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THIS MORTGASE ("Sccurity Instrument™) is given on JULY 18, 1991 . The mortgagor is
JEANNE M. LAKA™. AXERXINATER A SLINGLE FEMALE NEVER MARRLED af],ﬂ&

("Borrower”), This Sccurity Instrininat is given to CTX MORTGAGE COMPANY ... U . e
. et . RN PR IT |
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DL S UEI? ERN T SRR AT
which is organizcd and cxisting under the laws o7 THE STATE OF NEVADA , and whosc
address is P.0. BOX 19000, DAL.AS, TEXAS 753219
("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY SEVEN THOUSAND r1vE BUNDRED & 00/100
Dollars (US. $ 157,500.00 )
This debt is cvidenced by Borrower’s note dated tic same date as this Sccurity Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid cartier, due w:id payable on AUGUST 1, 1998
This Sccurity Instrument sccures o Lender: (a) the repaymert of the debt evidenced by the Note, with interest, and all n,mw.nls.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under pasugraph 7 w
protect the securily of this Sccurily Instrument; and (c) the perfcamance of Borrowcer’s covenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does ieichy mortgage, grant and convey to Lender the following
described property located in COOK County, Illinois:

SEE ATTACHED LEGAL DESCRIPTION

TAX ID NO: 14-29-226-040-1006

which has the addicss of, 817 WEST GEORGE UNIT 3W, CHICAGO [Strest, City],

linois o 6«::}.,1 (“Property Address");

ILLINO18-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 o1 0 Form 3014 9/80
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“TOGETHER WITH ullu EN)QHEIE)JIQ\IALM61@(1 unM caseInents, appurtenances, amd

fixtures now or hereafter a purt of the property. All repliements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the “Property .

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nstional use and non-uniform covenants with limited
variations by jurisdiction (o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, o sum ("Funds™) for: (a) yearly tixes
and asscssments which may awain priority over this Scourity Instrument as a lich on the Property: (b) yearly lcaschold payments
or ground rents on the Property, il any; (¢) yearly hazard or property insurance premiums; () yeirly NMood insurance premiums,
il any; (¢) yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower o Lender, in accordunce with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These itlems are called "Escrow ltems.”
Lender may, at any time, colieet and hold Funds in an amount not o cxceed the maximum amount a lender for a federally
rclated mortgage loan may require for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act of
1974 as amended f7om time to time, 12 US.C. Scction 2601 et seq. ("RESPA™), unless another law that applics to the Funds
scts a lesser amounu-(f so, Lender may, at any time, cotleet and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate/the atmount of Funds due on the basis of current ditn and reasonuble estimates of expenditures of future
Escrow liems or otherwisc in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender 2 yuch an institution) or in any Federal Home Loan Bunk. Lender shall apply the Funds to pay the
Escrow ltems. Lender may nat charse Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unfese'Lender pays Borrower interest on the Funds and applicable law permits Lender to muke such
a charge. However, Lender may recuire Borrower to pay a one-time charge for an independent real estate tix reporting service
used by Lender in connection with thisloan, unless applicable lnw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paidy ender shall not be required 0 pay Barrower any interest or carmings on the Funds,
Borrower and Lender may agree in writing, hewvever, that interest shall be paid on the Funds. Lender shall give 0 Borrower,
without charge, an annual accounting of the (funcs, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledges us additional security for all sums secured by this Security Instrument.

If the Funds held by Lender cxceed the amounes-permiticd to be held by applicable law. Lender shall account to Borrower
for the excess Funds in accordance with the requircinerits”of applicable lnw. If the amount of the Funds held by Lender at any
tme is not sufficicnt (o pay the Escrow Iiems when duc, ender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary (o make up the derciency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payiment in full of all sums sccurcd by this Sccurity {nstrument, Leader shall promptly refund v Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquits” or sell the Property, Lender, prior o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time ¢ poquisition or sale as u credit against the sums sccurcd by
this Security Instrument,

