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MORTGAGE

THIS MORTGAGE: ("Security [nstrument”) is given on _ JULY 22 , 1991
The morigagoris ~ PAUL D, REED AND CYNTHIA A, REED, HIS WIFE

("Borrower"}, This Security Instrument is given to

FLEET NATIONAL BAN® : .
which is organized and existing under Y laws of - PHE UNTTED STATES OF AMERICA , and whose gddress is

11200 WEST PARKLAND AVENUZ, MILWAUKEE, WISCONSIN 53224
(“Lender"). Borrower owes Lender the principul sum of

SEVENTY THREE THOUSAND AND NO/100s
Dollors (U.S. $ 73,000,00 ). ‘T'his gt is evidenced by Borruwcrs note dated the same date ns this Seumly
Instrument ("Note"), which provides for momhly paymens,with the full debt, if not paid carlier, due and payable on
AUGUST 1, 2006 . This Security Instrument sccures to Lender: - (u) the repuyment of the debt
evidenced by the Note, witl interest, and all renewals, extensicns ¢ ind modifications of the Note; (b) the payment of alf other
sums, with interest, advanced under paragraph 7 to protect the secyrity of this Sceurity Instrument; and (¢) the performance of
Borrower’s covenants and agreements under this Security Instrument apz, the Nole. For this purpose, Bormower does hereby
morlgage, grant and convey to Lender the following described property locieed in - COOK

Cmmly. lIlinuis:

THE NORTH ONE-FOOT OF LOT 26, AND ALL OF LOT 27 IN BLOCK 36/INM

BARTLETT'S THIRD ADDITION TO BARTLETT HIGHLANDS, BEING A~

SUBDIVISION IN THE SOUTH WEST QUARTER OF SECTION 7, TOWNSHIP 33

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN GRQK.n1 SECURDING

COUNTY, ILLINOIS T Thekkd 1800305 07/29/91 102!

+ TES%8 4 D -0 1-37

COOK COUNTY RECORDER
PIN 16 07 302 036

91376987

/hich hes the'address of  SQUTH ¥ u :
whith hus the-address of 5129 SOUTH NORPLGA CHICAGO o,

lllinois 60638 ("Property Address™);
e |Zip Coue) .

ILLINOIS. Single Family - Fanaie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 9/90 {page ! of 6 pages)

{TEM 1876 (50412
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periods that Lender reguires, “The instrance carrier providing e insurance shalll beThosen by Borrowcer subject 1o Lender’
approvul which shull not be unrensonably withheld, 1) Borrawer fails to maintin covernge described above, Lender may, al
Lender's option, obtain coveruge (o protect Lender’s rights in the Property in sccordanee with paragraph 7.

Al insurunce policies and renewals shall be acceptable to Lender and shall include o standard morgage clause. Lender
shall have the right to hold the policies und renewals. 11 Lender reguires, Borrower shall prompity give to Lender all reccipts
of paid premiums und renewal notices. [ the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender muy make proal of loss i not made promplly by Berrower,

Unless Lender s Borrower otherwise agree in writing, insurance proceeds shabl be upplied to resioration or repair of
the Property dumaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I he
restoration or repuir is nat economically feasible or Lender’s security would be lessened, the insurance praveeds shall be
applied (0 the sums sccured by this Sceurity Instroment, whether or not then due, with any excess paid to Borrower, If
Borrower ahandons the Property, or does not answer within 30 days a notice from Lender that the insurunce carrier has

offered to settle u clain, then Lender muy colleet the insurance proceeds.  Lender mny use the proceeds 10 repair or resiore.

the Property or o pay sums seeured by this Seeurity Instrument, whether or not then due, The 30-day period will begin when
the notice is given. ‘ )

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due daie of the monthly paymients referred (o in-purngraphs 1 and 2 or change the amount of the payments. IV
under paragraph 21 the Property is nequired by Lender, Borrowery right to any ‘insurance policies and proceeds resubting
from dumage to the Property prior to the acquisition shall pass 10 Leadet 1o the exlent of the sums secured by this Security
Instrument insmediately prior 1o the acquisition,

