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f‘ THIS MORTGAGE(”Smur» 7 Tnstrument") i given on JUL\(_szl,_ 1991
~ JOHN'F.. HUGHES R
'AND’KAREN A." HUGHES; 'HUSBAND 'AND 'WIFE "* '

("Borrower) This’ Secunly Tnstrifment 8 gm; b
NBD MORTGAGE COMPANY A

whlch 15 orgamzed and exislmg under the taws of THE STI‘ .L"}‘ OF DELAWARE o ’-"_ ,ar’rdwhos[e
address 1% 900 TOWER DRIVE o Cor T

TROY; MICHIGAN 48098 L ”'ender") Borrower owes Lende: the prmcrpal sum of
'I‘HREE HUNDRED FORTY ONE THOUSAND 'I‘WO HUND QLD

AND 007100 aalV, WMMm(US §' 341, 200 00 ),
Thls debt is evidenced by ‘Borrower's HOIL duted the same dute as thrs \ecur ry ln.'strument( Nole"), whrch provrdes For
monthly puymonts, with the full debi, if not puid. curlu.r, due and pnyuble on - BUSUST 1, 2021

This Sccunly Tnstrument secures to Lc.ndc.r (u) the repuyment uf Ihe deht wldencr.d by .ne .\!ute, wuh mlere';t, zmd aII l‘bl’lbWH]H,
exlem.runa and modlifi cations of the Nntc, (b) the paymenl of 'l other sums! Willi interesi. advanced under parugmph Tto
protect the secunty of this Secunty Instrument und (c) the performnmca of Borrower’s covy nants and agreements under this
Secunty Tnstrument and the Note For this purpose, Borrower does herehy mort;,ug,e, g,rrmt and convry to Lender ihc followrm,

described propeﬁy localed in' COOK County,l]lrnms
LOT 27" IN SUBDIVISION OF BLOCK 13 IN WILLIAM 'LILL AND 'HEIRS' OF o

MICHAEL DIVERSEY SUBDIVISION IN THE NORTH' WEST 1/4 OF SEC'I‘ICN
29, TOWNSHIP 40 NORTH, RANGE 14 EAST oF 'I‘HE 'I'HIRD PRINCIPAL
MERIDIAN IN COOK COUNTY ILLINOIS '
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"1'4‘-"'2‘9-‘:1’11‘3'.,-'013-'0000 .

whick: his the ddress of ~ 1436 WEST WELLINGTON; JGHIeAgo" o (smaciy)
0657 S g

I]lmois G ‘ IZIp cm, o . ( Pmperty Addresz; ).‘ e
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5. Huzard or Proper pro a istigg or hereafler erected on the
. Properly insured against loss b.‘/ :FFJ ¥nd ¢ el any other hazards, including
floods or, ﬂoodmg. for which ¥€nder nsufanc um hul : infthe amounts and for. the periods

that' Lendor requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approvn]
which shall not be unreasonably withheld. If Borrower fuils 1o maintain coverage described above, Lend;.r mx\y. at Lender's
oplion, obtain coverags to protect Lender's rights in the Propérty’in' ‘iccordance with panigiiph 7.

* All insurance polivies and renewsls shall be acceptable to Lender and shull include a standerd mortgage clause. Lender
shall have the right to -hold the policies and renewals. If Lénier requires. Borrower shiill promptly gwo to Lender all'receipts of
paid premlum.s nnd reriewal notices. In the event of loss, Borrower shall give prompt notice’ to the'insurance carrier nnd Lender
Lender may make proof of loss if not made prompily by B()rrower.