3. Application of Payments, Unicss applicable law provides othervrise, sl payments reccived by Lender under paragruphs
1 and 2 shall be applicd: first, o any prepayment charges duc under the-ivote; _sacond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal duc; and last, to any latc charges due unger thic Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (inesand impositions atributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments orground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Ssarower shall puy them on ume directly
to the person owed payment. Borrower shall promptly fumish o Lender all notices of arasunis 1o be paid under this puragraph.
If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts Gvidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrunient pnless Borrower: (o) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b contests in good faith the lien
by, or defends against enforcement of the licn in, legal proccedings which in the Lender's opisuci nperate W prevent the
enforcement of the lien; or (¢) sccures from the holder of the lict an agrecment satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien whichaway attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy $iediicn or tke one or
more of the actions set forth above within 10 days of the giving of notice,
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§. Hazard or I’rnperUnIm\anBEwE IhQJ:A Limech c.\i.Ying or hercaficr erected on the

Property insurcd against loss by fire, hazards included within the teem “extended coveruge” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mainwined in the umounws and for the periods
that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described ubove, Lender may, ot Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shull be acceptable to Lender and shall include & standard mortgage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender.
Lender may make prool of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Froperty damaged, if the restaration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically [easible or Lender's sccurity would be lessencd, the insurance proceeds shall be applicd to the sums
sccurcd by this Security Instrument, whether or not then due, with any cxcess paid W Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 0 settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds o repair or restore the Property or W pay sums
sccured by this Sccurity nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds o principal shall not extend or
postpone the duc datc of the monthly payments referred (0 in paragruphs 1 and 2 or change the amount of the payments. 1f
under paragruph 21 tc Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage to the Propesy prior 1o the acquisition shall pass 10 Lender 1o the extent of the sums sccured by this Sceurity Instrument
immediatcly prior to e scquisition,

6. Occupancy, Prise vation, Mulntenunce and Protection of the Property; Borrawer's Loun Application; Leuscholds,
Borrower shall occupy, csabiish, and usc the Property as Borrower’s principal residence within sixty days after the exccution of
this Sccurity Instrument ana 42l continue W occupy the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless-Leider otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
cxtenuating circumstances exist :vhich are beyond Borrower’s control, Borrower shall nat destroy, damage or impair the
Property, allow the Property to de'zdorate, or commit waste on the Property. Borrower shull be in defanlt if any forfeiture
action or proceeding, whether civil or edivinal, iy begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwisc matcrially impair ¢ tien created by this Sccurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided ir-paragraph 18, by causing the action or proceeding w be dismissed with a ruling
that, in Lender's good (aith determination, {recludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Sceurity“Jrustrument or Lender's sceurity interest, Borrower shall also be in default if
Borrower, during the loan application process, gave/materially fulse or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in ‘corpéction with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of tie Property us a principal residence. I this Security Instrument ison a
lcaschold, Borrower shall comply with all the provisions 51 the lease, If Borrower acquires fee titlie to the Property, the
Icaschold and the fee title shall not merge unless Lender agree: to e merger in writing.

7. Protection of Lender's Rights in the Property. If Borrowar fails (o perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal procecding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture o¢ %i-enforce laws or regulations), then Lender may do and
pay for whatever is necessary (o protect the value of the Property and/Liader's rights in the Property. Lender's actions may
include paying any sums sccurcd by a licn which has priority over ®his_Security Instrument, appearing in court, puying
reasonable attorncys® fees and cntering on the Property 0 make repairs. Sithoup! Lender may ke sction under this paragraph
7, Lender docs not have to do so.

Any amounts disburscd by Lender under this parngraph 7 shall become-a/ditional debt of Borrower secured by this
Sccurity Instrument. Unless Barrower and Lender agree to other terns of payment! these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with intcrest, upon notize flom Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender requircd mortgage insurance as a condition of makin{ the loun sccured by this Security
Instrument, Borrower shall pay the premiums required W maintain the mortgage insurance..n cffect. If, for any rcason, the
mortgage insurance coverage required by Lender tapses or ceascs o be in cffect, Borrower shall pay the premiums required to
obtain coverage subsiantially cquivalent to the mortgage insurance previously in cffeet, at a cost zebsiantially cquivalent 10 the
cost o Borrower of the mortgage insurance previously in effect, from an aliermate mortgage insuser approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall puy o Lender cacosnonth a sum cqual o
onc-twelfth of the yecarly mortgage insurance premium being paid by Borrower when the insurunce coverngeapsed or ceased W
be in effect. Lender will accept, usc and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
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paymenis may no longer be quhLQ(&)E LCIxArLMc @QEHMH the amount and for the period

that Lender requires) provided by an insurcr approved by Lender again becomes availuble and is obtined. Borrower shall pay
the premiums requircd (o mainwin morigage insurance in cffect, or to provide a loss rescrve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonabic cause for the inspection,

