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This Instrument was
prepared hy; RICH KOROS e
: CHICAGO, IL o N4 V75003
oﬁt S0 Lﬂ&uug%a/. EER _
THIS MORTOAGE (“Mortgagae®} is made this 15TH day of JULY. , k291 metwasan Mortgagor,
EQMMW%GMMMHM n

(herein *Yau,” *Your” or “Yours*) and the Mortgageae, Citibank, Federal Savings Bank, # caorporation organized and existing
under tha lawe of tha United States, whose addross |s One South Daarhorn 8treet, Chicago, illinols 80803 thersin "We,”
“Us* or *Que™). c. a/k/a Maureen
wHEREAS, _THOMAS G, GALVAN _AND MAUREEN A5. GALVAN, HIS WIFE/ K. Galvan
is |ars} Indeblted to us pursuant to an Equity Source Account Agreemaent {("Agreemant"j ot svean date haraot, additionally
zecured, 11 sppropriste, by a Security Agreemant and Collatersl Asnignment of Beneaticlal intarast In the tand trust holding
titia to the property ("Sscurity Agresment”), In the principal sum of US. § —15,000,00 , lyour *Credit
Limit) or so much ot such principal as may ba advanced and outstanding, with interest therscn, providing for pericdlo
instaliment paymeants of intsrest, optional credit 1ifa and/or dissbility insurance pramiums, and miscellansous faea and
charges for ten (10} years from tha date hereot, thereafter, for periodic instaliment paymants of 1/240th of the
Outatanding Principal Balance (or suych greator sum as nacesssry to fully repay the Outstanding Principal Balance in full In
substantially aquz’ installments of principal by the Maturity Date as more fully provided In paragraph 1 (€} hersof), interest,
optional cradit iife nd/or disabilily insurance prefniums, and misesllansous faes and charges tor twanty {(20) years; st such
sums, it not soonar gaid. being due and paysbie approxinrately thirty (3D) yaars from the date hareof (the "Maturity Date.”}
To securs to us {a) th, renayment of the indebtednass evidencad by the Agresment, with interest therson, the paymant
ot all other sums, with Jte ast therson, sdvanced in accordance harawith to protect the security of this Mortgage, and the
performance of the covenzats, and agreements harsin contained in this Mortgage, and (b} the repayment of any futurs
advances, with interest thereor, rnade to you by us pursuant to paragraph 7 heraof, {such advances pursuant to paragraph 7
heract of principal made after Jnr data heracf being referrad to as "future advances”), and (¢} any “Loasns” (advances of
principai after the date heraofl as rovided for In the Agreement (it baing the intention of us and you that all such Loans
made after the date herea! anjoy the sane priority and security hereby created as if all such Loans had besn made on the
date haraof); and |d) the parformancs -¢ s cur covenants and agresments under this Mortgage and the Agressment secured
harsby. For this purpose, you do haraby mor’yage, grant, convey and warrant (uniesa you are an tilincis land trust, in which
case you mattgage, grant, convay and guit ciaim) to us the following describad property locsted in the Caunty of
COOK and State of dlinols:
SEE ATTACHED RIDER FOR COMPLESZ LEGAL ., DERT-01 RECHRDIMG $17.29
) <O TRITYT OTRAK 14846 07/246/%9) 11:21:00
3835 ¢ RS- I-ZTEOZP
COUK ' COUNTY RESOROER

817500

g
g5
it

PIN. No 02-11-314-056
which has the address of _58 RUSSET WAY = = |

(sirset)

PALATINE ,LILLINGIS 60067 | .  (hersin “property address®);

(ciey) {stats snd 2ip code)

Lombard, !l
(g 51.2-0444

Together with ali the improvamsnts now or hereafter aracted on the proparty, ard »'. easoments, rights, appurtsnances,
rents, royalties, minera), ol and gas rights and protits, water rights and stock and af( (ixtures now or hereafter & part of
the property. All replacements and additions shatl also be coversd by this Mortgage. Alf of the forsgoing is rafarred to in
this Mortgage as the "property.”

