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ASSIGNMENT OF RENTS

THIS ASSIGNMENT ¢ RENTS IS DATED JULY 1, 1881, between Chicago Title and Trust Company, whose
address Is 111 West washington Street, Chicago, IL 60602 (referred to below as "Granlor"); and Suburban
Nationa! Bank of Palatine, 'vh=ge address is 50 North Brockway Street, Palatine, IL 60067 (referrad to below as
"Lender").

ASSIGNMENT. For valuable conisidaration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and Interest In and to the Rents frots the following described Property located In Cook County, State of lllinois:

LOT 2 IN K-B SUBDIVISION, A SUGLIVISION OF THE NORTH 460.40 FEET OF THE SOUTH 667.40 FEET
OF THE EAST 350.0 FEET AS MEASURED ON THE EAST AND SOUTH LINES THEREOF OF THE
NORTHWEST 1/4 OF THE NORTHEAST 1/a OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or Its address Is commonly known as 3425 North Ridge Avenue, Arlington Heights, IL 60004,
The Roal Property lax identilication number Is 03-07-200-048,

DEFINITIONS. The following worda shalt have the lofiowing maanings when uzed i this Asalgnment, Terms not ctherwise defined in this Assignmant
shall have the meanings atribuled lo such terma in the Untlorm Coemmercial Cove,/ All refaroncas to dollar amounts shall moan amounts in iawlul
monay of the Untted States of Amerlca,
Agslgnment. Tha word “Assignmont’ maans this Aesignment of Rente betweo Grentor and Lender, and Includes without lmitation all
asglgnments and security inlerest provigions ralating 1o the Renls, _
Event of Default. The words "Evant of Default* moan and Include nny of the Evants ol Purilt sat forth balow In the section titted *Evants of
Dafault,"
Grantor. The word "Grantor” means Chicago Tile and Trust Company, Trusiea under tha! cerialn (liust Agrsement dated March 3, 1675 and
known aa Trust Number 1085810,
indebtedness, The word "Indabtedness” moans all principal and interast payable under tho Nole and (ny o nounts axpended or advancod by
Londer to discharge ebiigations of Grantor or expensos Incurred by Lendor 1o enforco obligatlons of Grantor uraerihis Assigrnment, togother with
intorest on such amounis be providod in thia Assignmant.

Lender. The word “Lander” maans Suburban Natlohal Bank ol Palaline, e successers end assigna,

Note. The word "Note" means the promisscry nole or cradit agreemant dated July 1, 1984, In the original nrincipal amount of
$600,000.00 rom Grantor to Lender, together with all renewals ol, extensions of, modifications of, refinancings ol, consalidations of, and
subsliutions for the promissory nate or agraement. The Interest rate on the Noto is 10.500%,

Property, Tha word "Property” maans the real property, and all Improvements thereon, described sbove In the "Assignment” section.

Real Property. The words "Raal Property” mean tho property, Intorests and righ's described above in the "Property Definition” saction,

Related Documents, The words "Relalod Documents” moan and Incisde without mitaton all promissory notes, credit egraements, loan

agreements, guaranties, securlty agreemenis, mortgages, desds of trust, and all other Instrumenis and documems, whether now or hereater
oxisling, axecuted in connectien with Granior's Indeblodness te Lander.

Rents, Tho word "Renla” moans all ronls, rovenuos, Income, lseues, and prolils rom the Properly, whether due new or later, including wilthout
limitatior: all Rents fram ail loases doscribod an any exhibl! attached to this Assignmant.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOA UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

(

PAYMENT AND PERFORMANCE. Excepl as clherwise providad In this Assignment, Borrowor shall pay to Lender all amounts secured by Ihiso-i

Assignment as they bacome dua, and ahall siriclly perform afi ol Batrower's obligations. Unless and unill Lender exercises Ita right 10 collect the Renta
as provided below and s¢ long as there ls no dafault under this Assignment, Granlor may remaln In possession and conirol of and oparate and
manage tha Property and collect the Rents.