10. Condemnation. The procceds of any award or claim for damages, direct or conscquential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc herchy assigned and
shall be paid to Lender,

In the cvent of a wial wking of the Property, the proceeds shall be applicd to the suins sccured by this Security Instrument,
whether or not then duc, with any cxcess paid 10 Borrower. In the event of a partial uking of the Property in which the fuir
market valuc of the Property immediatcly before the wiking is equal 10 or greater than the amount of the sums sccurcd by this
Security Instrument immediately before the wking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the procceds multiplicd by the following fraction: (1) the towl
amount of the sums sccurcd immediately before the wking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid o Borrower. In the cvent of a partinl wking of the Property in which the fir
market value of the Property immediately before the wking is less than the amount of the sums secured inmediately before the
wking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property”is abandoned by Borrower, or if, alter notice by Lender w Borrower that the condemnor offers w muke un
award or setde &'cizin for damages, Borrower fails to respondd to Lender within 30 days after tic date the notice is given,
Lender is authorized *o collect and apply the proceeds, at its apuion, cither o restoration or repair of the Property of (o the suins
secured by this Security’ [nitrument, whether or not then due,

Unless Lender ana Bsorrower otherwise agree in writing, any application of proceeds to principul shall not exwend or
postpone the due date of thepionthly payments referred to in paragraphs 1 and 2 or change the amount of such puyments,

11. Borrower Not Releases; Forbearnnce By Lender Not a Walver. Extension of the time Tor payment or modification
of amortization of the sums securrd hy this Security [nstrument granted by Lender to any successor in interest of Borrower shall
not operate (o relcase the linbility_o’-dic original Borrower or Borrower's successors in interest. Lender shall not be required w0
commence proceedings against any sucesssor in interest or refuse to extend time for payment or otherwise modily amortization
of the sums sccurcd by this Sccurity Ingpdinent by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lerder in exercising any right or remedy shall not be u waiver of or preclude the
cxcreise of any right or remedy.

12, Successors and Assigns Bound; Juiar-and Several Liability; Co-signers. The covenants and agrecments of this
Sccurity Instrument shall bind and benefit the suciessors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreemeits shall be joint and scveral. Any Borrower who co-signs this Sccurity
instrument but does not exceute the Note: () is co-sigiing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's intcrest in the Property under the terms of wis Scourity Instruments (b) is not personally obligated 10 pay the sums
sccured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, nuxdify, forhear or
make any accommodations with regurd (0 the terms of this Sceurity 'nstrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Inszament is subject o 4 law which scts maximum loan charges,
and that law is finally intcrpreted so that the interest or other lows/charges collected or w be collected in connection with the
loan exceed the permitted limits, then: (@) any such loan charge shait b¢ seduced by the amount necessary o reduce the charge
w the permitied limit; and (b) any sums already collected from Borrower/which exceeded permitted limity will be refunded to
Borrower. Lender may choose to make this refund by reducing the pracipal.owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will te toated as a partinl prepayment without any
prepayment charge under the Note.

14, Notices. Any natice to Borrower provided for in this Sccurity Instrument(stvill be given by delivering it or by mailing
it by first class mail unless applicablc law requires use of another method. The nouce/shril be dirccted to the Property Address
or any other address Borrower designates by notice to Lender. Any notice o Lender sivadl be given by first class mail to
Lender’s address stated hercin or any other address Lender designates by notice to Borrow(r, Any notice provided for in this
Sccurity Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this puragraph.

