the event of a distribution of hazard insurance priceels in liou of rostoration or repair following a loss to the
Praperty, whether to the unit or to common elemants, any prrcods payable to Borrowar are heroby assigned and shatl be
paid to Landar For application to the sums secured by the Securit/instrument, with any excess paid to Borrowar.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actiuns as may be reasonable to insure that the Ownars
Association maintalns a publlc Hability insurance policy agcaptabla in1o'm, amount, and axtent of coverage to Lender.

0. CONDEMNATION. The proceeds of any award or claim for damagza, dirset or consequantial, payable to Borrower In
cannaction with any condemnation or other taking of all or any part of the Propar.y, whether of the unit or af the common
siameants, or for any convayance in llsu of condemnation, ara heraby assigned a7cshall be paid to Lender. Such proceeds
shall be appliad by Londsr to the sums sacurad by the Security Instrumant as provitadiivUnitorm Covenant 10.

E. LENDER'S PRIQR CONSENT. Borrower shall not, except aftor notice to Lends “ard with Lendor's prior written
consent, sithar partition or sybdivide tha Property or consant to:

{§ the abandonmeant or tarmination of tha Condominium Project, excopt tor abandonment or termination required by
law in the case of substantial destruction by fire or other casually or in the case of a taking by e~aamnation or eminent
domain;

{ily any amendment to any provision of the Constituant Documents if the provision is for the axpress benatit of Lender;

{ili} tarmination of professional managomant and assumption af self -management of the Ownars AssoCiat'on; or

{iv) any action which would have tha affact of rendering the public liability insurance covarage maintained by the
Ownars Assoclation unaccaptable o Lendar,

F. REMEDIES. 11 Borrower does not pay condominium dues and assessmants whan due, then Lender may pay tham. Any
amounts disbursed by Lander under this paragraph F shall become additional debt of Borrowear secured by the Security
instrumant. Unlass Borrower and Loander agres to othar tarms of payment, these amounts shall baar interest from the date
ol disburgamant at tha Note rate and shall be payable, with interest, upon notice trom Lender to Borrower requesting
payment, o
BY SIGNING BELOW, Borrowver accepts and agraes to the torms and prcvlllonl contnlnq thls Co um Rider.

'

{Smat) o e (Gon)

Barrower BRUC D, ELLFB Borrowsr
= ) AM g

- |Seal) £
Borrowor / ARTHUR M HELLER Borrower

MULTIBTATE CONDOMINIUM RIDER =Slngls Famliy= Fannie Mac/Fraddio Mac UNIFORM INSTRUMENT  Form3140 8/90 DPS 1118