LENDER'S RIGHT TO COLLECT RENTS. Londer shaill have the rght at any time, and avon though no delault shall have occurred upder thia
Asgignmant, to collect and raceive the Ronts, For this purpose, Lender iz haroby given and grantod the Ioliowing rights, powers and authority:

Notice to Tenanta. Lender may sand nollces lo any and nll tenants of tho Property advising them of this Assign vgand directing all Ronts to be

a}
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paid directly 1o Lender or Lendor’s agont.

Enter the Property. Londor may enter upon and 1aka pogseesion ol the Proparty; demand, collact and recalve lrom the tenants or from any othor
persona llablo therelor, all of the Rents; Institute and carry on alf legal proceedings necessary for the protoction of the Property, Inchiding such
praceedings as may be necassary ‘o rocover possession of the Property: collect the Rents and remove any tenant or tenants or ather persons
trom the Praparty.

Maintalr the Property, Lender may enter upon the Praperty to maintaln the Property and keep the same in repalr; to pay the costs thereo! and of
all sarvices of all empioyses, including thelr equipment, and ol all cenlinuing costs and expenses of maintaining the Proparty In proper repair and
condilion, and also 1o pay all 1axes, assessmants and water utllifles, and the premiums on fire and other insurance affected by Lender on the
Property.

Compliance with Laws. Lender may do any and all things to exacule and camply with (he laws of the State of Winols and aiso ali other taws,
tules, orders, ordinances and ragquirements of all other governmental agencies affacting the Property,

Lease the Property. Londer may rani o lanse tho whola or any part of the Property for such term or terma and on auch conditions as Lender
may deem appropriate.

Employ Agenta. _Lendor may engago such agont or agents as Lendor may deom approprlate, aither In Lendar's name or In Grantor's name, to
rent and manac< the Property, Including the coliection and applicalion of Rents. v

Other Acts. Lende: niay do all such other things and acla with raspect 10 the Property as Lender may deem appropriale and may act excluslvely
and soiely In the placs ar d slead of Grantor and o have all of the powers of Grantor for the purposes slated above.

No Requlremant 1o Act. Leiadar shell not be raguired to do any of the loregoing acts or things, and the lact that Lender shall have perfermed one
or mora of the faregalng act arthings shall not require Lander to da any other speciflc ac! or thing,

APPLICAT{ON OF RENTS, All cosis el expanses Incurred by Lender in connaction with the Proparty ahail be for Borrower's account and Lender
may pay such Coals and expenses frim ihe-Renta, Lender, in lts sola discrotion, shall determine the appiication of any and all Renta received by it;
however, any stich Rents recelved by Lander which are not applied to such cosls and expenses shall be applied to the Indebtadness, A# expenditures
made by Lender under this Assignment and (1ot elrbursed from the Rents shalt become a part of the Indabtedness secured by this Assignment, and
shall be payable on demand, with Interest at the Mote rate from dale ol expendiure umil paid.

FULL PERFORMANCE. Il Grantor pays all ol the Incebto Jnass when due and otherwise performs ali the obligations Imposed upon Grantor under this
Asslgnmant and 1ha Note, Landor shall oxacute and uclvzi-‘o Grantor s sullable salisfaction of this Aasignmant and suitablo siatermente of lemineion
of any financing siaternent on Mle evidoncing Lendar's securw nlaroat In tho Rants and the Proporty, Any termination foe ragquired by law shall bo pald
by Grantar, {f permitted by applicable law,

EXPENDITURES BY LENDER. H Grantor lalls to comply with any pravislon of this Assignment, or It any action of procesding is commenced that would
materally alfect Lendor's interasts In the Froperty, Lander on Grantei's bahall may, but shall not be roquired to, take any action that Lender deems
approprials. Any amoun! thal Lender expends In so doing will bea: Interas) al the rale charged under the Note from the date incurrad or pald by
Lender to the date of repayment by Grantor, All such oxpanges, al Lenda ‘s ¢ption, will (a) be payable on damand, (b) be addad to the batance of the
Noto and be apporioned amang and be payablo with any instaliment paynvals.fo become due during eithor (i) the term of any applicable Insurance
policy or (if) the remaining tarm of tho Nole, or (c) bo troaled as a balloor. rayment which will be due and payable at the Nolo's maturity., Thia
Assignmon! also will securo payment of those amounts. The righla provided fe. i this paragraph shall ba In addition 1o any other tighta or any
remadioa 1o which Londer may be oniilled on account of the delaull, Any such acfon by Lender shall nol be construed as curing the default so s to
bar Londer from any remady that it otherwise would have had,