Yau covenant that you are lawfully selzed of the estate heraby conveyed and have the ﬁght to martgage, grant and
canvay #he property and that the property is unencumbered, except for ehtumbrances of recora. YU, unlass you ars an
Hiinais Jand trust, warrant and will defand generally the titls to the propert\e against all cleims and carmands, subject to any
encumbrances of record.

You scknowladge that this Mortgags securas an Agraement that contains pravisions allawing for chanjus In the intersst
rate, wnd that we may, prior to the maturity of the Agreeament and subject to certain conditions, reduce tnn Avallable Line
of Credit and/or roguire repaymaent of the total balance outstanding under the Agreemant.

Covenants. You and we covenant and agree as follows:

1. (A} Payment of Princlpal and Interast. You shall promptly pay when due the principal of and interest accrued on the
Indabtednass evidenced by the Agraement, tocgether with nny late charges or othar fees, tharges or pramlums imposed by
the Agreement, the Security Agreement, or by this Mortgags.

®] Line of Credit Loan. This Mortgage securas & Line of Cradit Losn Agresment. You witl enjoy a2ccess to that Line
ot Credit during the first ane hundred twenty—one {121 Billing Cycles assigned to your Account. Each Billing Cycle will be
approximately ona month. (Your initial Bilting Cycle may be Jess than one month). The Revolving Line of Credit Term of
the Agreement is therefore approximataly ten {10) years Jong. You agree to repay the princlpal amount of the Loans
advancad during the Ravolving Line of Cradit Term of the Agreament during the twanty (20) years commencing at the closs
of the Revolving Line of Cradit Term. This repaymant term is referred to hersin and in the Agresment as the Closed—End
Aepayment Tarm. The total term of the Agresment sacured by this Mortgage Is therefore approximataly thirty {30] years.

(C) AGREED PERIOPIC PAYMENTS, During the Revclving Line of Cradit Term and for the aone hundrad twenty~ first
(121st} Billing Cycle, you agres to pay on or before the payment due data shown on each periodic Bliling Statement the
Minimum Paymant Due for that Billing Cycla. The minimum payment due is the sum of the folfowing charges accrued or
incurrad in tha Billlng Cycle: (1) Financa Charges; (2) premiums for Optional Credit Life and/or Disabitity Insurance; |3} the
Annual Fae: {4) a)l other fees and charges incurred pursulﬁt to the Agreement sxcept fess snd chargas charged to your

Account at the inteption of the Agrasmaent as permitted by Paugraphs 11 (8} and (C) of the Agrasment;

doral Bavi B
g::lb;::t;.ﬂwh:r:t ;tgr:.i‘“h EQUITY SOURCE ACL‘OUHT MORTGAGE

Chiaago, IL 80803 ‘ Pagn Tots FORM 1881D 4/%0 DPS 1123
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Upon payment in ,HN@‘.FF]:‘: MOI:&E'? t‘:ﬂﬂ"@PM"; , wa shall prompiiy
rafund to you any funds h us® dér patagr A P y i i scquir vy Us, shall apply; no later

than Immadiately prior to the sale of the proparty or its acquisition by us, any funds held by us at the tims of spplication
as a credit against the sums sscurad by this Mortgags.

Tha above and foregoing provisions contained in this paragraph 2 relating to paymsnt by you to us of funds in
sacrow shall bs excused st 1ong a8 you are raquired on the date herect, and rontinua sfter the date hereot, to make
comparable payment of funds in escrow to the holder of & Note sacured by a morigage or similar securlty agreament on
the property, which such mortgage or similar security agresmaent has priority over this Mortgage. You agree to provide us
with proo! of payment of such funds in ascrow.

