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PREFERRED LOAN ‘ 1 4’99 s
Ref. No.: 28002016674 1991 JuL 29 AN S 4 91376430

THiS MORTGAGE (*Mortgage*) is made this __ 13TH  day of JULY 19__ 91 “between
Mortgagor, Saul Arellano , and Margarita Arellano his wife ("Borrower®) and the Morigagee, Citibunk, Federal
Suvings Bank, a corporation organized and cxisting under the laws of the United States, One South Dearborn Street, Chicago,
Ilinois 60603 ("Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 15,000.00, which indebtedness is evidenced
by Borrower’s note dated JUuLy 13, 1991 and extensions and renewals thereof (hercin "Note"),
providing for month‘lly Installments of principal and interest, with the balance of indebtedness, if not sooncr paid, duc and
payable on JULY 18, 1 ;

T'0 SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment of
all other sums, with intercst thereon, advanced-in aceordance herewith the protect the securily of this Morigage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hercby mortgage, grant and

convey 10 Lender the following described property located in the County of Cook, Stale of Illinois:

LOTS 50 AND 51 IN E. A. CUMMING’S LAWNDALE SUBDIVISION, BEING A
RESUBDIVISION OF LOTS 1 TO 48 BOTH INCLUSIVE, IN BLOCK 3 AND LOTS 1 TO 46
BOTH INCLUSIVE IN BLOCK 4 IN GEORGE W. CASS’ SUBDIVISION OF THE WEST 1/2
OF THE EAST /2 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.LLN. No, 16-35-112-¢&7

which has the address of 324% South Ridgeway Ave., Chicago, Il 60623 (herein "Property Address™);

TOGETHER with all the irsprovements now or hereafter erecied on the property, und all casements, riphis,
appurtenances and reats all of which sheii be deemed 10 be and remain a part of the property covered by this morigage; and all
of the foregoing, together with said prope/t((or the leasehold estate if this Mortgage is on a leaschold) are hereinafter referred
1o as the "Property.”

Borrower covenants that Borrower is If wiu ly seized of the estate hereby conveyed and has the righi to mortgage, grant
and convey the Property, and that the Properiy is »aencumbered, cxcept for encumbrances of record. Borrowcr covenants that
Borrower warrants and will defend generally the(tit)z Lo the Property against all claims and demands, subject Lo encumbrances

of record,

Uniform Covenants, Borrower and Lender covenanit and agree as fotlows:

1. Payment of Principal and Interest, Borrower shels promptiy pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Application of Payments, Unless applicable law proravs otherwise, all payments received by Lender under the Note
and paragraph 1 hereof shall be applied by Lender first to intereet rayable on the Note, and then to the principal of the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Barrarzer shall perform all of Borrower's obligations under.any
morigage, deed of trust or other seeurity agreement with a lien wlhick bas priority over this Morigage, including Borrower's
covenants to make payments when due, Borrower shall pay or causc 10 Ye paid all taxes, assessments and other charges, fines
and impositions atiributable to the Property which may attain a priority ¢v=y this Mortgage, and leaschold payments or ground
rents, ifany.

4, Hazard Insurance. Borrower shall keep the improvements now exiiting or hereafter erected on the Property insured
against loss by firc, hazards included within the term "extended coverage®, and saclinther hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower supjruct o apporoval by Lender; provided, that
such approval shall not be unreasonabty withheld, All insurance policies and renewals iercof shall be ina furWo -
Lender and shall include a standard mortgage clause in favor of and in a form acceptable o 'ender. Lender shall®have the right
to hold the pelicies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agrecment with a
lien which has priority over this Mortgage.

1n the event of loss, Borrower shall give prompt notlce to the insurance carrier and Lender. Lender may make proof of
loss il not made promptly by Borrowcer.

If the Property is abandoned by Borrower, or il Borrower fails to respond to Lender within 30 <axs from the date notice is
mailed by Lender to Borrower that the insurance carrier offers 10 sctile a claim for insurance benefits, Lender is authorized to
collect and apply the insurance procecds at Lender’s option cither to restoration or repair of the Fiopcrty or to the sums
securcd by this Mortgage.

