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MORTGAGE s1z679105/70%

THIS MORTGAGE (**Secuiricy 4 '1& rument’’) is glven on _..July 24, 19,91 . The Morigagor(s)
is(are) i Xia Id Fok, his wife - S .
whose address(es) is(are) __'.LBA_L_E!IES‘ Atb_E_}_ace.,__ﬂh:magm_lL__ﬁﬁBﬂR : : '

.. The Morigagor(s) :s(arc) (collectlvely) referred 10 herein
as ‘'Borrower.'’ This Security lnstmmcm is givento . _Westimerica Mortgage Oompany with its prin-

clipal business offlces nt 127 W 635 Furtenfield. Road, Oakbrook Terrace, IL 60131
{‘Lender™). Borrower owes Lender the principai sum.-=f U8, $-1Z2,000,00 .This debt is evidenced by Borrower s nibte

dated the same date as this Security Instrument (*'Nate”), whlch provldes I‘or momhly paymcms wuh the full dcbl if not puld carlier, due
and paynble on __Ck:tober_J_,_ZOOE\ N, i . This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all yemierials, cxlens:ons and modifications; (b) the payment of all other sums, with in-
tere'st advanced under paragraph 7 to protect the sccunty o this .:ecumy lnstrument and (c) the performance of Borrower [ cuvcnants and
agreemems under this Security Instrument and. the Note Faor t! n purpose, Borrower docs hereby moﬂgage. grant ind convey to Lender the
property located i in ook County, illinoiv am descnbed in Exhlbit A attached to this’ Secunty Insrrument whu:h

bas the addressof  ____1841 West 34th-Place,Chica o-,—I-L——GQE ,
Itlinols, (**Property Address’');

‘ TOGETHER WITH all the lmprovemenls now or hereal‘ter erected or. “ar’ ﬂropcrty, nnd all easements, rlghls, appurtenances rcnls.
royalties, mineral, oil and gas rights and proﬁls, water rlghts and stock and ) ﬁxlurcs now or hereat‘ter a part of the property AJ]
replaeements and additions shall also be covered by this Sct,umy Instrumenl AN Gf me Toregoing is referred toin this Sccuruy lns(rumem as

the **Property.’”

BORROWER COVENANTS that Borrower is Iaw!‘ully selsed of the eslatc hereby con 'eved .md has the right to morlgngc. grum and con-
vey the Property and thai the Propmy is uncncumbercd cxecpt for encumbmnces of' rec.o o5 Byrrowsr warrants and will deferid: gcncrnlly
the titlc to lhe Property against all claims und demands “subjeet’ 1o any encumbrnnccs of recards

Borrowar and Lender covenant and agree as follows: -

" 1. Payment of Principal and Interest; Prepayment and Lale Charges. Borrower shait pmmr- b pay when due the prmcrpal
of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Nite,

2. Funds for Taxes and 1nsurance. Subject to apphcablc law and if required by Lender, Borrower sr.d! zav'1o Lender on the day
monthly paymcnls are due under the Note, untii the Note is paid in full, a sum t“Funds") equnl to one- twehl' ei(a) ycarly taxes ‘and -
assessments which may attain priorily over this Secumy lnslrument (b) yeurly leascho]d paymems or ground rems on the "'operty. :f any. () :
yearly hazard insurance premiums; and (d) yearly mortgage msurance premiums if any ‘These ucms are called Hoeserow itears.”’ I..ender may i
estimate the Funds due on the basis of current date and rr-asonable ‘estlmates of future escrow items.

1f Lender requires the Funds to be paid, the Funds shall be held in an institution mc deposits or accounts of which are insured or
guamnteed by a federal or stase agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow
items. Lender may not charge for holding and applying the Funds, analyzibg the account or verifying the escrow items, uniess Lender pays
Borrower interest on the Funds and applicubie law permits Lender 1o make such a charge Borrawer and Lender may dgree inwriting that ja-
terest shall be paid on the Funds. Unless an agreement is made or-applicabte law tequires intefest 1o be paid 16 Borrower, Lender shall not be
required to pay Borrower any interest or earnings on the Funds.'Lender shall'give Borrawer, without charge, an annual: accounllng of the
Funds showing éredits and debits to the Funds and the purpose for which each debit 10 thie Funds was made. The Funds are pledged as addi-
tlonal security for the sums secured by this Sccurity Instrument,

