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“THIS MORI‘GAGE (*Security Instrument") is’ gwen on J\-,IIY 25th, h 1991 o
The mortgagorir . YONG SIK KIM, T I ‘ ‘ R s
KWAN YE KIM, ', ‘HIS WIPE"

T ey S (Borrower).
Thns Security Instrumez? i ziven to © ] o - o S o
MARGARETTEN & LQVPANY, 'INC, - oo ' 3 . which is organized and existing
under thc laws ot‘ "the S ale of New Jersey ,and whosc addrcss ls' o o
‘Ohe” Ronsdn Road, Iselin, New Jersey 088307 =~ = S MLender™.
Borrowcr owes Lender the pnnci,)a' sim of ) o
' geventy- Five Thousand, Six Hundred anc't 00/100 Dollars
(US ‘% ‘ 75,600.00 ). This debt is cv:denced by Borrowersnote dated ‘the same date as this Security
Instrument (“'Note’’), which provides 10~ monthly payments. wrth the full dcbt, if not paid earher, due and payable
on August ist, 2021 . rhis Sccurity Instrumcnt secures t6 Lender: (a) the GCayment of the debt
evidenced by ihe Notc, with interest, and all reaewals, cxtcnstons and modiﬁcations of thc Nolc. (b) the paymcnt of all oiher
glims, with interest advanced under Paragrnph'? o rrott.ct the sccurtty of lhls Secunty Instruma.nt, :md (c) the pert‘ormnncc
of Borrower’s covenants and agreements under this Sccurity ]nstrumcnt and thc No :.For th:s purpose, Borrower does hereby
mortgage, grant and convey to Lender the following asscribed’ property located "
. , " COOK County, mmons:
PARCEL 1:
THAT PART OF LOT 3 LYING WEST OF A “TPAIGHT LINE DRAWN FROM A
‘POINT ON THE NORTH LINE OF SAID LOT S WPIGH IS 82, 32 FEET EAST
OF THE NORTH WEST CORNER THEREOF TO A [07 NT IN THE SOUTH LINE
OF SAID LOT 3, WHICH 18 69.49 FEET EAS SOUTH WEST
CORNER' OF ‘SAID LOT 3 (EXCEPT THE %.Cd" '.1' THEREDF AS’
MEASURED ON THE NORTH AND SOUTH LINES OF SATT LOT 3) IN THE
RESUBDIVISION QF LOTS 8, 9, AND 10 IN LAKEVIEW r\RK,'BEING A
SUBDIVISION QF PART OF THE ‘SOUTH "EAST 1/4 CF "1HE ZO0UTH EAST 1/4
OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 13, EAST oF THE THIRD
PRINCIPAL MERIDIAN IN COOK GOUNTY ILLINOI‘% i
‘PARCEL 2:
THE NORTH 14.40 FEET AS MEASURED ON THE EAST "AND WES LINES OF
THE EAST 34.0 FEET AS MEASURED oN THE NORTH AND SQUTH.,INES OF
‘L,0T '3, IN THE RESUBDIVISION ‘OF LOTS '8, 9 AND 10 IN LAKEVY u;"" ‘
PARK BEING A RESUBDIVISION OF PART OB‘ THE SDUTH EAST 1/! CF THE
‘SOUTH EAST 1/4 OF SECTION 2B, TOWNSHIP 41 NORTH RANGE 13, 23T
OF THE THIRD PRINCIPAL MERIDIAN, IN 'COCK COUNTY, ILLINOIS
‘PARCEL 3:
EASEMENTS AS SET FORTH IN THE DECLARATION OF EASEMENTS MADE BY N\
‘LLAKEVIEW PARK INC, A CORPORATIDN OF‘ ILLINOIS DATED NOVEMBER 19,‘
1959 AND RECORDED NOVEMBER 20, 1959 AS DOCUMENT 17717658' 'AND AS
SEE ATTAOHED ‘

00832CY6

wprchhas the addréss of : R _ ‘ L
7‘225 N‘ CAMPBELL UNIT A CHICAGO', 'IL ' 60645 o (*‘Property AddréiSSf.')}

"TOGETHER WITH all the improvements now or hereafter crected on the property. and all easements, appurtenanccs,
and fixtures now or hereafter a part of the property. All replacements and addmons shal[ also ‘be covered by this Security
lnstrument All of the foregoing is referred to in this Security Inslrument as thet ”Property
) BORROWER CQVENANTS that Borrower is lawt”ully selsed of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbercd except for encumbrances of record, Borrower warrants
and ‘will defend generally the title to the Property agalnst all cEaims ‘and dcmands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national usé and’ non- umform covenants with hmlted
variations by Jurisdictlon to constitute a uniform security lnstrumcnt covermg real property

UNIFORM COVENANTS, Borrower and Lcndcr covenant and agree as ‘Tollows:

1, Payment of Principal and Interest; Prepayment and Lale Charges. Borrowcr shall’ promptly pay whcn duc ihe
pr[ncipai of and lmerest on the debt evikienced by the Notc and any prcpnymem and iatc chiirges dué under’ the WNote,
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4 ‘ ..
after the date of occupuncUlm.eQ EcEisnlaCs IAtL. LQ Q@B:Mm(gc unoreasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Properiy, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or atherwise materially impair the lien created by this Security Instrument or Lender's security interest, Borrower
may cute such a default and reinsiate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien crealed by this Security Instrument or Lender’s securily interest, Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence, If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires fee title lo the
Property, the leasehoid and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying
reasonablic attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shail become additional debt of Borrower sccured by this
Securily Instrumsat. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insucarce. 1f Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower sball hay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverags required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantialiy 2quivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the niorigage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially cquivalent mortgugs insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to ane-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsad or ceased
to be in effect. Lender will accept, uselans mtain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
paymenis may ne longer be required, at fae option of Lender, if mortgage insurance coverage {in the amount and for the
period that Lender requires) provided by an jasurer approved by Lender again becomes available and is obtained, Borrower
shall pay the premiums required to maintain morigage insurance in effect, or to provide a [oss reserve, until the requirement
for morigage insurance ends in accordance witl. a1y written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may max< reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspact.oq specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award'cr claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. Or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

in the event of a total taking of the Property, the proceeas s%all be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In th¢ cvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is eltusi fo or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrover and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of thie proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, diziZed by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the evziiof a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less then the nmount of the sums secured immediately
before the taking, uniess Borrower and Lender otherwise agree in writing or un'css applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whetl e or not the sums are then due.

If the Property is abandoned by Borrower, or if, alter notice by Lender o Borroverchat the condemnor offers to make
an award or settle a claim for damages, Borrower (ails to respond to Lender within 304:ys 4fter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration o vepair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prinzipal shail not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change tle aracunt of such payments.

11. Borrower Not Released; Forbearance by Lender Not n Walver. Extension of the time for zavin=nt or modification
of amortization of the sums secured by this Securlty Instrument granted by Lender to any successo: ir/interest of Borrower
shall not operate to release the lability of the original Borrower or Borrower’s successors in interest, Lendel skall not be required
to commence procecdings against any successor in interest or refuse to extend time (or payment or otherwise modifly
amortization of the sums secured by this Security Instrument by reasan of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy,

12. Succesgors and Assigns Bound; Jolnt and Seyeral Liabillty; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execuie the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. 1 the loan secured by this Security Instrument is subject to a law which sets maximum Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the ioan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partiai prepayment without
any prepayment charge under the Note,
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14. Notices. Any noticrLJBvaoF E I QIA @1@ ng by' dclivcnng itor by mailing

it bv first class mail unless applicable law requires use of another method. 'I'hc notice shall be dlrected to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender: shall be gwcn by'f‘ rst class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower, Any notice prov:ded for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdliction
In which the Property Is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable lnw, such conflict shall not affect other provistons of this Security Instrument or the Note which can be given
effect without the conflicting provision, 1o this end the provisions of this Security Instrument and the Note are declared to
be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of’ thls Secumy lnstrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the. Propcrty or any interest in
it is sold or transférred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Secun:y Instrument. However, Lhis option shall agiibe exercised by Lender if exercls® Ts’prohibited by federal law as B3 T
the date of this Security Instrument.

If Lender exercises this option, Lender shall gtve Borrowar notlce of acuelerauon The notice shall provide a pericd of
not less than 30 days from the date the notice is delwered or manled thhm which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay thése sums prior fo the’ explration of this’ penod Lender may invoke any
remedics permitted Ly this Security [nstrument withowt further notice or demand on Borrower,

18. Borrower s pht to Relnstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement ofMbinSropxiny Instrurhek dizcontaied at any Uime prior 10 the eardicr of: (a) 5 days (or such other period as
applicable law, may'speiife frtseinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; ar (b>en!ry of a judgment en I'orcmg this Secunty Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which tnes vrould be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other novenants or agreements; (c) pays all expénses incurred in enforcing this Security Instrument,
including, but not limited to, reasornakle attorneys’ fees; and (d) takes such action as Lender may reasonubly require to assure
that the' lien of this Security Instrumzu Kender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shail continrie inchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully ifective as if no acceleration had occurred, However, this right to reinstate shau
not apply in the case of acceleration undcr Paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with this Sccurily
Instrument) may be sold one or more times without rior notice to Borrower. A sale may resuitin a change in the entity (known
as the '*Loan Servicer’'} that collects monthly payi:ents due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated t2's/sale of the Note, If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance "vith Paragraph 14 above and applicable law. The notice will state
the name and address ol the new Loan Servicer and the add'ress to which payments should be made, The notice will*also
contain any cther information required by applicable law,