18. Governing Law; Severability. This Sccurity Instrument shall be governed by fidery) law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sacurity Insrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrumcat oz the Note which can be
given effect without the conflicling provision. To this end the provisions of this Sccurity Instrument riithe Note are declared

to be scverable.
16. Borrower's Copy. Barrower shall be given onc conformed copy of the Note and of this Security insrument.

Form 3014 9/90
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17. Transier of the PrlJN QnEJl lnIeCJ ALN’ G @n] pun'( the Property or any interest in it

is sold or transferred (or if a bencficial interest in Borrower is sold or trunsferred and Borrower is not a natural person) without
Lender's prior wrilten conscnt, Lender may, at its option, require immediatlc puyment in full of all sums sccured by this
Sccurity Instrument. However, this option shall not be exerciscd by Lender if excrcise is prohibitcd by federal law as of the date
of this Sccurity Instrument.

If Lender excrciscs this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccurcd by this
Sccurity Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedics
permittied by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right w have
enforcement of this Sccurity [nswument discontinued at any time prior to the carlicr of: (a) 5 doys (or such other period as
applicablc law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment cnforcing this Sceurity Instrument. Those conditions are that Borrower: (a) puys
Lender all sums which then would be duc under this Sceurity Instrument and the Note as if no acceleration had occurred; (h)
curcs any default of any other covenants or agrecments; (¢) pays all cxpenses incurred in enforcing this Security Instrument,
including, but not limitcd to, rcasonablc attorneys’ fecs: and () tkes such action as Lender may reasonably require o assure
that the lien of this Sccurity Instrumcent, lender's rights in the Praperty and Borrower's obligation (o pay the sums securcd by
this Sccurity Instrument shall continuc unchanged. Upon reinstaicment by Borrower, this Sceurity lnstrument and the
obligations sccurcd hercby shall remain Fully cffective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the cas~ Lt acceleration under purugraph 17,

19. Sale of Nowe; Chuange of Loan Servicer. The Note or a partind interest in the Note (together with this Sccurity
Instrument) may be ¥2id_one or more times without prior notice 0 Borrower. A sale may result in o change in the entity (known
as the "Loan Scrvicer™) that collects monthly puyments duc under the Naote and this Sccurity Instrument, There also may be onc
or more changes of the Lean Servicer unrelated o a sale of the Note. If there is @ change of the Loan Scrvicer, Borrower will be
given written notice of tiiccainjie in accordauce with pasagraph 14 above and applicabic law. The notice will siae the name and
address of the new Loan Scrvices.and the address to which payments should be made. The notice will also conwin any other
information required by applicable lavs.

20. Hazardous Substances. 3uzirower shall not cause or permit the presence, use, disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone cise to do, anything affecting the
Property that is in violation of any Envirorinental Law. The preceding two sentences shall not apply o the presence, use, of
storage on the Property of small quantitics of Hazrdous Substances that arc gencrally recognized w be appropriate o normal
residential uses and o maintenance of the Proprty.

Borrower shall promptly give Lender wriiiennotice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private pany volving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrovser lzams, or is notificd by any governmenwl or regulatory authority, that
any removal or other remediation of any Hazardous Subctance affecting the Propenty is necessary, Borrower shall prompuly uke
all nccessary remedial actions in accordance with Environmenial i aw,

As uscd in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, (keiosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maicrials containing ws’cstos or formaldehyde, and rudiouctive materials. As used in
this paragraph 20, "Environmental Law" mcans foderal laws andwes of the jurisdiction where the Property is located that
relate to health, safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further céveaant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prie=.to acceleration following Borrower's breach
of any covenunt or agreement in this Security Instrument (but not prior to _wcceleration under parugruph 17 unless
applicable law provides otherwise). The notice shall specify: (w) the defauis; 20) the action required to cure the default;
(c) a date, not less thun 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
{d) that fullure to cure the default on or before the dute specified In the notice mpy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding und sale of «<re Property, The notice shull further
inform Borrower of the right 1o reinstate nfter acceleration and the right to assert (nithe foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerution and forecloscee, 1€ the default is not cured on
or before the dute specified in the notice, Lender, ut ity option, may require immediat: payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security” dastrument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies proovided in this paragruph
21, including, but not limited to, reasonable attorneys' fecs and costs of title evidence,