‘ li‘ the smount of the Funds held by Lender, together.with the. future montbly payments of Funds payable prior (o me dug dates ol‘ the
eacrow items, shall exceed the amount required o pay the escrow ftems.-when due, the excess shall be, at Borrower’s optlon, cither promptly
repald to Borrower or credited {o Botrower on monthly payments of: Funds. 1f the-amount of 1he. Funds held by Lender - is.not sufficient to
pay the escrow items when due, Borrower shall pay to Lender any.amount nccessary to make up the deficiency in.one or more payments as re-

quired by Lender,

Upon payment in full of all sums secured by this Securily’ Instrument, Lender shall prompﬂy re!‘und 1o Borrower any Funds heid by
Lender. 1f under paragraph 18 the Property is sold or acquired by Lender; Lender shall apply, no later than' lmmcd)a!ely prior’to thesale of
the Property or its acquisition by Lender, any {unds held by Lender al the ume of apphcauon asa credu againsl the sums secured by this

.Seeurny lnstrumem
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o LEthe Bropenty s sbandoned Sy Bprfonr , itter photle

1II rrdw@ @P ofﬂr.s lémuke an award or setle a
wlntm tor demnges, Borrower (lls (0 respond 1o Lender withln 30 duys nfier (he dute the notlee is glvea, Lender i5 authordzed 1o collect and

apply the proceeds, a2t optlon, either 1o resorntion or repalr of the Propenty or 10 the sums seeured by this Seeurity Instrument, wether or
not then due,

Unless Lender and Borrower otherwise ugree in writing, any application of proceeds (o principal shall not extend or postpone the due date
of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for puyment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest ol Borrower shall not operate 1o
relense the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings
ngainst any successor in Interest or refuse to extend time for puyment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower’s SUCCESSOTS in interest, Any forbearance by Lender in exer-
cising any right or remedy shall not be a waiver of or preclude the exercise of any right or rcmedy

1. Suceessors and Assigns Bound; Joint and Severn) Liability; Co-signers, The covenant and agreements of this Security
fnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrawer's
-covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note; (u} is
co-signing this Security Instrument only to morigage, grant and convey that Berrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally oblignted (o pay the sums secured by this Security Instrument; and (¢} ngrees that Lender and any
other Borrower may egiee to extend, medify, forbear or make any accommodations with regurd to the terms of this Security Instrument or
the Note withoul thal ‘Qareower’s consent, and without impairing the enforceabllity of this Security Instrument.

12, Loaw Charges. 10 th: loan secured by this Security Instrument is subject to a law which sets maximum loan churges, und that law is
finaily Interpreted so that (he fiierest or other loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (a) any such loan charge cir'ibe reduced by the amount necessary (o reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which erxccer’ad permitted Hmits will be refunded 10 Borrower, Lender may choose to make this refund by reducing
the principal owed under the Noie or by roaking a direct puymcm‘m;Borrowcr.'[fa refund reduces principal, the reduction will be treated as a

partlal prepayment without any prepayraesi charge under the Naole,

13. Legislation Affecting Lender’s(Rijh’s, 1f enactment or expiration of applicable laws has the effect of rendering any prowsaon
of the Note or this Security Instrument unenform.able according to its terms, Lender, at its option, may require immediate payment in full of
all sums secured by this Security Instrument and way invoke any remedies permitied by paragraph 18,

14, Netices. Any notice to Borrower provided [or /i Uiis Security Instrument shaill be given by delivering it or by mailing it by first class
mall unless applicable law requires use of another methud: 1he notice shall be directed to the Property Address or any other address Bor-
rower designates by notice to Lender. Any notice to Lender clia'i be given by first class mail to Lender’s address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any nolice pre vided for in this Security Instrument shall be deemed to have been given to

Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shill Fe governed by federal law and the law of the jurisdiction in which
the Property is located, In the event that any provision or clause of this Sscurity Instrument or the Note conflicts with applicable law, such
conflict shall not nﬁ'cct other provisions of this Security Instrument or the.r«ote which can be given effect without the conflicting provision.
To this end the prowswns of this Security Instrument and the Note are declarid o be severable.