Unless Lender and Borrower otharwrw Rgree in Wﬂtlﬁg. instirance proceeds shall be apphed to restomhon or ropmr of the
Pruperty damm,ed. if the restoration or reparr is oconomicaliy fensible and Lender' s secunty is not lessened. If the rcstormron or
repair is not economically feansible or Lender's ser.unty Hwvould be lessened the insurunce procwdq ‘shall’ be ‘applied to’ the' soms
secured by this Security lnstmment, whether of nof then due, “with any exceks psud o Borrower 'If Bofrower nbnndons‘ the
Property. or doss nol ‘answer within 30 days o ‘nofide from’ Lender' that the’ mqurn.nce chrtier his offered tb settle’§ c]mm, then
Lender ‘may ‘collect the irsurance proceecds. Lender ruly wse the procesds 1o’ répuir 'or “restore the’ Property or to pay sums
seeured by this Seturity Insiniment, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and: Borrower otherwise agréee’ in wrlung, any spplication ‘'of proceeds to’ principal ‘shall not éxtend or
postpone ' the due date of the monthly ‘puyments: referred to'in’ pnragmphs 1and 2 or chrmge ‘the umount of the 'piymenty. 1f
under puragraph 21 the Property is acquired by Lender Borrower's right'1¢ ahy’ insurafica polrcres. intl procedds resiilting from
dumuge 1o the Property prior to the ucqmsinon st-mlt puss lo Lender (o thc dxteént of lho sum-; secured hy this St.curily ln'etrument
immediately prior to the acquisition.

6. Ou.upnncv Preservutmn. Maintenance and Proteuron ol’ the’ Property, Borrower’s’ Loun Apphcntmn, ‘Lensehiolds,
Borrower shall occupy, estublish, and use the Property ‘as Borrower' s pnnclpai residence within snxty duyb after the’ exécution of
this Security Instrumcnt-and’ shall continue to occupy the Property as Borrower's pnncrpa] residence for at least one 3 year “after
the date of occupancy, anless Lender otherwise ngrees. in wrrlmg. whiéh donsent shall 'not be unreat.onab]y wrlhhe!d or unless
extemmtmg circumstancer erist which are beyond Borrower F control Borrower ‘shall” not de.stroy. dnmﬂge or’ 1mpa|r ‘the
Property, allow the Praperty 12 deterrorme. or commit waste on ‘the Property ‘Borrower shall be in ‘default’ if any’ “forfeifire
action or proceeding, whether ¢t or cnmmul. is begun ihat in'Lénder's good: fatth Judgment could result in' forfelture of the
Property or otherwise matena!ly irapir the lien éreated by’ thls'Secunty Instroment’ or Lender*s security interest. Borrower miy
cure such a defuult and reinstate, ns - covided in paragraph 18, by causing the action or proceedmg to be dismissed with a ruling
that, in Lender's g,ood faith déterminat’ oy’ precludba furfelmre of the' Borrokver s interést’in the' Property or olher niaterdiil
impairment’ of the lien creatéd by this Salv. «ty In-:trumi..nf or' Ledder's | seu:rlly intefest!” Borrower sHal) also' be in''default if
Barrower, during the foan upplication’ process, ‘edvg’ mmermlly ful$é or inhcetirite’ mformntron or statemeénts to Léndér (or failed
to provrde Lender with uny mulerial informati m)i i éonnection with’ the loan evidénced’ by thé Note, including, but not hrruted
to, reprosenlnhonq concerning Borrower's ocuz....n’,, “of the Property ‘w5 prmcqml res:denr.e. If this’ Secunly Insfriiment is'on a
leaschold, ' Borrower shall comply with al)l ‘the pro "-nons of thi feasd. 1 ‘Borrower acqu:res fee ml(. to ihe Property. the
leasehold dnd the fee title shatl not mcr;,r. ‘tinless Lenlter ay ru.s to'the mcrgcr in writing. 51

7. Protection of Lendcr ] Rrghw in the Property 77 aorrower fifts'fo pesform the covenants tnd’ dgreements contained in o
this Secunty Instrumént,’ or there is a le;_,ul procccdinb tnnt rany sng,mhcnnl]y affect Lender’s righls in the Property (such as a ‘f
proceedmg in bankruptcy, probato for condemnslion of for Fertu.e or to enforce’ lnwr, or regu!anonb), then ‘Léndér may'do and ,,
pay for whatever is necessary o prolect ‘the value''of the: Propt’ 3) am.l TLehder's' ﬂbhts iri the’ Property Lender s actions rnay
include pnymg any sums secured by a lien ‘which hus prnon." cver this Security Instrument. appearing in courl,’ paymg~ -
rea.sonable attorneys' fees and’ entermg on the Property to mnke re,w 5 Although Lender may mke action under lhlS paragraph
7, Lendér’ doeb not have to do o, s