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release Uiy >ecurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrowcer waives all right of homestead exemption in the Property. Form 3014 9/90
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24. Riders to this Security Instrument. If onc or more riders arc exccuted by Borrower and recorded together with this
_J Securily Instrument, the covenants and agreements of cach such rider shall be incorporuted into and shall amend and supplement
the covenants and parecements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

(Check applicabls vor(cs))
Adjustable Fatr Rider Condominium Rider 1-4 Family Rider
Graduated Paym.nt Rider Planncd Unit Development Rider Biwockly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) (specify]

BY SIGNING BELOW, Borrowcr zeeipts and agrees (o the terms and covenants contained in this Security Instrument and

in any rider(s) cxccuted by Borrower and record2 with it .
{ 7/ C/ . ."i = ,‘r -
NS WET (X _: . (E l.__ Scal
. m P : ( )

Witnesses:
- EANNE N -Borrower
/[//‘Zm,«/ . 27/ m»..{ Afcinl Sccurity Number

Id

(Scal)
- -Rorrower
Social Sccurity Number
(Seal) (Scal)
Rorrower -Borrower
Social Security Number Social Secrrity Number
STATE OF ILLINOIS, G.oele [ Covntym:
I, MARK c. HAhwvond , & Nowry Public vt for said caunty and sue do hereby certify
hat T-eamne M. Lamac T L —
—_— T y
- . personally known to me (0 be the same person(s) whose name(s) ¢S
subscribed to the foregoing instrument, appeured before me this day in person, and acknowledged Wit =hc
signed and delivercd the said instrument as he v free and volunwry act, for the uscs and purpascs therein sct forth,
Given under my hand and official scal, this | ¢ dayof <=, A N
Y
My Commission Expires: R e Avv‘___.%lAdL_L_iurma‘mA_
“OFFICIAL SEAL” Notary Public
S—r 30 -9 4 Mark C. Hammond .
This Instrumont was prepared by: Notary Pubhic, State ot Hinors "
‘ My Commussion Expres )
@R orit) wion Pegesete . Form 3014 9/90
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mado this 18TH day of JULY . 1991 R
and is incorporated into and shall be deemed w amend and supplement the Mortgage, Deed of Trust or Deod to Secure Dobt (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure the Borrower's Note to

CTX MORTGAGE COMPANY

(the "Lender™)
of the same date and covoring the property described in the Socurity Instrument and located at:

817 WEST GEORGE UNIT 3W, CHICAGO, ILLINCIS 60637

{Propenty Address]
Tho interest rato stated on the Note is called the “Note Rate.” The date of the Note is called the “Noto Date.” I understand the Lender
may transfor the Note, Sccurity Instrument and this Rider. ‘The Lender or anyone who takes the Note, the Security Instrument and this
Rider by transfer and who is ontitlod to receive payments under the Note is called the "Note Holder.”

