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MORTGAGE

THIS MORTGAGE ("Securlty Inslrumenl") is givcn on; . JULY 26 . . : 1991
‘The morlgagor is MARK C. GASE SINGLE: NEVEH MARHIED AND KIMBERLY Al GOULD. SlNGLE NEVER MARRIED

whose, address is. 1120 SWANSEA COURT -
o {"Borrower"}, This Sccurity Instrument.is. .

SCHAUMBURG, IL 601 T3 -
given 1o SAF'..’Z'IR MORTGAGE CORPORA'I']ON ., which is organized and existing

under the laws of THE STATE OF WISCONSIN -, and whose address is -

4201 EUCLID AVENUE , ROLLING MEADOWS L 60008
_— ("Lendcr") Borrower owcs

Lcndcr the prmc:pnl sum of NINE Y EIGHT THOUSAND NINE HUNDHED SEVENTY THHEE AND NO/100
Paollars (U.S..$..: 98,973.00). This debt is-evidenced by Borrower's note .
dated lhe same date as this Sccurity Instrumzat ( "Note" ), which. provides for monthly paymenis; with the full debt, if not
paid earlier, due and payerble on AUGIUST 1, 2021 . This Security Instrument
sccures to Lender:  (a) the repayment of the-duh evidenced by the:Note,  with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums,: | wih interest, - advanced under paragraph 6 to protect the securily. of this
Sccurity Instrument; and- (¢) the performance of Boiroy/er's covenants and agreements under this:Sceurity: Instrument and
the Notw. Far this purpose, Borrower docs hercby mortge;;s; grant and convey (o Lender; the following described property
located in COOK - County, Illinois: -

EARCEL I: Tha South 67.00 feet ‘except the West 50.00 feet thareof
neasured at right angles to the Werc line of Iot) of Lot 14 {n Block 3 in

Streamwood Green Unit Two-A, being a 3vbdiviaion of part of the East halt of
the Northwest quarter of Section 24, .«'crms.hip 4] North, Rage 9, East of the
Third Principal Meridian, to tha plat thereof recorded Decamber 29
1982 as Document Number 26452263 Cock County, Illinois. !

W: Easemant appaurtenant to and for tow benefit of Parcel I for .
ingress and ogress as set forth in the Declaratiiy) of Easemaents, Reatrictiana
and Covenants, recorded as Docunant Nanber 26444:6F and as Created by a Deed
from Chicago Title and Trust Company, an Illinois corparation, not
s %, parscrally, but as Trustes under the provisions of 4 Trust Agreamant dated
sueaNcE o, | SUAY 6, 1979 and Jowwn as Trust Nurker 48-69044-0, as Grantor, in faver of
—— Joseph P. Eahoo and Nancy Eshoo, as Grantes, recorded M7y (12, 1983 as
Documant Number 26617629, in Oock County, Illincis.

(Such property having been purchased In whole or ln part with lhe suma sacured hereby )
Tax Key No: 06-24—112-065 e

which has the address of 308 JUNIPER GIRGLE -+ . -+« s oni o0 . STREAMWOOD. -
60103 .. ("Propeny Address"), ‘ e e

[Zip Code]

S TOGETI{ER WITH ﬁli'mc.imprpvemems »now_-_or he;qaftnr erectcd on the property. ..and all\cas'emcnlls,. righfs,
appurienances, renis, royaliies, mineral, -oil and:gas righis and profits, - .waler rights and siock-and all fixres now or: -
hercafter 8 panof the property. All replacemcms and-additions shall also.be covered by this. Socunty Instrument. Allof .

the forcgoing is referred to in this Security Instrument as- the "Property.”.

BORROWER COVENANTS lhat Bomower is lawfully seized of the estate hereby conveyed and has the right " - -

)] nioﬁgage, .grant and convey the Property and that the Property:is uncncmnbcred -except for-encumbrances of record.
Horrower warrants and will defend generally the uue 1o the Pmpeny agamst all claims and demands, . subject to any:

encumbrances of record.
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If Borrower [ails to make these payments or the payments required by Parugraph 2, or fails to pesform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy. for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary Lo protect the value of the Property and Lender’s rights in the Property, including
payment of laxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Nole rate, and at the option of
Lender, shall be immedistely due and payable.