16. Borrower's Copy. Borrower acknowledges receipt of a conformed cupy of th= Note and of this Security lnstrument,

17. Trausfer of the Property or a Beneficial Interest in Borrower. If all oz.nnv/pari of the Property or any interest in it is sold
or transferred (or il a beneficial imerest: in Borrower is sold or transferred and Borrower is fic 2 atural person) without Lender’s prior writ-
ten consent, Lender may. n its opuon require immediate payment in full of all sums sccurcd vy m.» aec.unly Instrument. However, this ap-
tion shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this Sec .nty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of n;celernuon. The notice shall pioyide a pericd of not less than 30 days a
from the date the notice is delivered or mailed within which Borrower must pay ali’sums secured by this Securaty mstrument. If Borrower fails .
to pay these sums prior to the expiration of this periosi, Lender may invoke any remedies permitted by this Secivie; Instrument without lus- ~3
lher notice or demand on Borrower. E’J

e
og}

+18. Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement in this Security Instrument or default under lhe
Nore Lender may notify Borrower. of such breach;.-and may, at its-option, reqmre immediate; paymem inafull. of all-iur s secured by this;-
Security Instrument without (urther demand and may foreclose this Security Instrument by judicial: proceedmg. Lender shalt be entitled lo"""
collect all'expenses incurred In pursuing the remedies provided in this paragraph 18, inctuding, but not limited to, reasonable attorneys’ fees -

and costs of title evidence.

19 Assignmtnl of Lenses. Borrower hereby assigns to Lender all leases of the Property and ull security deposhis made in connection
with lenses of the Property. Upon Lender’s notlce to Borrower of Borrower’s breach of any covenant-or agreement In this Security Instru-
ment;, Lender sha!l have the right to-modify, extend or terminate the existing leases.and to execule new leases, in Lendcr s sole discretion. As
used in this parngraph I9, the word “‘lcase’’ shall mean “sublcnse” if the Security Instrument is or a Icas:hold -

20. Assignment of Rents. Borrower unc.ondnlonully asslsns ﬂnd transfers o Lcndcr 1hc rcms nud Fevenues u!’the Propurzy Borrowcr
authorizes Lender or Lender's ageni(s) 1o collect the rents amd revenues and licreby, direets cuch tenant of the Property to pay the reits 1o
Lcnder or. Lender 5 agent(s), cxcept that Lender shall not be ontitled to colleet such rents and revenues ift nnd toithe Lx!cnt such’rents and
revenues arc being collected by the holder of an assignment of rents which has prlorlty over thls Security Imlrumcm. Priorio L. cndcr s hotics
to Borrower of Borrower’s breach ol any covenant or agreement in the Security Instrument, Borrower shall collect and recelve all rents and
revenues of the Property. The assignment of rents constitutes an absoclute assignment and not an assignment. for additional security only

i !.cnder gives notice of breach to Borrower, and to the exlcnt ‘Ihat rents are nol being collecled by the heider of an 'l‘iSlgr!anl of rcnl-.
which has priority, over this security interest; (i) all rents, rccelvcd by Borruwu‘ shall be held by Borrower ns trustee for benefit of Lender i
only, m be appllcd lu thc sums sccurcd by the Scunmy lustrumeni, (ni) Lenc _shall be entilled to collccl and rccelvc all of !hc ers ot‘lhc
Propcrty. and (i) each tenant of the Property shall pay ali rents duc. an or Lendér 5 ascm(s) on Lcnder 5 wnuen dcmand

to }.he teénant.
dl N -

. Hlinols Second Morigaye Forin (Rev. 8/89) Pg. 3
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Exhibit A

Iot 58 in Seaverr'z Subdivision of Block 18 in Canal Trustees Subdivision of the East 1/2
of Section 31, Twanship 39 North, Range 14 East of the Third Principal Meridian, in Cook
County, Illinois.

P.T.N. 17-31-226-009
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-
c/k/a 1841 West 34th Place, Chicedd, IL 60608
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