ADLNILNAL COVENANTS. In addition to the covenants and agrecments in the § ocurity Instrument, Borrowor and Lendor
further covenar: ar-t agroc as follows (deapite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAS RIGHT TO REFINANCE
At the maturity deic cf the Note and Security Instrument (the "Maturity Date”), | will be able 10 oblain & new loan ("New Loan™)
with & new Maturity Dais o4 AUGUST 1 ,20 21 .« and with an interest rate equal 1o the
"Now Note Rate" determined in’ accordance with Sectivn 3 below if all the conditions provided in Sections 2 and § below are met (the
"Conditional Refinancing Optic 7). If those conditions ars not met, I understand that the Noto Holder is under no obligation to refinance
or modify the Note, or 10 extend the ' ™muturity Date, and that 1 will have o repay the Nole from my own resources or find a lender willing
to lend meo the maney to repay the Nate,
2. CONDITIONS TO OPTION
If 1 want to exercise the Conditional tefinancing Option at maturity, cenain conditions must be mot as of the Maturity Date. These
conditions are: (1) I must still be the owner and ocvupant of the property subject to the Security Instrumient (the “Propenty™); (2) 1 must be
current in my monthly payments and cannot have Fion more than 30 days late on any of the 12 schedulod monthly payments immodiately
proceding the Maturity Dats; (3) no lien against the Liojerty (except for taxos and spocial assossnients not yot due and payahle) other than
that of the Socurity Instrument may oxist; (4) the Now Note Rate cannot be more than § percentags points sbove the Note Rate: wnd (5) 1
must mako a writen requost to the Note Holder as provided n Scetion S below,
3. CALCULATING THE NEW NOTE RATE
The Now Nolo Ratc will be a lixed rate of interest equal '3 the Federal National Morgage Association's required net yield for
30-year {ixed rate mortgages subject to a 60-day mandatory delivery commilment, plus one-half of one percentage point (0.5%), rounded
to the nearest one-cighth of one percentage point (0.125%) (the "New "<ais Rate”). The roquiri net yiold shall be the applicable net yield
in offoct on the dato and time of day that the Note Holder receives notics o 1ey clection to excrcise the Conditional Refinancing Option. If
this required not yiold is not availabie, the Note Holder will determine the New. >loto Rate by using comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate us calculatod in Section 3 above is not grea or than S percontage points shovo the Note Raie and all
other conditions roquired in Section 2 above are salisfied, the Note Holdor will deterrars the amount of the monthly payment that will be
sufficiont to ropay in full (a) the unpaid principal, plus (b) sccrued but unpaid interest, s (c) all ather sums 1 will owe under the Note
and Sccurity Instrument on the Maturity Date (assuming my monthly payments then are <urrnt, as required undor Soction 2 above), over
the term of the Nuw Note at the Now Note Rate in equal monthly payments. The result of }is calculation will be the amount of my new
principal and intcrest payment evory month until the New Note is fully paid.
8. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Nots Holder will notify me at least 60 calondar days in «ivance of the Maturity Date and wiviso ne of the principal, accrued but
unpaid interest, and all other sums | am expected to owe on the Maturily Date. The Note Holder also wil) &) 2ise me that | may excrvise
the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder will provide my puyment record
information, wogother with the nume, title and sidreas of the porson represonting the Note Holder that | must'acdfy in order to exercise the
Conditional Refinancing Option. If 1 meet the conditions of Scction 2 sbove, T may oxervise the ConditionslteTnancing Option by
notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Nole Holder will calcuisie the fixed New Note
Rato based upon the Foderal National Mortguge Assciation's applicable published requirxi not yield in offect on Gic date and time of day
notification is received by the Note Holder and as calculated in Scction 3 above, I will then have 30 calendwr days to provide the Note
Holder with acceptable proof of my reguired ownorship, occupancy and property lien status. Boforo the Maturity Date the Note Holder
will advise mo of the new interest rate (the Noew Note Rate), new monthly payment amount and a date, time and place at which 1 munl
appear (o sign any documents required to completo the roquired refinancing. | understand the Note Holder will charge mo » 52500()&
processing foe and the costs associated with updating the title insurance policy, if any. a >
-
Y SIOGNING BELOW, Borrowor lcccpu and agroes to the terms and covenants contained in this Balloon Rider. &2

Tl L ek /7{ L‘-/"“-/’Jmn Som) ©°

JEANNE M. LAMAR » llormwar Horrower

(Scal) (Scal)
~Borrowoer -Borrower

|Sign Original Only}
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D. Condemnation. The procecds of any award or claim for damages, dircct or consequential, payable w0
Borrower in connection with any condemnation or other taking of all or any part of the Propenty, whether of the
unit or of thec common elements, or for any conveyance in licu of condemnation, arc hereby assigned and shall be
paid to Lender. Such procecds shall be applicd by Lender to the sums sccurcd by the Sccurity Instrument as
provided in Uniform Covcnant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice w Lender and with Lender's prior
wrilten consent, cither partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for  abandonment or
termination required by law in the case of substantial destruction by firc or other casualty or in the case of a
taking by condemnation or cminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender:

(iti) tcrmination of professional management and assumption of sclf-management of the Owners
Association; or

(iv) any action which would have the clfect of rendering the public linbility insurunce coverage
maintairéd vy the Owners Association unacceptable to Lender.