Any amoimts disburséd’ by Lender under this parugrnph 7 shall: ae,ome addmom:l ‘debt of Eorrower secliréd’ by this -
Security ' Instrument. Unless’ Borrowor ‘and Lenderi ugree to other terns of _.,uyment. theee ‘ambunts shall beéar' inlcrest from' tHé ’
date of draburbement at the Note rntc and shull be payuble,’ wrth mlerest ur.:n 1ot1ce from Lender to' Borrower requeshng
payment. :

lnetrument. Barrower 5h:\1| pity “the preémiums rcqutred to” mzuntum the mortglp,e invarance in’ efiect. If for any reason, the
mortguge insurance coverage required by Lender Iapses or cedses o be in eftcct Bor.ow-r shnll pay ihé premlums reqmred to
obiuin covern;,e su‘osluntmlly (.quwalcnl to the morlgagé insuranes’ prewously i efféel, "l a cost substantindiy eqihiviilent 1o the
cost to BOerWer of the mortz,ny. mbur{mcn prwmusly in eftect frorn z,p u]temule mortgn.g‘almsurer approved b_y_ Lender 1f

iif. ]j_a]

I ffil‘

one- twell‘lh of the yearly mort;;,a&,e m.surance pren'uu'm bung pmd by B C verage lupsed or Cegbed o

be'in eff‘ect Lender will a(.cepl use and refam Ihese pnyments us a lom rt.gervo m 1eu of mortgu,,e r'"umnt.e. Loss_geserve
S DPS 1081

Form 3074 9/90
Y]
- :lfdulh.l.!"'\‘i-i’?‘!'-f-
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17. Transfer of the ILiN Q Flpimx.m‘ké @lw Property or any interest in it
v is sold" or tmm.ferred (or if Bo not 4 natural person) without
Lender g prmr written: cunsent. Lender may, ol ils oplmn. rcqulre immedijate puymenl in full of all sums securel) by ‘this
Sr.curlty Instrument Howaver, this option shall not be exercised by Lender if exercise is prohibited by federal law a8 of the date
of this Security-Instruriienl,

I Lendler exercises this option, Lender shall give Borrower notice of acceleratmn “The notice shall provide 4 penod of not
less than 30 days from the date the notice iy delivered o mmled within which Borrower must pay all sums secured by this

Secunly !nstrumunt i Borruwar fuils to pay “these Jums pnor to !he expirnlion of this period, Lender may invoks any remedies
purmmed by thls Sccurny lnstrument wﬂhoul furthur nnucu nr demnnd on Bnrrowu

enforcement of Ihw Su,umy Instrement discontinued nt uny fime prmr "0 the vitlier of: [0} 5 duyu (or such olhu‘ pcmxl i
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcmb this Security Instrument, Those conditions ure that Borrower: (a) pays
Lender u!l sums which thea wou!d be due under this Securlty Instrument and (he Note as if no accelerntion had occurred; (b)
cures any default of uny other covenaits or ngreements; (c) pays ali expenses incurred in enforcmg this Secumy Insimmenl
including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender miy rensonubly require to assure
that the livn of this Security [nstrument, Lender’s rights in the Property and Borrower's obligation to puy the sums secured by
this Securuy Tnstrumant shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured neeby shall remain fully effective as if no acceleration had occurred. However, this righl to reinstate shall
not apply in the case of arceizration under paragraph 17.

19, Sule of Note; Ctange of Loun Servicer, The Note or o purtial interest in the Note (logether with this Security
Instrument) may be sold one or'meie times without prior notice to Borrower., A sale may result in a change in the entity (known
us the *Loan Servicer”) thut colléty monthly paynients dus under the Note and this Security Instrument. There also may be one
or more changes of the Loan Svrvicer warclated to o salo of the Note, If there is ¢ change of the Loan Servicer, Borrower will be
given written notice of the change in necurlance with parsgraph 14 ubove and applicable law., The notice will state the name and
address of the new Loan Servicer und the adaresy to which paymenls should bo made. The notice will alse contain nny other
information required by applicable law,

20. Hazardous Substunces, Borrower shali-out sause or permit the presence, use, disposul, slorage, or relemkgﬂg.fm y
Huzardous Subslances on or in the Property. Borroworshall not do, nor sllow anyone else to do, anylhing uffectmg the
Property that is in violation of uny Environmental Law. The-jceceding two sentences shall not apply o the presence, e or
storage on the Property of small quantitics of Huzardous Substances that are generally recognized lo be spproprinte 1o normul
residentind uses and to maintenance 5f the Property.