290. Hazardous Substances, Borrower shall not cause or perrii’ the presence, use, disposal, storage, or relcase of any |
Hazardous Substances on or in the Property. Borrower shall not do, nor rilow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sen’¢nies shall not apply te the presence, use, or storage
on the Property of small quantities of Hazardous Substances that arc generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clzim, demand, lawsuit or ather action by any
governmental or regulatory agency or privatemMol?mcn&PJdpenY!mLmy Hazardoug-Substance or Environmental
Law of which Borrower has actual knowledge: i Borrower:iearns, or is notifted by s> ,,ovc.rnmcntal or regulatory authority,
that any removal or other remediation of any Hikzardoud Subitance atlectng (he Property i7 vedtssary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law,

As used in this Paragraph 20, ‘*Hazardous Sqhstanes’c: any UipAe subymangaes defined as taxic or hazardous substances
by Environmental Law and the following substagens: gasedim, kerosene, other flammable oritcxic petroleum produects, toxic
pesticides and herbicides, volatile solvents, malerials containing dsbestas or formaldehyde, and rad!5active materials. As used
in this Paragraph 20, *'Environmental Law'’ means federal laws and laws of the jurisdiction whzre t.e Property is located
that relate to health, safely or environmeniak proregtione ECNK I LA UOKWEEE 303-19-TA'70

NON-UNIFORM COVENANTS. Bogrpwon andiLapder Tumgher: covniapt-and mgresagfollows:

21. Acceleration; Remedles, Lender shall'give oildé to Borrower prior to acceleration following @Bovrower's breach
of any covenant or ngreement In this Sceurity Instrument (but not prior to acceleration under Paragraph 17 v nlvss applicable
law provides ctherwise). The notice shall specify; Ya)1thedefanis;1(bXthe edo K reqaired-1@ cure the default; (c) a date, not
less than 30 days from the date the notice is ghyercto :Borrower bypvhtch abesdefault must be cured; and (d) that Faiture to
cure the default on or before the date specified in"the notice oy resufi in acceleration of the surmsd secured by this Security
Instrument, foreclosure by Judicinl proceeding and sale of the Property, The notice shell further Inform Borrower of the right
to reinstate after accelerntion and the right to asscrt in the foreclosure proceeding the non-existence of » default or any other
defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before the date specified in the notice,
Lender at its option may require immedialte _payment In lull of all sums secured by this Security lnstrumenl without further

00832£16

.....

costs of Utle evidence. .

22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Porrower) Berpowes, shatl payrany recordation costs,

23. Wajver of Homestendil Bprromverswaives:albright ofthomestead exemption in the Properiy.
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UNOFFICIAL CGOP¥?o o

CREATED 8Y THE MORTGAGE FROM LAKEVIEW-PARK INC, A CORPORATION OF
ILLINOIS TO MARSHALL SAVINGS AND LOAN ASSOCIATION, A CORPORATION
OF ILLINOIS DATED JANUARY 22, 1960 AND RECORDED JANUARY 26,

1950 AS DOCUMENT 17767403 AND AS CREATED BY THE OEED FROM

" LAKEVIEW-PARK INC, A CORPORATION OF [LLINOIS TO PAUL A. ROSEBAUM
AND FAYE ROSENBAUM, HIS WIFE OATED APRIL 26, 1950 AND RECORDED
MAY 4, 1960 AS DOCUMENT 17845687

(A) FOR THE BENEFIT OF PARCEL 1 AFORESAID FOR INGRESS AND EGRESS
OVER, UNDER, AND ACROSS THE NORTH & FEET OF LOT 3 IN THE
RESUBDIVISION OF LOTS B8, 9 AND 10 (EXCEPT THE EAST 34 FEET AS
MEASURED ON-/THE NORTH AND SOUTH LINES THEREQF) AND ALSO (EXCEPT

THAT PART THERFOF FALLING IN PARCEL 1 AFORESAID) IN LAKEVIEW-
PARK SUBDIVISIIN AFORESAID AND

¢(8) FOR THE BENEFIT OF PARCEL 1 AFORESAID FOR INGRESS AND EGRESS
OVER, UNDER, UPON- ZRD ACROSS THE WEST 168 FEET OF THE EAST 34
FEET (AS MEASURED OM THE NORTH AND SOUTH LINES) OF LOT 3 IN THE
RESUBDIVISION OF LOTH“"8, 9 AND 10 (EXCEPT THAT PART THEREOF
FALLING IN PARCEL 2 AFORESAID) ALL IN LAKEVIEW-PARK SUBDIVISION
AFORESAID.

PIN H#10-25-428-095~0000
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