DEFAULT. Each of the lailowing, al the oplion of Lender, shall constiule an event of defaut CEveidt of Detaul™) under this Assignment:
Default on Indebtedness, Failurs of Granlor to make any peymant when dus on the indabiciiess.

Compllance Default. Fallure to comply wih any other term, obligation, covenant or conditlon coraained In this Assignmant, the Nota of in any of
the Ratated Documents,

Breachas, Any wasranty, rapragantalion or alatomeont made or furnished fo Lender by ar on behalf of Lirantor under this Asalgnmant, the Note or
the Related Documents is, or at the time made or furnished was, lelse (n any matesial respect.

Other Defaults. Failure of Grantor to comply with any lerm, obligation, covenant, er condlion contained In iy Ziva: agreement between Grantor
and Lender.

Insolvency. The Insolvency ol Granlor, appointment of a receiver for any part of Grantor's property, any assignmdnt ier the benefit of creditors,
the commencement of any procoading under any bankrupicy or insclvency lawa by or against Grantor, or the diiscution or termination of
Grantor's oxlsience as a going business (It Grantor is a businoas). Excopt to the oxtant prohiblted by fedorat taw o lllinols law, the doath of
Gramor {il Grantor I8 an individual) aloo shall congtiute an Evont ol Dalault under thie Assignment,

Forecloaure, etc. Commanceman ol loroclogura, whather by Judicial procooding, solf-help, ropossession or any other method, by any creditor of
Grantor against any of the Property, Howover, this subsaclion shall not apply in tha event ol a good talth dispute by Granior as 1o the validlly or
reasonablaness of the cleim which Is the basls of the loreclosura, provided that Grantor gives Lendar written notico of such claim and furnishes

reserves or a surety bond far the claim satisiactory to Lender.

Events Affecting Guaranior. Any of the preceding avente occurs with respect to any Guarantor of any of the indebledness or such Guarantor
dlas ar becomes incompetant,

Inaecurity, Landar reasanably deoma Haelf Inagcura,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenco of any Event of Default and at any lime tharaaiter, Londar iney axercisa any ono or‘w |
moreo of tho laliowing righia and romedios, in addillon to any other rights of romedios providod by law:

Accelarate Indebtedness, Lontor shall have tho right at its option without nolice 1o Grantar to doclare the antire Indebtednets immadiately due ;
and payable, Including any prapayment penally which Grantar would be requlred fo pay,

Collect Rants, Lander shall have the right, withow notice to Granlor, to take possession of the Property and collec! tha Rents, Including amounts
past dus and unpsid, and apply the net proceods, over and above Lander's costs, against the Indebladness. in furtherance of this right, Lender fag)
may require any tenant or cther user ol the Fraperty to make paymenis of rent ar use fees directy 1o Lender. if the Renis are collscted-by Lander, ¥ ¢
than Grantor Irravocably designates Lender as Grantor's atiorney-In-fact 1o endorse Insiriments received (n payment theroaf in: the name of 9y
Grantor and to nogotinte the same and cofioct the procoeds. Paymenia by 1ananis or othor ugers to Lender In response to Lendor's demand shali ~}
satisly the obligations for which the paymenla are mads, whelher or not any proper grounds for the demand existad. Lendar may exercise fla
rights under 1his subparagraph elthar In parson, by agent, or through a recelver.
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Morigagee (n Poasesalon, Londaer ohall have the fghl lo be placod & morigageo in poatossion or lo have # recolvor appointod to take
possosalon of all or any part ol the Proparty, wilth tho powar fo prolect and prosorvo tha Proporly, to oporato the Propary procoding loreclosiire or
valg, and to colloct the Renls from the Property and apply tho procoads, ovor and abova the cosl of tha recaiverehlp, agalnst tho Indeblednoas,
The morigages Ih passesslon or rotelver may satve without bond If permilted by law, Lendor'a right to the appolniment of a receiver shall exisi
whether or not the apparent valuo of tho Proporty excoeds the Indebtodness by a substantlat amount. Employment by Lender shall not disquality
& person from serving as a recelver,