6.  Oceupaney, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lenseholds, Borrower shall occupy, establish, and use the Property as Boreower’s principal residence within sixty days after
the execwtion of thisSeeurity Instrinent and shall continue to oceupy the Property as Borrowes's principal residence for at
feast one year piwr ahe date of occupaney, unless Lender ollierwise agrees in writing, which consent shali not be
unreasonubly withhelgor unless extenuating circumstances exist which are beyond Borrower’s control,  Borrower shall not
elestroy, damage or fnpdis the Property, allow the Property to deteriorate, or commit waste on the Property.  Borrower shutl
be in defoele it any forfeiiune ucticn or proceeding, whether civil or eriminal, is begun that in Leader’s good laith judgment
could result in forfeiture/of the Property or otherwise materially impair the lien created by this Sceurity Insirument or
Lender’s seeurily interesi, Godrower imay cure such a defauit and reinstate, ns provided in paragraph LB, by causing the action
or proceeding to be dismissed Wit a ruling thot, in Lender'’s good faith determinution, precludes forfeiture of the Borrower'’s
interest in the Property or othed meaterial impaiement of the lien ereatedd by this Security Instrament or Lenders securily
interest.  Borrower shall wlso bE ia defuult iF Borrower, during the foan application process, gave maierially false or
inaccurate information or statement 1o Lender (or faited to provide Lender with nny material information) in connection with
the loun evidenced by the Note, inclugdig, but nou limited to, representations coneerning Borrowers occupancy of the
Property as a principal residence, M his SScliray Insirument is on a leasehold, Borrower shall comply with ol the pravisions
ol the lease. T Borrower acquires fee title <o the Property, the leaschold aned the fee title shall nol merge unless Lender ugrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. 117 Borrower [ails to perform the eovenants and sgreements
contained in this Security lnstrument, or there G o legal proceeding thut may significantly affect Lenders rights in the
Property (such as a procecding in hankrupiey, probawy far condemnation or forfeiture or to enforee inws or regulations), then
Lender miny do and pay lor whatever is necessary o rreiect the value of the Property and Lender rights in the Propeny.
Lenders actions may include paying any sums secured 70 lien which hus priority over this Security Instrument. appearing
in court. paying reasonable miomeys’ fees and entering on 1bo-Propeny ‘1o make repairs. Although Lender may take action
under this puragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragrupn-7 aball become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree 1o other tevns of payment, these amounts shall bear interest from the
date of disbursement st the Note rate and shall be payable, witlt ifierast, upon notice from Lender to Borraower requesting
puyment,

8. Mortgage Insurunce. 1 Lender required mortgage insurance’ 320 a condition of making the loan secured by this
Security Instrument, Borrower shall puy the premiums required 1o mairain the martgage insurance in effect. I1, for any
renson, the mortgage insurance coverage required by Lender lapses or Scases 1o be in effect. Borrower shall pay the
premiums required o obtain coverage substantially cquivalent to the mortgans msurance previously in elfeel, at a enst
substuntially equivalent to the cost to Borrower of the mongage insurince pretiousiy in effect, from an alternate morigage
insurer approved by Lender. 11 substantially equivalent mortgage insurance coveropc is not avaitable, Borrower shall poy fo
Lender cach month o sum cquial to one-twelfth of the yearly mortgage insurance prefsium being paid by Borrower when the
insuranee coverage lupsed or ceased to be in effect. Lender will acceplt, use and retainthese saynents as a loss reserve in licu
of morigage insurance,  Loss reserve puyments may no longer be requiired, at the oplioniof Lender, if morigage insarance
coverage (in the amount and for the period that Lender requires) provided by an insurer o proved by Lender again becomes
available and is obtained. Borrower shatl pay the premiums required to maintain mortgage msudncee in elfect, or to provide o
Juss reserve, unti the requirement for mortgage insurance ends in necordance with any writter-agremment between Borrower
and Lender or applicible faw,

9.  Inspection. Lender or its agent may muke rensonable entries upon and inspections ol the Fropeny,  Lender shaldl
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection

10. Condemnation. The proceeds of any award or elaim for damages, direct or consequential, in‘ceanection with wy
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applicable law may specily for reinstwemenr) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (Is) entry of # judgment enforeing this Security Instrument. Those conditions are that Borsower: (a)
piys Lender all sums which then would be due under this Sccurity Instrument and the Note as il no acceleration had
accurred; (b) cures any default of any other covenants or agreements; (¢) puys it expenses incurred in enforging this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action us Lender may repsonubly
require to assure that the lien of this Security Instrument, Lender's rights in the Propenty and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no aceelertion hnd ovenrred, However, this
right to reinstate shall not apply in lhe case of acceleration under paragruph 17,

19, Sule of Nute; Change of Loan Servicer. The Note or o partial interest in the Noie (together with this Security
[nstrument) may be sold one or more times withont prior notice to Borcower, A sale may result in o change in the enthy
{known as the "Loan Servicer”) that collects monthly payments due under the Nete and this Security Instrument. There also
nuy be one or more changes of the Loun Servicer unrelated to a sale of the Note, 1f there is n change of the Lonn Servicer,
Borrower will be given wrilten notice of the change in siccordance with paragraph 14 above and applicable law, The notice
will stite the name undd address of the new Loun Servicer and the address 10 which payments should be made. The notice will
also contain any cther informiation required by applicable law.

20, Hazeddons Substunces, Borrower shall not cause or permit the presence, use, disposal, storage, or releose of any
Huzardous Substances on or in the Property.  Borrower shall not do, nor allow anyone else (o <o, anything affecting the
Property that is in vialwion ol any Environmental Law, The preceding lwo sentences shall not apply 1o the presence, use, or
storage on the Properiy 2 small quantitics ol Huzardous Substunces that are generally recognized 10 be spproprinte (o normal
residential uses and 1o mairiceance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory ugeacy or private party involving the Properly und any Huzardous Substance or Envirenmental
Law of which Borrower has sedinl knowledge. 11 Borrower learns, or is nolified by any governmentnl or regulatory
authority, that any removal or other em 'ci"luon of any Hazardous Substance affecting the Propesty is necessary, Borrower
shatt promptly take al necessary remediz! uctions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” ure those substances defined as toxic or hazardous substances by
Environmental Law and the foHlowing subsiantes: gusvling, Kerosene, other flammable or toxic petroleum produets, 1oxic
pesticides and herbicides, volutife solveats, materiale containing asvestos or formaldehyde, and radioactive materials,  As
used in this purngraph 20, "Environmental Law" mears foderal laws und laws of the jurisdiction where the Property is locnted
tht refute 1o health, sufety or environmental protectioi,

NON-UNIFORM COYENANTS. Buorrower und Lenter Lorther covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give nuticeto Borrower prior to aceeleration: following Borrower's
breach of any covenanl or agreement In this Seenrity Insteuzgsat (but not prior to nudcrntim\ under priagraph 17
urtless npplicable law provides otherwise). The nofice shall spectly (u) the defaulty (h) the acttin required to core the
defuits (e} o dale, not Jess thin 30 days from the date the notice Ie gtven to Borvower, by which the default must be
cured; snd (1) that fllure to cure the defnult on or hefore the date dpecified in the notice may result in acceleration of
the sums secured by this Security Instrumeny, foreclosure by judiclii procecding and saje of the Property, 'The notice
shall further infurm Borrower of the rvight to reinstate after acceleration and the right to ussert in the foreclusure
proceeding the non-existence of a delanlt or any other defense of Borroweece-aceeleration wnd forectusure, I the
defuult is not cured on or hefore the date specified in the notice, Lender a4 #ts eoiien may require immediate payment
in Tl of ali sums secured by this Securily Instrument without further demandand may Foreclose this Seeurity
Instrument by Judicinl proceeding, Lender shall be entitied 1o colleet ull expenses iacursed. in pursuing the remedies
provided in this paengraph 21, including, but not limited 1o, rensonable attorneys' fees vod costs uf tile evidence,

22, Relense,  Upon payment of all sums secured by this Sceurity Instrument, Lender shiit release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

Form 3013 990 {page § of d pagos)
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