3. APPLICATION CF PAYMENTS. Uniless applicable law provides otherwise, all payments recaived by us under the
Agreaement and this Mortgage shall be apptled, firat to the Finance Charge stated In your cldest past due pariodic Billing
Statemant, It any, and then (during the Clased—-End Rspayment Term) to the fraction ot the Initial Closed—End Princlpal
Balance dus tor the sams Perindic Billing Statamant, Payments will than be spplied similatly to Finance Charges and the
fraction of the Initial Ciosed—-End Principal Balancs dus on the naxy oldest past due statemaent, and than to succeasive past
due statements, untif alt past due Flnance Charges and the fraction of the Initisl Closed—-End Principal Balance due are fulfy
pald. The balance of your payments will next be applied to the amounts stated due on the current periodic Bifling
Statemant in the following arder: |1) insuranes premiums billed and past due; {2} any Annual Fee which Is due and payshie;
{3} any other charge, excluding Insurance premiums, authorized by the Agreement; {4} Finanee Charges biliad but not past
dus; {5} insurance premiums blllad but not yet past dus as of the current statement; and (8} payment of any Outstanding
Principal Balancs. Any basiance of payment will ba appliad to payment of all Finance Charges which accrus sfter the
Pariodic Bllling $catemeant date and prior to the date payment was recaived by us. Any remaining amount will creats a
cradit balance. Ularges incurred pursuant fo parsgraph 7 hereof wlil be treated as Finance Chargaes for purposes of
application of payrrants only,

4, CHARGES; LI''NS. You shall pay alt taxas, assessments, charges, fines an? impositions attributable to the
property which may att7in nriority over this Mortgaga, and [easehold pasymsnts or ground rents, if any. You shall pay these
abligations in the manner piovided in paragraph 2, or if not paid in that manner, you shall pay them on time diractly to ths
person owed payments. Yuu rooll promptly furnish to us il notices of amgunts to be psid under this paragraph. If you
make thase payments diractly, yiu shall promptly furnish to us receipts evidencing ihe paymaents.

6. HAZARD INSURANCE. Yau shali kasp the impraovements now axisting or haroaftsr erected on tha property
insured against 103s by tire, any hazars ‘nciuded within the term "axtended coversge” and any other hszard for which we
requira insurance. This Insurance shallos maintained In the amounts and for the peariods that wa raquira. The Insurance
carrler providing the insurance shali bs cnose’s Sy you subjset to our approval which shail not he unreassonshiy withhasld,

All insurance policies and reriewals s! all bs accaptabla to vs and ahalt include & standard moftgage clause. We shall
have tha right tn hold the poiicies and renewa:s 1 we raquire, you shall promptiy give to us all recelpts of pald premiums
and renawal noticas. In the avent of loss, you si:2/) glve prompt notice to the insurance carrier and us. - We may make proof
of loss if not mads promptly by you.

Unless we snd you otherwiss agres in writing, nsurance procesds shall be applied to restoration or repair of the
property damages, I the rastoration or repalr is sconomially feasible and our security Is not lessened. [f the restoration
or rapair Is not accnemically feasible or our security wo.ld ba lessensd, tha insurance proceeds shafl be applied to the
sums secured by this Mortgags, wheather or het then due, wit's a7y excess paid to you. 1If you sbhandon the property, or do
not answer within thirty (30} days a notice from us that the inauranrs carriar has offered fo settie s cisim, we may collect
the insurance procesds. We may uss the procseds to repair of rastore the property or to psy sums seocured by this
Morigage, whether or not then dus. The 30—-day period will bagin whsa %rie notice {3 given.

Unless we snd you otharwise agree in writing, any application of procie-s to principal shall nat sxtand or postpons the
due date of the payments reterred to in paragraphs 1 and 2 or change 'ne amot of the payments. f undsr paragraph 20,
the property is acquired by us, your right fo #ny insuranes polloies and prcceeds resulting from damage to tha property
prior to the acquisition shall pass to us to the axtent of the sums secursa v this Mortgage immadiately prior to the
acquisition.

