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COOK COUNTY RECDROER

THIS MORTGAGE ("Security listcumient”) is given on - JULY 15th, 1991 e mongogaor is

FREDERICK K. SPARANC and
LORRAINE M. SPARANO, HUSBAND and wiFE

("Borrower"). This Sccurily Instrument is given (o
FIRST STATE BANK AND TRUST COMPANY OF FvRR RIDGE , A BANKING CQRPORATION

]
which iy organized und existing umder the laws of THE STATE C# ILLINOIS , and whose
addross iy 607-611 W, DEVON AVENUE

PARK RIDGE, IL. 60068 ('Langer”), Boreower owes Lender the principal sum of
NINETY THOUSAND & 00/100

Dotiurs (U5, $  90,000,00 ).

This debt is ¢videnced by Barrower's note dutet the sume dae as this Security Instrimear ("Nete®), which provides for monthly
payments, with the full debt, it nos paid carlier, due and payable on  AUGUST 1, 2021 . This Security
[nstrument seeures 1o Leswder: () the repayment of the debt evitenced by the Note, with inieeest-amd all renesals, exiensiens nid
madifications of the Note; () the payment of all other swns, wilh interest, advanced uer pitvigrapt-7 1o prateet the seeurity of
this Security Instrument; and () the performance of Borrower's cuvenants and agreements under this Sezurity Instrument and the
Nole. For thiy purpose, Borrower does hereby maortgage, grant and convey o Lender the Tollowing dexenied property located in
TAX ID #1 13-08-213-041 COOK Comnty, inis;
LOT 10 IN BLOCK 3 IN BUTLER'S CARPENTER AND MILWAUKEE AVENUE
SUBDIVISION OF THAT PART OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 1),
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF MILWAUREE AVENUE
{EXCEPT THE NORTH 866 FEET THEREOF), IN COOK COUNTY, ILLINOIS.

32ET6

H

<6

which has the address of 5450 N, LOVESOY CHICAGO {Sirect, City),
Nlinois 60630 {"Property Address”);

{4ip Code)
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Page 1 ot 8 Form 3014 @90
m.aﬂm.) wion 6800262 VMF MOHTGAGE FORMS « (319)205-8100 . (800)821.7291 ,) O_ﬁ mmm? Z,:_"h{)
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5. Hazard or Property Insurance, Borrower shall keep lh% mn;rovcélcnlz nm\* msllm, or hereatter erected on the Properly
insured against loss by firc, hazirds included within the term "exiended coverage” and any other hiwards, including tloods or
flooding, for which Lender requires insurance, ‘This insurance shal be mainined in the wmounis and Tor the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject Lo Lender's approval which shall not
be unreasonably withheld, [f Borrower lails to muintain coveruge described shove, Lender may, st Lender's option, obtain
coverage (o pratect Lender's rights in the Property in accardance with pacagraph 7.

All insurance policies and renewais shall be acceptable w Lender and shall include o standard morigage clause. Lender shall
have the right 10 hold the policies and rencwals, If Lender requires, Borrower shall prompily give o Lender all receipts of paid
premiums and renewal notices. In the cvent of loss, Borrower shall give prompi notice Lo the insurance carrier and 1ender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrowet otherwisc agree in wriling, insurance proceeds shall be upplicd (o restortion or repair of the
Property damaged, il the restoralion or repair is cconomically (casible and Lender's securily is not lessensl, I e restoration or
repoir is not economicatly feasible or Lender's securily would be lessened, the msurance proceeds shall be applied 1o the sums
sccurcd by this Sceurity Instrument, whether or not then due, with any cxcess paid (o Borrower. If Borrower abandons the
Property, or docsotunswer within 30 days a notice from Lender that the insurance carnier bas offered 1o settle a ¢l then
Lender may collect the insurance procecds, Lender may use the proceeds w repair or restare the Property or (o pay sums secured
by this Security Instruniens, whether or not then due, The 30-day period will begin when the notice is given,

Uniess Lender and Baerewer otherwise agree in writing, any application ol proceeds (o principal shall not extend or posipone
the duc date of the monthly paviaents referred 0 in paragruphs | and 2 or change the amount of the payments. 17 under paragraph
21 the Property is acquired by Leader, Borrower’s nght o any insuraniee policies and proceeds resulting from damage 1o the
Property prior 1o the acquisition shrfpass & Lender (o the extent of the sums secured by this Security Instrument immediately
prior 10 the gequistSon,

