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ASSIGNMENT OF RENTS 913‘;‘50.-_...,,
c/1 #8400 i

THIS ASSIGNMENT is made . July 16th 1991 | by  Latino Youth Incerporated ==-—--

(“Owner™), o METROPOLITAN BANK AND TRUST CO., an lllinois corporation ("the Bank™).
WITNESSETH, chat wherens the Owner has citle to the premises described betow,

NOW THEREFORE, in consideration of and as an inducement to the muking of a loan by the Bank to Owner,
Ten Bollars ($10.00) in hand paid, und of other good and valuable considerations, che receipe nnd sufficiency
whereof are hereby acknowledged, Owner does hereby assign, transfer and set over unto the Bank, its successors
and assigns, all the rents, earnings, income, issucs and profits, if any, of and from the real estate rod premises de-
scribed below, which are now due and which may hereafrer become due, payable or collectible under or by virtue
of any leasc, whether written or oral, or any letting of, pussession of, or any agreement for the use or occupancy
of any purt of the real estate and premises described below, which Owner may have heretofere made or agreed to,
or may herenfeer make or agree o, or which may be made or agreed o by the Bank under the powers hereinafeer
granted, it being the intention of the parties to make and eswmblish hereby an absolute transfer and assignmenc of
nll such lenses ind agreements and all the rents, earnings, income, issues, and profits thereunder, unte the Bank,

all relating to the real estnte and premises sitvated o ¢he . CLEY of

Chicago ity County of cLook eomemState of  L1llinois
and described as Follows, 1o wit:

See attached for legal description for property located at 2901-07 W. Cermak Rd.

This Assignment is given to secure puyment of the principal sum ot F1fty thousand & 00/100ths

Doliars (& 50.,000,00 . ) xpon a certain loan evidenced by a promissory note of Owner to the Bank dated
oduly reth 19 921 Gnd secured by a Morsgage or Trust Deed daved . July Léth

19. 91 ., conveying and mortgaging the sealbosmee and premises previously descsibed o the Bank, us Trustee or
Mortgagee. This Assignment shall remain i0 3 force and effecc until said loaun and the interest thereon and all
other costs and charges which may have accrved under said Mortgage or Trust Deed have fully been paid.

This Asnslgnmenc shall be operntive only in the evént of a deiav’cin the payment of principal and Ingeicat secured by said Morigage or ‘Trust Deed ar
in the eveat of & hreach of any of the termt or ¢onditions confairied (n taid Mortgage or ‘Frust Drerd or in the note oF nodcs secured theteby or In this

Agreement,

Owner hereby irrevocnbly authocises che Bank In Hr own pomie fo rollec all of apid remts, cuenings, income, fssues and profits arising or uccruing
at any time bereabier, and all now due or thst moy herenfrer become cue uoder ench and every [esse or aprcement, written or verbal, cxiwing ar 1o
h:n-a}’lrr exlsr, Tor snid premises, o ke nepml posaession of the spid reotoest e wmd premibies previousty described, ar of any port theresf, persbpally
or by agend ar acteency, ns for condition broken, and may, with s withone Larse:, and with or withaitt process nf lnw. and without any action on the
pany of the holder or boldert pf the indebiedness secured by wnid Frust Deed Cr Blortmage, cocer dpoa, fake, and mainisin possession of ail 6r any pan of
saicl renl exsente and premises herclnabove sescribed together with all docnmends, Leoks, records, papeds, und sccounts reladog therett, and may eaciude
the Owner wholly therefeom, and may bhold, operate, manuge pad control the said res’ citnle aml premises hervinabove deseribed, and condurt the business
ehereol, The Nank may, at the expense of the morigaged property, from time to tosl, 220e to be made all necessary ar rmhcr tepairs, renewals, ceplaces
mene, useful alterations, sdditions, bectermenis unﬂ improvements 10 the «iid renl estire  nd premises oy moay seem juslicious, and may (nsure and reinsure
the same, und may lease said mertgaged property in such parcels and for such times nad 0 Sich terms a3 mny seem fit, includieg leased for terms tlhi!in1
beyond the maturity of the indebicdness secnred by anid Truse Deed or Morcgnge, aad nr, cincel nay leuse or sub.lease for any cause or on any ground
which would entitle the QOwner to cuncel the wame, In every such cuse, the Bank shall nare the sikhit 1o manage xnd operate the i) real esiste and
premites, anid 0 carry on the business thervof ws 1he bank, ia ity sole discretion, shall deen oest, The Bank sha be entlited to collect und receive all
rarnings, révenues, rene, and income of the property and nny part thereof, After deduct! g the expense of conducring the business thereof and of xl)
malntenince, repaiss, renewals, rephicements, nlierations, additions, hecermener, aad lmprovements st ull puyments which may be made for taxes, usscas.
menes, insirance, and peioe ta proper charges on the sidd rend crate aid premises, or any part the col, acluding rhe just wnd reasonable compensution for
the services of the [Lnk and uf the Thank‘s atenrneys, agenes, clerks, servancs, and othesy coiploye § hr tuc Dank in connectin with the operailon, manage.
munt, und coarrnd of the motgaiked gropecsy nad the condocy of the business therec!, and such focther Lums ns may be sufficient 10 im'i’emnily 1he Bank
wgalnst any Hahildey, lows, of dumage on sccount of any matier or thing done in foo-i fuith in pursupn e ol he rights and powers of che Baok hereander,
the Dank shall apply any and afl moneys nriing ns aforeaid o che parmens of the lollowing items {502 h arder as the Bank deemy fic:

{1) Intesest on the principal sl everdue interess on the note or notes sevured by suid Teust Doed wr A aegoge, ar the rate therein provided: (2) in-
terese aceraed nndd unpuld on the said note or aoces; (3) the principal of smid note or noics feom thme (0 tirie proaaining outvinading =nd unenid; (4) aey
and all other charges secueed by or created under the suid Trust Deed or poriguge above referred 1o sad (57 b halance, if any, 1o the Owner, Owner
herchy ratifies oll that the Dunk may do by virtue of kit Asrignment,

Owuet, for iesell, e succes oy amd wsinoy, covenueats angd wirees thut @ will nor, arally or in writion, modify, (ur-ender or renew any o vich teares,
or diminish the ohligucinns of the fessees thereunder, nr release any one or more denany from thelr reypecrive obligitions under such leute, withaus pre:
vinus written content of the Rank, Qwner farther covenanrs and sprces thet {¢ will nos ssign or pledge sid seanor collact from any of the tenaniy or
lessees any rent ue rentals (o widvance of the due dure thereef, without written coasent of the Hank. Any violarion ef chiv ¢ overnint shall conntitsee o defanle
under e mortguge o Feast Deed, and (o such event, the whnte amouns of the principal then remaining unpaid shall {mo ediatcly become due and payxble.

Any lailure or ominlen w enlocce thiy Assignment for any peclod of time shall not lmpair the force and effece thereo® or - cejudice the righey of the
gl:ink. no‘r s}hn!]l[:l - Bank be 'r:hql‘l!lrmglzlilnt this Axreement ta exercite ot enforee nny of J-:e rights herein granted to lt, all ¢'ux § acrers herein contuined
NE srrcety i noury wig 114 .
These covenantts shall continue in fult force and eMeve unei) lhp/!ll.ii ect indebrednesy i paid in full,
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1 .. /u (L‘Iua&’.,v;r’,’dtz/fl.'zt(. _ﬂ,,,___m_/'/,, a Nptary Public in and for said County. in the Stare ’
/u,LE,’E_,“M@.'_LL:_‘:’E:"/d#E@. [g?z' vnn personally

known to me to be the same person. . whose name &._f4A.L. subscribed to the forepoing insrrument, appeared

aforesnic, DO MEREBY CERTIFY thar, _f/nii &/

hefor e this day in person, and acknowledged chat ,Yr:,lwf; . signed, sealed and delivered che said inscrument as

\- Leto .. free and volunwiry act, for the vses and Purposes therein set forth.

1994

GIVEN under my hand and officizl seal this /é_é{" day of ___ =
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r\M\' PP Y g T e .
“U::!’*’ECIAL siEaL” g‘:\é? K ’ h
JOGETTE M. BAWLEY LLll Z ,‘; nzy
Wetary Pubdle, State ol Liinols / oy Pobllc
Hy Crewidiien Bapires 11/10/92
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Lots 1, 2, 3 and 4 in Annie G. Sharp's Subdivision of the North 3 Acres of Lot 3

in Superlor Court Partition of the East 48 Acres of the North U6 Acres of the
Northwest 1/4 of Section 25, Township 39 North, Range 13, East of the Third
Principal Merldian, Lying West of the Southwest Boulevard, in Cook County, Illinois.
Commonly known as: 2901-07 W. Cermak Rd., PIN:16-25-104-005