Other Remadias, Lendor shall hava nl othar rights and remedies provided in this Assignmant or tha Nota ar by law,

Walver; Election of Hemedles, A walver by any party ol a breach of a provision of |his Assignment shall nol consliiute a walver of or prejudice
the party's rights otherwise to demand atrict compliance with that provision or any other provision. Election by Lender to pursue any remady shall
not exclude pureult ol any othor romady, and an olection lo make expendiiures or 1ake action to pesform an obligation of Grantor undor this
Assignmont atter lalilire of Granlor to porform shalt nol afloet Lander's tigh! to declare a doiault and oxercleo ite ramadiesa undor thia Assignmenl,

Attorneys' Fess; Expensea, |l Lendor [nstilutos any sult or actlon to enforce any of the terma of this Assignmenl, Lendor shall bs entitled 1o
recover altarneyd’ fees at irlal and on any appeal, Whather cr not any ceurt action Is involved, all roasonable expenses Incurred by Lander that in
Londar's opinion are necessary al any ime tor the protection of Its Interest ot \he enforcement of s righls shall become a part of the Indebladness
payable on demand and shall bear Inlerest irom the date ol expandilure unt! repald at the Note rate, Expensas covered by this paragraph
In¢lude, without “mitation, howaver subjecl to any limits under applicable law, Lender's allorneys' lees and legal expenses whother or not there s
a lawsull, Inciuding-attornays' lees lor bankrupicy proceadings (Including efiorts to modity or vacate any automatic slay or Injunction), appeals and
any unlicipated pozi=iidgment collectlon seivicos, tha coat of searching records, obtaining title reports (Including foreciosure repona), surveyors'
reports, and appralait feas, and tile insurance, to the axtant parmitlad by applicable law. Granlor also will pay any court costs, in addition 1o all
athar sums provided by law,

MISCELLANEOUS PROVISIONE, Tan foliowing misceliancous provislons arp a part ot this Asgignment:

Amendments, This Assignment, ;avather with any Related Documents, constitutes tho entire understanding and agreement ol the panles as 1o
ihe matiers sel forth in Itis Assignmart: No alieration of or amendment lo thia Assignment shall ba effsclive unlass given In writing and signed by
iha pasty or parties sought o ba cnarged < bound by the alleration or amendment.

Applicabla Law. This Assignment has Gae:( dellvered to Lander and accepted by Lander in the State of illinola, This Assignment ahall be
governed by and consirued in mocordance wh*; i:e iaws of the State of lilinois.

No Modification, Grantor shall not onfer info wnw anreement with the holdor of any monigage, deod ol trust, or other socurlty agreamant which
has priortty over this Assignment by which that ajrormant la modilled, amended, oxtended, or ronewad without the prier writtan congent ol
Lendar. Grantor shall neither request nor accopt any «uh'rg.advances undar any such security agreameant without the prior written consent of
Lender,

Severabliity, Il a courl of compatent Jurlsdicllon finds any pravisien of this Assignment 10 be Invalid or unenforceable as to any person or
circumatanca, such linding shall not render thal provision invalle or unanjorceable as 1o any other persans or circumstances. If feasibie, any such
offonding provislon shall be deemod to bo modiliad lo be within tive "miis of enforceabllity or validity; howaver, if the offending provislon cannot be
30 moditied, # shall bo siricken and aft oihor provisions of this Assignerin all other respects shall remain valid and enlorceable,

Sucocessors and Assigns. Subjsct 10 the limialions stalod In this Assignren® on transfer of Grantor's Intarest, this Assignment shall be binding
upon and Inure to the benetit of the parties, their succossors and assigns. i ~wnership of 1he Properly becomes vealad In a person other than
Grantor, Lender, without notice lo Granter, may dasl with Grantor's successory w.th-;aferance to this Assignment and the Indabiedness by way of
forbearance or extension without releasing Granlor from the obligatons of thla Kssignm~:it.or llabliity under the Indebtedness.