. 7. Condemnation. The proceeds of any award or claim for damages, direct or consequentiat, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this
Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then o prepayment of
principal, Any applicauon of the proceeds to the principal shall not extend or postpone the due date of the monthly payments,
which are roferred to in Paragraph 2, or change thc amount of such payments: - Any.excess proceeds over an amount required to
pay all ouuiumc,'mg mdcbj.cdncas under'the Note und this Sccurity Instrument shall be paid to the entity legally entitled thereto,

8. Feos, Lendei- may cdllect fees And charges authorized by the Secreiary,
8. Grouncis 1or ﬁmlerﬂﬁloﬁ’oi Dabt.

{e):Deteiit,’ may,. cxccp! as limited by regulations issued by the Sccretary in the case of payment defaults,
requare -nlmcdluw paymcnt in fTull of all sums secured by this Security Instrumen if:

(i) Buarvower defaulis by failing w pay in (ull any momhly payment rcqmred by this Security Instrument prior
o or i the due daw of the noxt monthly payment; or..© . ...

(ii) Borrcwe: defaults by failing, for & penod of: Lhmy days, o perform uny othcr obl:gauons conuuncd in this:
Security Inarianent,

{b) Sate Without Ci=ai) 2gnroval. Lcndcr shull :r pcrmmed by apphcable law and wuh lhe pnor apptoval of Lhe.
Sceretary, require tmzicdiate payment in full of alt the sums secured by this Security Instrument if:

() Al or part of h: Tioperty, or a beneficial interest in a trust owning all or part of the Propesty, is sold or
otherwise transferred (0:%:2r than by devise or descent) by the Borrowers, and

(i} The Property is not occijiied by the purchaser or.grantes as. his or her pnncipal residence, or the purchaser
or grantee docs s0 occupy«he Prooerty but his or her credit has not been npprovcd in accordance with the
requirements of the Sccrelary.

{c) No Walver.  If circumstances occusthai would permit Lcndcr 10 requirc unmcdiaw payment in full, bul Lender
does not require such payments, Lender wros not waive its rights with respect o subsequent events, :

(d) Regulationa ol HUD Secretary. In muny circrinstances rcgulalxons igsued by the Secretary will limit bcndcr 8 rights,
in the case of payment defaulis, 10 require iraiediate payment in full and foreclose if not paid, This Sccurity
Instrument docs not authorize acceleration or forezosure if not permitted by regulations of the Secrelary,

{e) Mortgage Nole Insured, Borrower agrees that should this Securily Instrument and the nole securcd thereby nol be
eligible for insurance under the National Housing Acl wilhin - 60 days . from the date hereof, Lender may, al ils
option and notwithstanding anything in Paragraph 9, reozare immediate payment in full of all sums sccured by this
Sccurity Instrument. A written-statement of any authorizcs 7gont of the Sceretary dated subsequent o 60 days
from the dais hereof, declining Lo insure this Security, Instrurzn? and the note secured thereby, shall be deemed
conclusive proofl of such incligibility. Nolwimslandmg the fmvgumg, thig’ optlon may not be exercised by Lender
when the unavailability ol insurance is solely duc 1o Lender’s Faiiure b»-~omit a mortgage insurance premium (o the
Sccreiary,

10. Reinstatement. Borrower has a right to bc mmslaled if Lcﬂde: llas wpared. :mmedlme paymcnt in full because
of Borrower's failure o pay an amount due under the Note.or this Seccurity Instrumei.. This right applies even afier
foreclosure proceedings are instituted. To reinstato. the Security Instrument, Borrower il ender in-a lump sum
all amounts required o bring Borrower's account current including, to the extent they arc ¢pligations of Borrower under
this Security Instrumenti, foreclosure costs and reasonable and customary. attorneys’ fees and g-'p2nses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Secumy Instrusnent i the _ﬂhhgauons thatit -
sccures shall rsmetin in effect as-if Lender had not required immediate payment in full. - However, (Lenier is not required
to permit reinstalement if; (i) Lender has accepted reinstatement after.the commencement of foreclosure preceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reirsiziement will
preclude foreclosure on different grounds in the future, or. (m) reinsistement- will adverscly affect: Lhe prioitl; / of the lien
created by this Security Instrument.