5. Preservation and Maintenunce of Property; Lenseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit wastce or permit impairment ar deterioration of the Properly and shall
comply with the provisions of any leasc iff this Mortgage is on a teaschold. Il this Mortgage is on a unit in a condominium or a
plinned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covennnts ereating or
governing the condominium or planned unlt developmenl, the by-laws and reguluntions of the condominfum or planned unit
development, and constituent documents,

6. Protection of Lender's Security. If Borrower fails 1o perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender's
option, upon notice o Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and
take such action as is nceessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of making
the loan sceured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in ceffect until such
time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written agreement or
applicable law.

Any amounts disbursed by Lender pursuant 10 this paragraph 6, with interest thercon, at the Note rate, shall become g
additionat indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree (o other terms of payment,
such amounts shalt be payable upon notice f[rom Lender to Borrower requesting payment thercof. Nothing contained in this
paragraph 6 shall require Lender Lo incur any expense or take any action hereunder.

7. Inspection. Lendcr may make or causc (0 be made reasonable entries upon and inspections of the Property, provided .
that Lender shall give Borrower nolice prior to any such inspection specilying reasonable cause therefore related o Lender's
interest in the Property.
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condemnation or other taking of the Property, or part thereof, or for conveyance inlleu of condemnation, are hereby nssigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Morigage.

9. Borrower Not Relessed; Forbearance By Lender Not » Wailver, Exicnsion of the time for payment or modification of
amortization of the sums secured by this Mortgape granted by Lender to any suceessor in interest of Borrower shall not operate
to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be
reguired to commence praccedings against such successor or refusc to extend time for payment or otherwise modify
amortization of the sums securcd by this Morigage by reason of any demand made by the original Borrower and Borrower’s
successors in interest, Any forcbearance by Lender in excreising any right or remedy hercunder, or oltherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein
contalned shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15 hercof. All covenants and agreements of Borrower shall be Joint and several. Any
Borrower who co-signs Lthis Mortgage, but docs not exceute the Note, (4) is co-signing this Mortgage only 1o morigage, grant
and convey that Barrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally Hable on
the Note or under this Morigage, and (¢) agrees that Lender and any other Borrower hereunder may agree 1o extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without thut Borrower's
consent and without rejeasing that Borrower or modifying this Mortgage as to that Berrower's inlerest in the Property.

t1. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice 10 Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such-naotice by certificd muil addressed to Borrower at
the Property Addsossior at such other address as Borrower may designate by notice to Lender us provided herein, and (b) any
notice to Lender shv’l be given by centified mail 1o Lender's address stated herein or to such other address as Lender may
designate by notlec/w 2orrower as provided herein. Any notice provided for in this Mortgage shall be deemed 1o huve been
given Lo Borrower or Lerder when given in the manner designated herein,

12. Governing Law; Severnbility, The state and local laws applicable 10 this Morigage shall be 1he laws of the jurisdiction
in which the Property is iorated. The loregoing senlence shall not limit the applicability of Federal law (o this Mortgage. In
the event that any provision or Zisvse of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Morigage or the Note which can be given cffect without the conflicting provision, and to this end the
provisions of this Mortgage and thz >ote arc declared to be severable. As used herein, "costs”, "expenses” and "attorneys’ fees”
include all sums to the extent not prohibitcd by applicable faw or limited herein.

13, Borrower's Copy. Borrowei ska!tbe furnished a conformed copy of the Note and of this Morigage at the time of
execution of after recordation hereof.

14. Rehabiiltation Loan Agreement. Borrower shall fullill all of Borrower’s obligations under any home rchabilitation,
improvement, repair, or other loan agreemant which Borrower cnters inla with Lender. Lender, at Leadet's option, may
require Borrower to execute and deliver 10 Londzr, in a form acceptable to Lender, an assignment of any rights, claims or
defenses which Borrower may have against particsswho supply labor, materials or services in conneciion with improvements
made to the Property.

15. Trunsfer of the Property or o Beneficial Inter:st in Borrower. If all or any part of the Property or an interest in lt is
sold or wransferred (or if a bencficial interest in Borrower i7'sold or transferred and Borrower is not 4 natural person) without
Lender's prior written consent, Lender may, at its opticn, require immediate payment in {ull of all sums sccured by Lhis
Mortgage, However, this option shall not be exercised by Levdor if exercise is prohibited by federal laws as of the daie of this
Morigage.