F. Remadies. If Borrower docs not pay condominium dues and assessments when duc, then Lender may pay
them. Any‘amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured
by the Sccusity’ Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from -he date of disbursement at the Note rate and shall be payable, with interest, upon notice (rom
Lender to Borrowe' rc juesting payment.

BY SIGNING BELOW/ Borrower accepts and agrees to the teems and provisions contained in this Condominium
Rider.

/ L ‘ . ; / -
(o 682 il Jy Azt & sean

JEANNE M. LAMAR .Borrower

(Scal)

-Borrower

(Scal)

-Borrower

(Scal)

-Borrower

@ 8o Pace 2012 Form 3140 9/90




UNOFFICIAL COPY




UNOFFICIAL: COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18TR gy of  JULY . 1991
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sccurity Instrument”) of the same datc given by the undersigned (the "Borrower”) o sccure
Borrower's Note 1o

| 208400291

CTX MORTGAGE COMPANY
(the "Lender”)
of the same datc and covering the Property described in the Sccurity Instrument and located at:

817 WEST GEORGE UNIT 3W, CHICAGO, IL 606537

{Propenty Addross]
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium
project knoovn as:
817 WEST GEORGE CONBOMINIUMS « .ﬂ/ﬂ(/-
[Name of Condominium Project]|

(the "Condoniinium Project”). If the owners association or other entity which acts for the Condominium Project
(the "Owners A-sociation") holds title to property for the benefit or usc of its members or sharcholders, the
Property also inclur’cs Borrower's intcrest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition w the covenants and agreements made in the Sccurity
Instrument, Borrower and ! ~:ider further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constiticiic’ Documents. The "Constitucnt Documents® are the: (i) Declaration or any
other document which creates tic Cexndominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower sheil promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long axt2-Owners Association mainwins, with a gencrally accepted insurunce
carricr, a "master” or "blanket” policy on th: Zondominium Project which is satisfuctory to Lender and which
provides insurance coverage in the amounts, 4¢r the periods, and against the hazards Lender requires, including
firc and hazards included within the torm "extended sovorage,” then:

() Lender waives the provision in Uniform Covenant 2 for thc monthly payment to Lender of
onc-twclfth of the yearly premium installments for haza'd ihsurance on the Property; and

(ii) Borrowcee's obligation under Uniform Coveramt 5 (o maintain hazard insurance coverage on the
Property is decmed satisficd to the extent that the requiicl coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt noticc of any lapsc in Cecuired hazard insurance coverage,

In the cvent of a distribution of hazard insurance proceeds-in licu.2f restoration or repair following a loss o
the Property, whether (o the unit or to common clements, any proce(ds payable 10 Borrower are hereby assigned
and shall be paid to Lender for application to the sums sccurcd by the Scoveity Instrument, with any cxcess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as viay O reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptablc in form, amount, and extent of
coverage to Lender.,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENR( Form 3140 9/90
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Legal Description

UNIT 3-WEST, AS ‘DCLinCATED ON THE SURVEY OF THE FOLLOWING DFSCRIBED PARCFL
OF REAL ESTATE: LOVS 57.AND 38 IN BLOCK 1 IN HENRY WOLFRAM'S FARM, BEING A
SUBDIVISION QF THE FAST '/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL-MERINIAN, IN COOK COUNTY, ILLINOIS, WHICH PLAT OF
SURVEY IS ATTACHED AS E/H!BIT A TO DFCLARATION OF CONDOMINIUM MADF BY
COSMOPOL ITAN NATIONAL BANK GF CMICAGO, A NATIONAL BANKING ASSOCIATION AS
TRUSTEE UNDER TRUST AGREFMENT DATED OCTOBFR 26, 1972 AND KNOWN AS TRUST NUMBER
20413, RECORDFD IN THE OFFICE QF TUF RECORDFR DEFDS OF COOX COUNTY, ILLINDIS
AS DOCUMENT NUMBER 24656988; TOGFTHFR MITH 1TS UNDIVIDFD PERCENTAGE INTEREST
IN SAID PARCEL (EXCEPTING FROM SAID VARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL OF THE UNITS THEREQF) AS ‘DFTCRIBED IN SAID OFCLARATION AND
SURVEY ALL [N COOK COUNTY, ILLINQLS,
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