Borrower shall promptly give Lender written notice of any invastigation, cluim, demand, lowsuit or other uction by any
governmenta! or regulatory ngency or private party involving the Prope'.y énd any Huzirdous Substance or Envxronmcnlnl Law
of which Borrower has sctual knowledge., IF Borrower learns, or is netifivd by any govemmentul or regulatory uuthonty. that
uny removal or other remediation of any Huznrdous Substance affecting the Projeny is necessary, Borrower shall promplly take
ufl necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” are those suh'imnces Gefaed as toxic or huzardous substunces by i

i
LSRR T

Environinentn! Law and the following substances: ;,asolme. keruacne. uthx.r fiammiabla or, toxic_petroleum products, toxnc ﬁ

pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, anc sidiouctive materials. As'tsed in

this paragraph 20, *Environmental Law" means federnl laws and laws of the jurisdiction \waere the Property is located that Cla

relate to health, safely or environmental prolection. , ’J
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: of
21, Acceleration; Remedies, Lender shull give notice to Borrower prlor to acceleration followiog Borrower’ s breanh &

of uny covenant or agreement in this Security Instrument (but not prior to ucceleration under paragraph 17 unless )

upplicable law provides otherwise), The notice shall .spculy (n)-the default; (h) the action réquired tocure the default; PN

(¢) n date, not less than 30.days from the date the natice is given to Barrower, by which the defuult must be cured; and
{d) that Failure to cure the ddaull on or b{.l'ore thc date specilied in the. notice may. result in acceleration of the sums
secured by this Securily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall Turther
inform Borrower of the right to reinstate afler acceleration and the right fo assert in the foreclosure proceeding the
non-exislénce of a defaull or any other defense of Borrowqr tg acceleration and foreclosure, IF the defautt is not cured on
ar hefore the date specified in the notice, Lcndtr, at its, oplmn, may. require lmdeIuIL paym‘cr;.t“;_n li‘ull of ull sums
secured by this Securily lmtrumenl wnlhnul Iur(hu‘ dumtnd and’ mny foreclose’ lhls Su.urlly lnalrumtnt hy judicial
proceeding, Lender shall be entitled to collect il expcmes ‘incurred in pursuing the remedies prnwdtd in this paragraph
21, induding, but not limited to, rensonable atlorneys fees and costs of title evidence,

- 22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release: this Securily Instrument
without charge to Borrower. Borrower shall pay ny recordation costs. 578 1083

2, Wmver of Homestead, Borrower waives all rxght of hqmr.stend exemption in the Property.. . ., ,,wmm“ '9/90
@-BH"LHO!OU R A R "‘qug!ofﬂ’ N P AR AT 1,--,‘:i""r\.f“.l"5 BRI ER T PN
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THIS ADJUSTABLE RATE RIDER s made this 22ND day of JULY .19 91 Landia
incorporated Into and shall ba desmad to smend and supplsment the Martgage, Dead of Trust or Security Dead (the
“Security [nstrument’) of the same date givan by the undersigned {the “Borrower”) to securs Borrower's Adjustable Rats
Note (the “Note*) to
NBD MORTGAGE COMPANY
{the “Lander”) ot the same date and covering the proparty described in the Security Instrument and locatead at

1436 WEST WELLINGTON, CHICAGO, ILLINOIS 60657

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrumant, Borrowsr and
Leander further ecsonant and agree as folows:

A. INTEREST RA Vi AND MONTHLY PAYMENT CHANGES
The Note provides for 2n initiai interast rate of 2.7500 % The Note provides for changes in the Intorest rate and

the monthiy payments, 7s tollows:

4. INTEREST RATE AN W ONTHLY PAYMENT CHANGES

{A) Change Dates

The Interest rate | will pay may ch-aye on the {irst day of AUGUST 1 .19 96 |, and on that day
avary 12th month thereafter, Each dats'o’. which my interest rate could change |s callad a “Change Date.*

{B} The Index

Baginning with tha first Change Date, my liturest rate will be based on an index. The "Index" ls the waokly avenga
yield on United States Treasury securities adjus.ps to & constant maturity of 1 year, as made avallable by the Federal
Reserve Board. The most recent Index figure aval'sbkia as of the date 45 days before aach Changs Date is callad the
“Currant Index.” PN

it tha Index is no longer avallable, the Note Holt’nl‘ wil! ohﬁose s’ naw Index whlch ls based upon eompaublo

information. Tha Note Holdar will give me notice of this ci'oiea.”’ ' i . - . .

{C) Coalculation of Changes L,
Before each Change Date, the Nota Holder will calculate my nev, interast rate by adding ... TWO AND e
THREE FOURTHS percontage pointa { 2. 7500 ‘%) to the Current: lndex The Note Holder will. thon
round the result of this addition to the nearest ona-eighth of one per-ac vzge point {0,125%), Subject to the limits sta\ud

in Section 4(D) balow, this rounded amount wiil ba my new interest rats until $*.o next Change Date.

The Note Holdar will then determine the amount of the monthly paymen’ tha 'vould be sufficient to repay the unpaid
principal that | am expectad to owe at the Change Data In full on the maturity azie =t my new Intarast rate in substantially
equal payments. The result of this calculation wil) be the new amount of my monthiy payment. - d

{D). Limits on Interest Rate Changes, ..., ., g L v
Tho Interest rate | am raqulrad to pay at the flrst Chnnge Date wili not be greater than 11 7 ;00 96 or Iess than
7.7500 %, Thereafter, my Interest rate will never be Incroasaed or decrrwsad on any singla Change
Date by more than two percentage points (2.0%) from the rate of interest | have baan payiiig fcr tha praceding twoelve
months. My interest rate wiil never be greater than 14.7500 <.

{E} Effective Date of Changes
My naw interast rate will become effectiva on sach Change Date. t will pay the amount of my new /«o)thly payment
baginning an the Hrst monthly payment date atter the Change Date until the amount of my monthiy paymeni changes agsin.

{F} Notice of Changes
The Nota Holder will deliver or mail to me a notlee of any changes in my interest rate and the amount of my monthly

payment befare the affective date of any chanpo. The notice will Include information required by law to be given ma and’
also the titlie and telephono number of a parson who will answaer any question | may have ragarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covanant 17 of the Security instrument is amended to read as follaws:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST .IN, BORROWER,..1f.all or .any part of tha;Property. ar.any.
intarest in it is sold: or. transterred (or.if.a beneticial inferast-in, Bnrrowor is. sold or.transterred; and. Barrawer. s not.a.
natural _parson}.without Lender’ s.prior, writton nonunt. Lendnr ;may, at. lts,optlon, ruquira immediate payment; in. full.of all;.
sums secured by this Security Instrumaent. However.l‘thls option.shall not,be; exercised:-by Lender.if exarcise;ls prohibited
by fedaral law as of the date of this Security Instrument. Lander alsc shall not sxercizse this option If: (a) Borrower causas
to_ be, submittad to Lender Information required by Lender .to evaluate.the intended transfarae 335 if, 8 new.[0an wete being..
made to the transferee; and, {b) Lendar. reasonably. dotermines. that,Lender/s security: will..not.ba.impaired by the:ioan
assumptlon nnd that the rlsk of a breach.of any covenant or agrnamant in.this: Securny Instrumaeant. is- aceaptable: to Lender.. -

FREEREYIN . R A et Y; Lo -l AR L iy T [ A A )
MULTISTATE ADJUETABLE RATE RIDER-ARM S-Z-Slngl- F-mily—Flnnlo Mu!l—'uddlo Mac Unlform Im.uumlnt DPS 408
Formitit1 3/886
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