8. PRESERVATION AND MAINTENANCE OF PROPERTY ; LEASEHOLDS. You shall not destroy, damage or
substantially change the property, alfow tha property to deteriorate or commit waste. If this Mortgags Is on a tassehoid,
you shall comply with the provisions of the (sase, and If you acquire tes title to the nroniny, the leasshold and fae title
shatl not marge unless we agres to tha merger in writing. .

7. PROTECTION OF OUA RIGHTS IN THE PROPERTY; MORTAAGE INSURANCE. If you fiif to perform the covenants
and agreements contained in this Mortgage, or thera is a Jegsl procaading that may significanily r.%#ct gur rights In the
property {such as a proceading in bankruptey, probate, for condemnation or to enforce laws or Regina?lons), then we may
do and pay for whatevar is necessary ta protect the value of the property and aur rights in the proparly,. Cur action may
include paying any sums securad by a lien which has priority over this Mortgage, appesring in court, poving reasonable
attorneys’ fees and sntering on the property to make repairs. Although we may take action under this pav=graph 7, we do
not have to do so.

Any amounts disbursad by us under this paragraph 7 shall become additional debt of yours secured by this Martgage.
Unlass you and we agree to other terms of paymant, thess amounts shall beaar interest from the date of dishursement st
the rate provided in the Agresment and shall ba payabts, with Interest, upon notice from us to you requasting payment.

If we raquire mortgage insurance as a condition of making the loan sscured by this Mortgags, you shall pay the
premiums raquirad to maintzin the insurance in effact until such time as the requirement for the insurance terminates in
accardance with your and our written agraement or applicable law.

8 INSPECTION. Ws or our agsnt may maks reascnabls sntries upon and inspactions of the property. We shall give
you notice at the time of or prior to an inspection spscifylng reascnable cause for ths inspaction.

9. CONDEMNATION. The procseds of any awasrd or ctalm for damages, direct ar consaqusntial, In connsction with
any condemnation or other taking of any part ot tha property, or for conveyance in llau of condemnation, are hereby
assigned and shall be paid to us.

In the event of a total taking of the property, the procsads shall ba applled to the sums secured by this Mortgage,
whethar or not then due, with any excess pald to you. In the evant of a partial tsking of the property, unless you and we
otharwise agrae in writing, the sums securad by this Mortgags shall be reduced by the amount of the proceads multiplied
by the following fraction: (s} the tofal amount of the kqmi securad immediately before the taking. divided by [b) the falr
market vatue of tha property immediately befare the taking. Any balsnce shall'be paid to you. ’
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20. ACCELERATION: REMEDE W, o aqtige ¥pu pri sgel tpllowing your breach of any
covenant or agreament inithi g @ b r ! to alc afipn ugder. by ¥fes spplicable Yaw provides
otherwisa), The notice sha HE defhult; B ] i ife ol e dafit; J s e, not lass than 30

days trom the dats the notice is givan to you, by which the default must be cured; and (d] that fsilure to cure the default
on or before the date specitied in the noticea may result In acceleration of the sums secured by this Mortgage, foreclosurs
by judicial procesding and sale of the proparty. The notice shall further intorm you of the right to reinstata after
accaleration and the right to assert in the toreclosure proceeding the nonexistence of a default or any othear dafense to
accoaleration and Foreclosurs. LF the default is not cured on or befors the date specifiad in the notics, at our option, wa
may raquire immaediate payment in full of all sums sesured by this Mortgage without further demand and may foreclose
this Mortgages by judiclal procseding. We shall be antitled to collect all sxpenses incurred in pursuing tha remedias
provided in this paragraph 20, including, bul not §imitsd to, reasonabls attornays’ faas and costs of title avidence.

21, POSSESSION. Upon acceleration under paragraph 20 or abandonment of the proparty and at any time prior to
the expiration of any period of redemption tollowing judicial sale, we [in person, by agant or by judicially appointad
recaiver] shall be antitled to enter upon take posaession of and manage the property and to coliect the rents of the
property including thosa past dus. Any rents we or the Raceiver collact shall ba applied first to payment of the costs of
management ol the proparty and coliection of rents, including, but not limitad to, receiver’s faes, premiums on racelver's
bonds and reascnable attorneys’ faas, and then to the sums sacured hy this Mortgage.