Time I8 of the Easence, Tima {3 of the sssence In tha parformance of this Assignmen.t,

Walver of Homeslead Exemplion, Grantor hoereby reloases and walves all rigis and be w3 of the homestead exemption laws of the Siale ol
Iiinols as to all indebtedness secured by this Asslgnment,

Walver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE (ZONTRARY CONTAINED IN THIS Aselgnment,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY D1’CER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CRZGITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS assignment,

Walvers and Consents, Lendor shall nol be deamed lo have walved any rights under this Assignment {or uruer e Rolaled Documents) uniess
such walver ig In wiiting and signed by Lender, No delay or omission an the par of Lender In exerclaing any r;n*-chall operaie as & walvar o!
such right or any other right, A walver by any party of a provision ol this Assignment shall not conatitute a walver 1f or nrejudice the party's right
otherwige to demand strict compliance with that praviglen or any other provision. No pricr walver by Lender, nor any covirsa of dealing batween
Lender and Granior, ahall canstiiute & walver of any of Londer's righls or any of Grantor's obligations as lo any luture tranaactions, Whenever
consont by Lender is required in this Assignment, tho granting of such conaent by Lender in any Instance shall not constiluto continulng consent ta
subsequent Inslances where such consent s requirad,

GRANTOR'S LIABILITY This Assignment Is execuled by Grantor, not persenally but as Trustee as provided abave In the exerclse of the power and
the authority conferred upon and vested in It as such Trustee (and Grantar thersby warrants that It possesses full power and authorlty to execute this
Instrument), and It Is expressly undersiood and agread that nothing in this Assignment or in the Mote shall be construed as creating any itablity on the
part of Grantor personally to pay the Nola or any interest that may accrue thereon, or any other Indabladneas under thls Assignmeni, or to perform any
covanani either express or Implied contained in this Assignment, all such labllity, If any, belng axpreasly waived by Lender and by every parson now or
hereafter claiming any right or security under this Assignrmant, and thal so far as Grantor and s successors personally are concerned, the legal holder

or holders of the Nole and the owner or owners of anty Indebtedness shall look solely to Ihe Property for the payment of the Note and Indebledness, b0
the entorcement of 1he lien crealed by this Assignment In the manner provided in the Note and herein or by action 10 enforce e personal labiity Olyd
any guarantor,

/%)
CHICAGO TITLE AND TRUST COMPANY ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOTa}
PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHOH!ZEDm
OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED, f
[
GRANTOR: 94

tla and Trust Com
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CORPORATE ACKNOWLEDGMENT
STATE OF I L‘ )

) 88
COUNTY OF 000 K )

Jo™ P 9l

On this day ol iy . 18_ T/ | bolora me, the undersigned Notary Public, personally appearod x, Authorized
Officer of Chicago Titie and Truat Company, find known to mea to bo an authorized agont of the corporalion thal executed the Asgignment of Rents
and acknowladged the Assignment to be the Ireo and voluntary act and doed of the corporalion, by autharity of its Bylaws or by resolution of s board
ol diroctors, lor the uses and purposes thorein mentfioned, and an aath statad that he or she 'a authorized %o sxeculo this Assignment and In fact
exacuted the Assignment on hehalf of tha corporallon,

By é‘{%" L/Q‘/(«;”M)gf\f’ Rosiding al d/(/ QR'SCL ) Ay

Notary Publle In and.‘or the st L My commission axplres
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Souln) o wes ang Laoy ‘i\ﬁZLCB’}LMSfyﬁ"
oW I1Q SPIY Notary Publle, Stats of Iiinoly

§ A fr!y‘Commlsslon Expires 6/10/94
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