11. Borrowar Not Released; Forbearance By. Londot Noi a Wllvor. Extension.of the lime of paymcnl o
modification.of amertization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall not opesute to.releasc the lisbility. of the.original Borrower or Borrower’s successors in interest. Lender
shalt not be required to commence proceedings against any successor in interost or refuse to exiend time for payment or
otherwise modify amortization of the sums sccured by this Security, Instrument by reason of any-demand made by Lhe original o
Borrower or Borrower's succossors.in interest. . Any. forbearance by Lender in exercising any. righl or remedy shall-not be R
a waiver of or. preclude the exercise of any right or. remedy. -

12. Successors and Assigns Bound; Joint and Snvoral Liabluty, CmSignoru. ’I‘hc covcnamz; and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 9.b. Borrower's covenants and agreements-shall be joint and several. - Any Borrower who co-signs this Security
Insirument but does not execute the Note: (a) is co-signing this Security Instrument only to martgage, grant and convey that
Borrower’s interest in the Propesty under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may. agree 1o exiend,; modify, forbear
or make any accommodations with regard to the terms of this Securily Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the: .
Property Address or any other address Borrower designates by notice 1o Lender.: Any notice to-Lender shall be given by
first class mail w Lender's address stated. herein or. .any address Lender. dcsngnatcs by notice;to Borrower,. Any notice N
pmwded for.in this Security Instrument shall be decmed to have been given.to Borrower or Lender when gwcn as.provided

§ULCI6
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FHA Case No.
131-6440633-703

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madc this 26TH day of JULY , 1991,
and is incorporated intwo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument™) of the same date given by the undersigned ("Borrower") to secure Borrower's Note ("Note™) to

SHELTER MORTGAGE CORPORATION
{"Lender™) of the same date and covering the Property described in the Security Instrument and located at:

308 JUNIPER CIRCLE , STREAMWOOD, IL 60103
{Propeny Addreas}

The Property is a part of a planned unit development ("PUD™) known ax

STREAMWOOCDO GREEN T
[Name of Plannad Unil Development]

PUD COVENAPM (5. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fvither covenant and agree as follows:

A. So long as the Owars “ssociation (or cquivalent entity holding title to common areas and facilities),
acling as trusice for ¢ 'omeowners, mainiains, with a generally accepled insurance carrier, a "master” or
"blanket" policy insurir.g the property located in the PUD, including all improvementls now existing or hercafter
erected on the mortgaged premiscs, and such policy is satisfaclory to Lender and provides insurance coverage
ir thc amounis, for the pericds./and agninst the hazards Lender requires, - including fire and other hazards
included within the term "exiended coverage," and loss by floed, to the extent required by the Secrelry,
then: (1) Lender waives the provision in Paragraph 2 of this Sccurity Instrument for the monihly payment
to Lender of anc-twelfth of the yearly pre mium installments for hazard insurance on the Property, and {ii)
Borrower's obligation under Paragraph 4ot this Sccurity Instrument (o maintain hazard insurance coverage on
the Property is deemed satisfied to the exwarhat the required coverage is provided by the Owners
Association policy. Borrower shall give Lender prompi notice of any lapse in required hazard insurance
coverage and of #ny loss occurring [rom a hazard. 1n the cvent of & distribution of hazard insurance procecds
in licu of restoration or repair following & loss to 1hz Praperly or to common arcas and facilitics of the PUD,
any procesds payable to Borrower arc hereby assignad urd shall be paid to Lender for application 1o the sums
sccurcd by this Security Instrument, with any exccss pa'd 4 the entity legally entitled thereto,

B. Borrower promises o pay all ducs and assessments imposed pursuant (o the legal instruments creating and
governing the PUD.

