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SUBORDINATION AGREEMENT

HOTICE: THIE SURNORDINATICON AGREEMENT RESULTS IN YOUR BECURILIYTY INVEREET I iR
PROPERTY BECCHINC BUBJECT '1'C AND OF LOWER PRIORITY THAN THE LIEMN OQF oMY
QITHER QR LATER BZCURTITY INSTRUMENT.

tals ASKEEMEMY, made thrs D7H iy af

Juary: , 1991, by
A/K/A loisteen Roscoe

Otto C. Harvey and loisteen Harvey

Tergs 21 the tand hereinafter described Orad hercinaiter relferred to os “OWHER™, and

North East Savirgs

seesant owncr ond holder of the martgage ard rote flrgt horelfnofrer dessribed and hersinafrer reforred Vo os “BEREFICIARTY;

. P THESSETR
teat veirpas, Otte C. larvey arcd Loisteen Hamvey *‘,'M/x Tsteen Roscoe

Gt wavcutu n mortgage, dated Juee: L9, 1985 , eounsig:

A
i

. ot .'

=  THE SCUTH 34 FEED OF 'THE NORIY 69 FEET OF LOT 8 IN BROADVIW FSTATES ADDITION TO MAYWXD,

= PEIG A SURDIVISICN OF BLOCKS 10, 15, AND 16 IN WALLACE ACDITICQN TN MAYWDCD, ALSC OF THE
FAST 1/2 OF THE NORTH 67.2 ACRES OF THE SOUTH 150.4 ACRES OF Tt VEST 1/2 OF SECTICN 15

TONSHIP 39 NOKIH, RaNGE 12, EAST OF THE THIRD PRINCIPAL MERIDAM, (N QOOK QOUNTY, ILLINOIS.
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Ufa note in the sum Q{ 3 M{Pl M- duted JUIE 19,1985‘ . !
i

#Zftooge wos recorded ppust 24, 1985 ., im-bock ef

0. -, Oftle (1 Records of sald county; and
= Doturent Nurcer; esteBiftey 910y
AS, ner hos ¢

e Fa
xecuted, or is about to execule

o TR

, o mortgage end nots in the sum of $ 5 42 817 , dated Tune &4 1997
in t@r of Hountein Stotes Mortgage Centers, Inc. P R ’
g-red to as YLEWDER", payeble with interest and upon the terms end condit

VEACL L . , hereimaiter
fons described theretn, ialch martgage is to be
corded concurrently herewith; and - -

.
HE

Y THTLE COHPAR

o

=

WUERSAS, 1t ts b condition precedent to cbtaining seid loan that said rrsorteuuc'i.en'cbow m'n'tlemd shall uicordl tionatly be and
remain ot oll tlmes o ({en or charge upon the land hereinbefore described , prior and superfor to the Lier ar chsrge of the
macrtyaye first obove mentloned; ond . .

<rI3LAS, terder §3 willing to make sald Loon provided the mortgsge securing the same is s Lien or charge upen the above described
sroperty prier eed superior to the lien or charge ol the mortgage first obove mentioned and provided that Benmeficiary will
speciflicatly ord unconditionally subardinate the Lien or cherge of the mortghge flrst above mentioned to the Llen or charge of
the martgoye In fover of Lender: oand

“hIRIAS, Tt {5 te the mutual bonefit of the partles hereto thet Lender moke such loan to Owner; and Beneflclary is willing that
the sortgage securing the same shall, when recorded, constitute o llen or char

ge upon said land which Is unconditionally prigr
W superior to the lien or churge of the martgage flrst above mentioned, :
SUw, ITHEREJORE, ln considerution of the mutual benctite accrulng to ‘the perties hereto and other valuable consideration, the
regeipt and sufflclency of which consideration (s hereby ecknowledged, and In order to {nduce Lender to make the Lean skave
seferred to, it s hereby declared, understood and agreed as followsy '