If Lender exercises this option, Lender shall give Borrower actice of acceleration. The notice shall provide a period of
hot less than thirty (30) days from the date the notice is delivered o muilzd within which Borrower must pay all sums secured
by this Mortgage. If Borrower fails to pay these sums prior to the exrirgtion of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice or demand on Borrowe:

NON-UNIFORM COVENANTS. Borrower and Lender further covenan| and agree as follows:

16, Accelerntion; Remedies, Except as provided In paragraph 15 hervzl apon Borrower's breach of any covenunt or
sgreement of Borrower in this Morigage, including the covenanis to pay when dug ary sums secured by this Mortgage, Lender
prior 1o acceleration shall give nolice to Borrower as provided in paragraph 11 hercofspecifying: (1) the breach; (£) the aclion
required to cure such breach; (3) a daie, not less than 10 days from (he daie the noticc 2= mailed Lo Borrower, by which such
breach must be cured; and (d4) that failure to cure such breach on or before the date spacified in the notice may result in
acceleration of the sums secured by this Morigage, foreclosurc by judicial proceeding, and sale of the Property, The notice
shail {urther inform Berrower of 1he right o reinstate after acceleration and the right Lo asser'-in the foreclosure proceeding
the nonexistence of a default or any other defensc of Borrower to acceleration and foreclosure. i the breach is not cured on or
before the date specified in Lhe notice, Lender, at Lender's option, muay declare all of the sums sccured-by this Morigage o be
immediately due and payable without further demand and may foreclose this Martgage by judicial procesdings. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, bul not limited 1o, reascuzoiz attorneys’ fees and
costs of documentary evidence, abstracts and title reports.

17. Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of the sums sceured by (b Mortgage due 1o
Borrawer’s breach, Borrower shall have the right to have any procecdings bepun by Lender o enforce (his Morigage
discontinued at any time prior 1o entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which
would be then duc under this Morigage and the Note had no acceleration occurred; (b) Barrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasanable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedics
as provided in paragraph 16 heren(, including, but aot limited o, reasonable attorneys’ fees; and (d) Borrower takes such action
as Lender may reasonably require 10 assure that the licn of this Mortgage, Lender’s interest in the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower,
this Mortgage and the obligations sccured hereby shall remain in full force and effect as if no acceleration had occurred.

18. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hercof or abandonment of the
Property, have the right ta collect and retain such reats as they become due and payable.

Upon acceleration undcr paragraph 16 hercof or abandonment of the Property, Lender shall be entitled 10 have a
receiver appointed by a court to enter upon, take possession of and manage the Property and 1o collect the reats of the
Property including {hose past due. AH rents collected by the receiver shall be applied first to payment of the costs ofgﬁ
management of the Property and colicetion of rents, including, but not limited to, recciver’s fecs, premiums on receiver’s bondsm
and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable 10 account only for 3
those rents actually received. feg)

19. Release. Upon paymeni of ali sums secured by this Mortgage, Lender shall relcase this Mortgage without charge to g,
Borrower. Barrower shall pay all costs of recordation, if any.

20. Walver of Homestead. Borrower hercby waives all right of homestead exemption in the Property. o
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REQUEST FOR NOTICE OR DEFAULT
Soemmecameemeo s e -- AND FORECLOSURE UNDER SUPERIOR  «-ccmcemmmccmme s
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other. cncumbrance with a licn which has
priority over this Mortgage 10 give Nolice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOYF, Borrower has executed this Mortgage.

}LM__MM— o = : 2/ —
orrower Saul Arellano cr rgarita Arellano

State of lllinois) ss
County of co8 Y™

I, the undersigned, a Notary Public in and for said County, in the State aforcsaid, DO HEREBY CERTIFY that Saul
Arellano, Margarita Arellano, personally known 1o me o be the same person whose names are subscribed (o the
forcgoing instrument, appeared beforc me this day in person, and acknowledged that they signed, scaled and delivered the said

instrument as thei” [ree and voluniary act, for the uses and purposes therein set forth, including the release and waiver of the
right of homesteuo.

it
Given under nity Yand and official seal, this W idd day of AT & L5 Z
o~ W /
OFFICIAL SFAL” Dt T W)

OLIVIA TREVINO
NOTARY PUBLIC, STA

AR R

o F - 53
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