6. Occupaney, Preservation, Maintepunce and Protection of the Property; Borrower's Loan Application; Lensehalds,
Borrower shall occupy, establish, and use the “ropsrly as Borrower's principal residence within sixty days alter the excention of
this Sceurity Instrument and shall continue W acevyiy the Property as Borcower's principal residence Tor at kast one year alter the
dnie of occupuncy, unless Lender oherwise agrees in wriling.. which consenl shall not be unreasanably withheld, or unless
cxtenuating circumstances exist which are beyond Borrarese's control. Borrower shiall not destroy, damage or inpiir the Property,
allow the Property 10 deterioniie, or commit waste on e Property, Borrower shill be in defanlt il any forfeitare avtion or
proceeding, whether ¢ivil or criminal, is begun it in Lendes’s good Faith judgment coudd result i forfeire of the Propeity or
otherwise mulerially impiir the dien created by this Security Inswewsdent or Lender’s seeurity interest, Borrower may cure sueh o
default and reinstate, as provided in paragraph 18, by causing the-gation or procecding e be dismissed with a ruling that, in
Lender's good fuith deteemination, prechukes Torfeitre ol the Borrower'siierest in the Property or olher naerial impainment of
the lien created by this Sceurity Lustrument or Lender’s security imterest, boreswer shadl adso be m defanlt it Borrower, during the
loun application process, gave materially false or indceurate information or stuteran 1o Lender (or fuiled to provide Lender with
any material information) in connection with the loan evidenced by the Notw-incaiding, but not limited (o, representations
concerning Borrower's occupaney ol the Property as b principal residence, 1T this Seciuiiry Instrument is on o leasehold, Bartawer
shall comply with all the provisions of the fease. If Boreower acquires fee tithe e Preopesy, the leaschald and the fee tide shall
fiot mergo unless Lender agrees (o the merger in writing,

7, Protection of Lender's Rights in ¢he Properey, [1 Boreower [ails 4o perform the coverants aod agreements contasingd in
this Security Instrument, or there is n legal proceeding thil may signiticantly affect Lender's gignts i the Property (such as u
procecding in bankeupicy, probate, for condemnation or furleiture or (o enforee liws or eegulations), ed daider may do md puy -
for whatever 18 necessary to protect the value of the Property and Lender's rights in the Property. Lenaes sactions may inglide
paying uny sums sceurcd by o lien which s peionity over this Security Instrument, appearing in cows, oaying reasonable
awomeys' fees and entering on the Property to muke repairs, Alhough Lender may ke neton undes this pasagraph 7, Lender
docs not have Lo do so.

Any nmounts disbursed by Lender under this paragraph 7 shull become additional debt of Borrawer secured by this Security
Instrument. Unless Bosrower and Lender agree (0 other wems of payment, these amownis shidl bear interest (rom the dite of
tisbursement at the Note raie and shudl be payable, witlt interest, upon notice from Lender to Borrower reuiesting piyment,

8. Mortpage Insurance. [ Lender required mortginge insurange as a condiion of making the loan secured by this Securily
Instrument, Borrower shall pay the premitms required 10 maintain ke mortguge suanee in ellect 1), for any reason, e
mortgage insurance coverage required by Lender ipses or ceases to be i effeet, Borrower shall pay the preminms reguined 1o
obtain covernge subswntinlly equivalent o the morigage insurunee previously in elfeet, i g cost substattially equivalent W the
cost o Borrower ol the mortgage insuranee previcusly in eftecy, Tom an ahernale mortgige wsurer sppraved by Tomder, I
substantinlly equivalent mortgage insurance covernge s not available, Botrower shall pay 1o Lender cach month i sum equal o
one-dwellth of the yenrly mortgnge insuranee premium being puid by Borrower when the insurinee coveruge lapsed or censed (o
bo in olfect, Lender will accept, use and retain these payments a8 o loss reserve in licu of morigage insurnce. Loss reserve
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UNOFFICIAL COPY
16. Borrower's Copy.  Borrower shall be given one conformed 'n;!ﬂ;f the No uml of Uzis Seeurity Instrument,

17. Transfer of the Property or a Beneficin) Interest in Borrower,  1f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or translerred und Boreower is not o nawral person) without
Lender's prior written consert, Lender may, at its option, require immedinte payment in full ol all sums secured by this Sceurity
Instrument. However, this option shall not be exercised by Lender if exercise is probibited by lederad lnw as of the dale of this
Sceurity Instrument,

If Lender cxercises this aption, Lender shall give Borcower notice al aceeleration. The notice shall provide a period of not less
than 30 days from the datc the notice is delivercd or mailed within which Borrower must pay all sums secured by this Security
Instrument, I Borrower fuils (0 pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrawer.