22, RELEASE, Upon payment ol all sums secured by this Mortgage, we shall refeass this Mortgage without charge 1o
you, We shall pay any recordation costs,

23 WAIVER OF HOMESTEAD, You waive all right of homastsad exemption in the proparty.

24. TRUSTEE EXCULPATION, If this Mortgage is exscutsd by an lilinois land trust, frustee sxecutes this Mortgage as
trustoe as aforesiid In ths sasrclse of the power and authority conferred vpen and vested in it as such trustae, and it is
exprassly undaistcud and agreed by us and by nvary person now or hereatter claiming any right or securlty harsundar that
nathing contained er~la or in tha Agrapmant socured by this Mortgage shall bo construed as cresifing any fiabiity on the
trustes parsonally tolpa, ~ald Agreement or any intarest that may accrua tharaun, or any Indabtadness accruing hereundar
or to parform any cove/ sn s althar axpress or Implied herein contained, #!l such liahility, if sny, belng axpressly walved,
and that any recovery on tlis Mortgage and tha agraeament secured hereby shall bs solely against and out of the property
hareby conveyed by anforcemin? of the provisions heract snd of sald Agraement, but this waiver shall in no way affect
the parsonal liability of any indi id1a! co—-maker or guarantor of the Agreement.

Dated: _JULY 15, 1991 o

iF MORTGAGOR IS AN INDIVIDUAL: %é'h--d» /g ﬂ"z”‘“"

Individual Mortgagor THOMAS G. GALVAN

Y/ { ((Ffi» ALE RS & .,,ffé&r,s/é! S
Other O Individual Mort MAUREEN G. G% g
ar Ownar ndividual Mortgagor %. gﬂq ’M

STATE OF [LLInGIS ; SS aka Maureen E. Galvan L_z:“F '&‘LT{}({

COUNTY OF COOK }
t, the undarsighed, 3 Notary Public in and for sald County, In the Gigte aforessid, DO HEREBY CERTIFY that ],Zﬁ Z I
THOMAS G. GALVAN AND MAUREEN &, GA}J AN, "HIS WIFB aka Mareen E. Galvan ! 5,7

CH "f;}c)
perzonally known to me toc be the sama person whose namels) is subscr’bzd to the foregoing Instrument, appearad befors
ma this day In person, and acknowledged that _THEY  signed, sealed and doilvered tha said instrument as THEIR
free and voluntary act, for the uses and purposes therain set forth, Incliding ‘he relsass and waiver of the right of

homastead. -
o
Given under my hand and official seal, this /'b-’ .'fﬂéw of

o7
Notary Public

not parsonally but sololy as trustes as atoresa’s

(Title)

its Title} 043750 n9

STATE OF ILLINCIS i
} 88

COUNTY OF )
I, the undersignad, a Notary Public in and for said County, In the State aforesaid, DO HEREBY CERTIFY that

, Prasident and
Sacretary, raspactively, appearad before me this day in parson, and scknowlsdgsd that thay signad and defivared the said
instrumant ss thelr own free and voluntary acts and as thes free and voluntary act of sald corporation, as Trustes, for the
used and purposes tharein set forth, and the sald Secretary did also then and thera acknowladge
that he, as custodian of the corporate seal of said corporation did affix tha said corporate sesl of said corporation to said
Instrument as his own free and voluntary act, and as the fres and valuntary act of said corporation, as Trustee, for the uses

and purposss therain set forth,

Glven under my hand and offlcial seal, this

Commission Expires:

Citipank, Feders) Savings Bank Notary Publis

et r i Page Eaf § DPS 1128




UNO kol distarip O

LOT 225 IN RESEDA NORTH BEING A SUBDIVISION OF PART OF THE NORTH
1/2 OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 42 NORTH,

RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

02-11-314-056

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
JULY 15, 1991 A.D.

DPS 048