(1) that said swrigeve securing sald note |In favoer of Lerder, srd any renswole or extenslions thereof, shall

unconditionally be and remain ot ot times » Llen or charge on the property therein described, prior ard superior
to the lien or charge of the mortgage first above mentlioned.

t2) that Leeclar would not mexe lis loon sbove descr|bed uithout this subordination wgreement.
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(3) Thot this agreemant sheil be the whois and ontr agreement wlth repard to the subordination of the Lien ar chorge
of the mrtgsge first sbove mentioned to the Lien or charge of the mortgage In favor of Lender sbove referred to
and shell supersede and cancel, but only Tnscfer as would affect the rriorlty batween the mortgage hareinbefors

nciuding, but mpot Limited to, those

{ficaily degcribod, any prior agreement ss to such subordinstion
;fgslstons.yff sy, contnined (n the mortysge first above mentioned, which provide for the subordinat{on of the (fen

or chargo theroo! 1o snother mortgage or wortgages of to snother deed or deeds of trust,

.. Bemeficlury decloares, agrees amdd scknouledges that
o (o) K¢ consenta to and spproves ({3 all provisfons of the note snd mortgage {n fevor of Lende~ above referred to, and
i ({1) sll agreements, Including but not {imited te any 1oan or escrow agreemants, betusen Cwner and Lender for the
disbursement of the proceeds of Lenderts loan;
30 etZer B rdelty 2iESCdemenil Puiwbil I3 ATy S0 Rpowennnt Te o under g STt Tat & Aty 18, NG MaE ulve -
representes tnat ig wily, see ta che appilcelian of such proceads by the PErson oF peraons to wham Lend® gisburied
such proceecs ana sny appiication or use of such procesds for purposss other then thoss proviced for In sweh
agreement or agreemants shail not defest the subordinstion harein made (n whole or in port)

{2y he intentionally and unconditionally wafves, relinguishes srd aubordinates the {len ar ¢harge of the mortgsge tirss
above mentioned in fsvor of the (fen or charge wpon ssid land of the mertpags In fevoer of Lender above referred to
ord undersrirds thet in relience upon, and In consliderstion of, thls waiver, retinquishment snd subordination
spacifi{¢ Youns and sdvbnces sre being and wiil be made and, as part ard parce{ thereo!, speciiic monstary and other
obligations arc being and will be entered {nto which would not be made or entered {nte but lor sald rellsnce upan

this woiver, ‘re!toquishment end suberdination; end

td) An erdorsement has been piaced upen tha hote secured by the mortgsge flrst above ment{oned that gaid mortgage has
by this {nstrume’t Yesn subordinoted to the ({en ar charge of the mortgege In favor of Lender abave referred to.

. NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICK ALLOWS THE
FERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OR WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT

QOF THE LAND.

5 ' 0Fro C, Hatve
Roxanne Carlson assistant Vice President e
Beneficiary I1p'stan Roscoe OWnar

North Fast Savings

{ALL SIGNATURES MUSW 3% NOTARIZED)

State of Connecticut
County of Hartford
On this 1lst day of July , 1991 , personeliy appeared before me,
Rexanne Carlson y who being duly sworn did gay that {s)he is the
Asst . Vice President s OfﬂmmasL Savings o , and that
the foregoing instrument wag signed in behalf of said Corporacisn by authority
of a resoluticn of its Board of Directors, and said

acknowledged to me that they executed]the sam 1
o A b
L A A/

(Seall]
Notary/Public [ynette M Gebhart
My Commisgion Expires 9/30/96
. STATE OF :
- COUNTY OF :

19 » personally appeared before me, the

C9Zo4CT6

On this day of ,
undersigned, a Notary Public in the state of , county of
i personally appeared P

to me on the basis of satisfactory evidence to be the person(s)

known Lo me or proved
rument, and acknowledged that they

whose name(s) are subscribed to the within inst
executed the same.

[Seall

Notary Public




