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THIS ASSIGNMENT is made .. July_16th 9 91 py Latino Youth Incorporated —--=

("0\:;1& ).‘;n";\th IROPOH‘TANDANK_ ANE)'ERUS'] CO., an lllinois corporation (“:rhc Bank®),

g/ 1370 )ﬁ

WUTNESSETEH, that whereas the Owner has title w the premises described below,

NOW THEREFORE, in considerntion of and as an inducement 1o the meking of @ loan by the Bank to Owner,
Ten Dollars ($10.00) in hand paid, and of other good and valuable considerations, the receipt and sufficiency
whereof are hereby acknawledged, Owner does hereby assign, transfer and set over unte the Bank, its successors
and assigns, all the rents, earnings, income, issues and profics, if any, of nnd from the real estate and premises de-
scribed below, which ure now due and which may hereafier become due. payable or collectible under or by virtue
of any lease, shether written or oral, or any tetting of, possession of, or any agreement for the use or occupancy
of any part of the rea) estnte wnd premises described below, which Owner may have heretofore made or agreed (o,
or may hereafter make or agree o, or swhich ny be misde or agreed 10 by the Bank under the powers hercinafeer
granted, it being the intention of the parties o make and establish hereby an absolute transfer and assignment of
all such leases amd agreements and all the reats, earnings, income, issues, and profits thereunder, unto the Bank,

all reluting (o i real estate and premises sicvated in the . city e, of
Cook Illinois

e e v ey, COUONEY Of T e State of ]

and described as foliows 10 wit:

1

See attached for legil description for property located at 1827 W. Cullerton

This Assignment is given {o/securc payment of the principal sum ot F1fty thousand & 00/100ths ~--
Dollars ($ 50,000.00... 7 .} uron a certain loan evidenced by 2 promissory note of Owner (o the Bank dared

_duly téth 1o 9i754d secured by a Mortgage or Trust Deed dated . July_16th

19.16. _, conveying and mortgaging the real esmte and premises previously described o the Bank, as Trustee or
Mortgagee. This Assignment shall remnin i toll force and effece unril said foan and the incerest chereon and all
other costs and charges which may hive acerried under said Morrgage or Yeust Deed have fully been paid.

This Assbgament thnll be apeentive anly in the event of n dudpilrun the ngmem of priacipal and inteccss secared by said Morigage or ‘Trust Dees or
In the even: of u breach of uny of the termy or conditions containg ™ 1oyl artgage or ‘Trust Deed or in the nate or notes secared chereby or in (his
Agreement.

Owner herehy irrevocnhiy authorizes the Bunk fo {d owa meme o callecr all of spld rears, coinipgs, income, issuer and fohiy arbsing or acctuing
[13 nnf 1me heeeatser, nnd 0l now due or thnte muay hereafter becomne cue un let each el every Jense proagrecineny, written or verbal, exliuloxg or 1o
heeenfier extsr, for sald premives, o tuke aciial possessfon of the said ¢ euate nnd premlies previausly deseeibed, or of way paet ehereol, personnlly
or by ngent or ntorney, ay for coodition broken, and may, with o1 withics f00e, snd with or without process of Inw, and withour many ncrion on the
pure of the bolder or holders of (he indehtedness wecured by 1aid ‘'Trun Decit ¢ Morcgage, enwer upon, take, nnd mainzie possewlon of ulfnt wny pary of
st real estute nnd premises hereinabove described 1ogether with il dogumests books, records, papers, pnd necounes relating thereto, ond may exclude
the Owner wholly therefrom, nnd may hold, eperite, manage and contrel the smid Cenlestnee st premises heceinabove described, and conduer the business
thereof, ‘Fhe Bank nuny, at the expense of the morlguged property, from tinwe 10 ¢ me cpuse (0 be made all necessary or proped repaibs, reacwals, replace-
ments, nyefu) aliceations, additdons, betterments and improvements 1o the safd reac ste.cand premises us may seem jodicious, and mey inture and reinsuce
the sume, und may lewse suid mortgeged property Insuch parcelt and fog such imes w2d o, such terma as may sevnt A including leases for termm rxrrlrinﬁ
beyond the amcurity of the indebiedness secured by said Frus Deed or Morixage, antd r,ay cancel any lease or sub-lease for any cause oF on any groun
which would entitle the Owneer to eancel the same, In every such case, the Daak thad “av: the rikht 1o pranage and apeiate the said real estare and
premises, and to cirey on the baviness thereol as the bank, In [ts sole discrecion, shall (cera beat. The Bank shall be entlited to coflecr nnd receive ol
eurnlags, révenues, reats, and inome of the property and sny purt thereol. Afeer deduceir voine espense of © ll\rrrinr the business thereof and of all
mainwnince, repalres, renewals, replacements, wliecationy, sdditions, betterments, and Improccments, nad all pay ts which may be mude for xes, asicss-
meits, Invcrance, and prior tno proper chuaerges on the snkd real cqtnte and premiscs, of way pare ther of, [acluding the just and reasosuble compensation for
the services of the Bank wnd of the Bank's attortieys, ngeony, clerks, servani, and others cenploye/s by e Bank In connection with the operarion, mannge-
menr. and coniend of the mortmged property iwnd the condace 6t the business thereef, and such dther 2ima ns may be sufficient @ indemnifly the Bank
agininse uny linbility, loss, or tdnmake en aceount of any matter or thing done in oud faith in pur.e=nc: af the zighnr and powers of ¢the Bank herewoder,
the Bank shall apply any and nll moneys srising ns aforessid ro the payment of che following iteim inluzloorder as the Bunk deems hic:

€1} lnterest on the principal el overdue interest on the note o aotes secured by snid Toust Deed or Tosignge, o1 the mee therein pravided; {(2) in-
rerest avrrued aml unpiaid un the said oote or notes; (3 the principa) of 1ald note or notes from time to Jind Taraining cutrtunding and uaprid; (4) any
szt all other charkes secured hy oz created under the abd Trust Deed ar Mortgage abuve refereed 107 and ($) che balance, If uny, to the Owner. Owner
hereby ratifies all thut the Bank miay o by virtue of this Assignment.

Owaer, for {eell, in sucerssors and assixns, covenants wnd agrees thae f¢ will not, orally o in writiag, modify, riucender or reocw sy of 1ach leases,
or dimSnlsh the obligatipns of the lessens thinreander, oy releate apy one or more tenands frone their respecrive ohlig tions under such Iease, withaut pre-
vinus weltren conaent of the Bank. Owner further cavenants and axreey that i1 wiil nar sstign or pledge aald ren o r collect Hrem any of the reannts or
fewsces any rent or reatals in advante of the due date thereof, without written consent aof the Bunk. Any viclation of ynis cosant shall constitute u default
under the martguge or Fruse Decd, nnd in tuch evenr, the whole amount of the priacipal then remulning unpald shall imo dis )y become due and parable.

Any fullure or ominion ro enlforce this Assigoment {or any period of time shull not impair_the force and effect theriof 0 noojudire the rights of the
Bank, nar shetl the Hank be requiced under this Agreement 1o exercise or anfarce nny of the rigkhrs hereln granted o ¢, =20 th" matiers herein contained
being stricely discretionary with the Fuak

Theve vavenantts shali continue in full force and efiecr uniit thefubifer indebredary is paid Ta fall

L : . , AT
ﬂ,yf HMade and execarred in Chicago, inois on . 3ok el T __E)Efg’f-‘r[iﬁ'\ECGRD."!('« 1"75025 €14.397
1/ . .

TH INCORP TED
THIS DOCUMENT PREPARED BY. T !

J L ¢ 1686 07/26/91 11318300
CHERYL BRUECKMANN , “7)@4’&7 alities Bese T

Ddn
2201 WEST CERMAK s ,5321’ 2 AP 1 -375S025
CHICAGD, IL  GUGU8-3996 («' W 18 ) CrAl COUNTY RECOKRDER
STATE OF ILLINOIS ) ( Carl6s P7{i ixecutive Director
COUNTY OF COOK § L

Y ! 4
| PN f{f, 5@’{@_’(&(’/}/_4\_’_J.”}(_.;'_.&(___,_______,_"__v__“_', a Notary Public in and for snid County, in the State

aforesaid. DO HERERY CERTIFY that ,.j#UfF/ l/é'zr/‘ c!ti,f.;éft?/é@_ YOZZ 1 personally

-

S

known to me to be the same person. .. whose namea__£4C _ subscribed to the forcgoing instrament, appeared

before me chis day in person, and acknowledged that .f_"hy... signed, senled and delivered the said instrument as

___g L 2.til~ _ free and voluntary acr, for the uses and purposes therein sec for 6'
-

GIVEN ;L:{‘cglzq my hand and official seal this __.Lfé_tf"___ dayfof i, IQ_QA.

R Vi [ 2pece, |

FORM ©%132% 83
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. UNOFFICIAL, GORY 2 s

Lot 11 (except the South 26.8 feet thereof condemned by Metropolitan West Side
Elevated Railroad Company) in Hoffman's Subdivision of the South 1/2 of Block 51
in the Subdivision of Section 19, Townehip 39 North, Range 14, East of the
Third Principal Meridian, in Cuek County, Illinois.

Commonly known as: 1827 W, Cullerton  PIN: 17-19-419-014