C. If Borrower docs not pay PUD dues and assessments when due, thea Lenzer may pay them, Any amounts
disbursed by Lender under this paragraph C shall become additionat de¥o i Borrower sccured by the Security
Instrument. Unless Barrower and Lender agree to other lerms of payment, 1h:2s2 amounts shall bear interest
from the date of disbursement at the Nolc rate and shall be payable, with iniersst . npon notice from Lender
to Borrower requcsting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in 173 2UD Rider,

A / (Seal)

MARK C. C'ASE Dorrower

1‘4 J/H-Lw(/,l A. JS:VMC( (Scal)

KIMBERLY A, GOULD Borrower

6S89LTT6
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The Mortgagee Shelter Mortgage Corporation , or such of its successors or

assigns as may by separate instrument assume responsibility for assuring complisnce by
the Mortgagor with the provisions of this Mortgage Rider, may deelare all sums secured
by this mortgage to be immediately due and payabie if:

{a) all or part of the property is sold or otherwise transferred (other than by
devise, descent, or operation of law) by Mortgagor to a purchaser or other
transferee:

(1) who cannot reasonably be expected to occupy the property as a
prineipal resident within a reasonable time (not to exceed 60 days)
after the sale or transfer, all as provided in Section 143{c) and (1){2)
of the Internal Revenue Code of 1986, as amended; or

[Strike clause (ii) for Exception Loans)

who has had a present ownership interest in a prineipal residence
during any part of the three (3) year period ending on the date of the
sale or transfer, all as provided in Section 143(d) and (i){(2) of the
Internal Revenue Code of 1986, as amended; provided that the
purchaser or transferee may have had sueh an interest if the
property is at such time a targeted area residence; or

%v an acquisition cost which is greater than ninety percent (90%) of
t'ie-then applicable average area purchase price {(greater than one
nundred ten percent (110%) for targeted area residences), all as
provid:d-in Section 143(e) and (i)(2) of the Internal Revenue Code of
1986, s amended; or

whose fairlly-inecome exceeds one hundred percent (100%) of the
then applictble.median family income for families of two (2) or
more, or whosz faaily Income exceeds one hundred fifteen percent
(115%) of applicxiie median family income for families of three (3)
or more [or, except fuzione-third of the principal amount of loans in
targeted areas (for which there is no limit), one hundred twenty
percent (120%) and one hundred forty percent (140%), respectively,
for a family In a targeteq area residence], all as provided In Section
143(f) and (i)(2} of the Intzipil Revenue Code of 1986, as amended;
or

Mortgagor fails to occupy the propert; deseribed in the mortgage without
prior written consent of the Mortgage or its successors or assigns
described at the beginning of this Addendur ol

(e) Mortgagor omits or misrepresents a faet that {s riaterial with i'espeet to
the provisions of Section 143 of the Internal Reverue Code of 1986, as
amended, in an application for this mortgage.

(d) New Mortgage. At no time prior to the date hereof ha; there been a
mortgage on the Residence (whether in the form of a _deed of trust,
conditional sales contract, pledge, agreement to hald title'i’ escrow, or

r i a loan to
MARK C. CASE, SINGLE NEVERMARRIER XD kiffbERL? x.%%%D.Lm¥BE¥ &iﬁggégf the Resiienee (the

"Mortgagor'), other than a construction loan, construction bridge loan, or
other temparary initial eonstruction financing initially incurred for the sole
purpose of acquiring the Resldence and initially incurred within twenty-
four (24) months from the date of execution of the Mortgage, having an
original term nat exceeding twenty-four (24) months and not providing for
scheduled payments of principal during such term.

. References are to the Internal Revenue Code of 1986, as amended, in
effect on the date of execution of the mortgage and are deemed to include the

implementing regulations.
K‘!E;Lgkgi %%% - . ' MARKC.TASE

ULY: 26, 1991 .
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