18, Borrower’s Right to Reinstate, Il Borrower mects certain conditians, Rorrower shall have the right 1 hase
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period s
applicable law may specify for reinstatement) before sale of the Property pursuuat 1o any power of sule contained in this Sccurity

1 Instrument; or (b) entry of a judgment cnforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender all
3y sums which then would be due under this Sceurity Istrument and the Note as i no geceteration had accurred; (bY cures any
e  default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Seeurity Instrument, including, but
2 not limited to, reasonable atorneys” fees; and () tkes such action as Lender may reasonihly recuire 1o assure hat te lien of this
{~  Security Instrument,iender's rights in the Property and Borrower's obligation o pay the sums secured by this Security
& Instrument shall conezae unchanged. Upon reinsiatement by Borrower, this Socurity Instrument and the obligations secured
ned  hereby shall remain [ully rflective as i no acceleration had occurred, However, this nght o reinsiaie shall not apply in the case of
‘4.')' scceleration under paragian! 17, .

hd 19, Sale of Note; Chazige of Loan Servicer,  The Nole or a partial interest wm the Note (logether with this Security

Instrument) may be sotd one o ware times without prior notice W Borrower, A siale way resalt in s change in the entity (kiown
as the "Loan Servicer") that collenis rwonthly payments duc under the Note and this Sceurity Instrument, There also may b one or
more changes of the Lean Serviced wirelated to 2 sale of the Note, 1 there is a change ol the Loan Servicer, Borrower will be
given written notice of the change B accordanee with paragraph 14 above and applicable faw, The notice will state the name and
address of the new Loan Seevicer and e adzress 1 winch payments shoukd be made, The notice witl alst contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release ol any
Huzardous Substances on or in the Property. Borroves shali not do, nor allow anyane ¢lse to do, anything affecting the Property
that is in viclaton of any Enviconmental Law. The precading two sentences shisdl not apply 10 the presenve, use, or siorage on the
Property of small quantitics of Hazardeus Subsiances thipare generally recognized to be appropriate 10 normal residential uses
and to mainignance ol the Property.

Borrower shall promptly give Lender written notice of zny investigation, clim, denrand, lawsait or olher action by any
governmental or regulutory agency ot privite party involving the Praperty wnd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, IF Barrower lcams, or (s posified by any governmental or regubatory pothority, that any
removal or other remediation of any Hazardous Substance affectingthe Property is necessary, Borrower shall promptly take all
necessary remedial actions in aceordance with Environmental Law,

As used in this paragraph 20, "Hozardous Substances™ are those sabatraces defined s toxic o hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, otier flammable or toxic petroleam products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestas or forndaldchyde, and rilioactive materials, As used in
this parageaph 20, "Environmental Law" means federal laws and Iaws of the jurisdiction where the Property is located that refite
to health, safety or enwviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as {0 lows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration "ollowing Borrower’s beeach of
eny covenant or pgreement in this Security Instrument (but not prior to accelerstion qnder paragraph 17 unless
applicable law provides otherwise). 'The notice shalt specify: (@) the defuult; (b) the action requized tw-cure the default; (¢)
a date, not less than 30 duys from the dute the notice is given to Borrower, by which the default znsst be cured; and (d)
that Cailure to cure the default on or befove the dute specified in the notice muy result v accelerntion ot the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shodi‘further inform
Borrower of the right to reinstate after acceleration and the vight to assert in the Toreclosure procevding the nonsexistenge
of u default or any other defense of Borrower to acceleration and foreclosure, IF the defautt is not cured on or befare the
date specified in the notice, Lender, at its option, may requive immediate payment in full of all sums secured by this
Security Instrument without further demand and muy foreclose this Security Instromeni by judicinl proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bul not
timited to, reasonuble attorneys® fees and costs of title evidence,

22, Relense.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
without charge 1o Borrower, Borrower shall pay any recordation costs,

23, Walver of tlomestend, Borrower waives nll vight of omesiend exemplion in the Property,
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