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'LOAN MOREFICATIY! EMENT

WHEREAS, IAA Federal Credit Union, Bloomington, [llineis, a corporation organized and exinting undor the lawa of the
United Statew, hersinafter called Lender, loaned Forty-five thousand and na/100ths

(3 45,000.00 ) to stell Bernadi stellano, bis wife. in joint tenancy .

hereinafter called Borrowers, as evidenced by its Loan Ne, 41007 and Note and Mortgage dated
‘ Jung 24, 1986 . Martguge recorded on Jung 26, 1986 in CQok

County as Ducument No, 86-266013 , which Not, Mortguge and Loan No, 41007 are

hereinafter referred to us said indebtedness and WHERKEAS, Borrowers now find it necessnry and do horeby request this
Loan Modification Agreement be entered into and executed for the following ronsons:

a balloon note dated June 24, 1986 s coming due on July 23, 1991 and borrowers
request that [AA Federal Credit Union refinance the remaining balance for

a balloon term of three ysgars,

Leonder, in consideration for the modification of the luan, Nole, and Mortgage, as hereinubove described, herehy requeats
from Borrowers thy tullowing:

that the borruwars will be obligated to pay for the recording of this doCument,
hereinafter ref‘erred to as service fee charge.

THEREFORE, itinhereby agread by the pauréi?s hereto that in conaideration of their mutual promises and other good and
valuable consideration, that Lod No, .81 , and the Note and Mortgnge therewith, shall be modified in

nccordance with the following terms and conditions: " nd si
- sa -

A.That the unpaid balance of "said indeoted 248" upon date of this Agreement is -

Dollare (3 .40.663.06 . )and that Forrowers shall pay _[le’lLV_.__ paymenta of —tree-tiundred ninety

—and 95/100ths = Dollars (f 390.95 )

to be applied first to interest and balance tu principel, Said paymentia shall begin August 1, 1991

with the fu'l s nount of said indebtedness becoming due and payable on or before

ly 31, 1954 . if not sooner pad

B. That the intereat of said Note and Mortgage on Loun Po. 3 41007 _ shali be 8.10

cmrm ¥ per aninum, and thut borrowers agree to pay Lender a sorvice feechargeof § 15.00 ,and thatthe )

default rate uhall be 10,10 % per arnun. . LEPT-O1l AFCORLINGS $15 60

C. See attached legal description - THBBBG Tran 9442 07,29/91 10,0196
9 P L WM N F w—PL1-B77084

COCK COUNTY RECORDER
FURTHER, it is ngroed by the parties hereto that in all other reapects, said Loan Nl s, 41007 Jtho Noteand

Mortgage, all identified and described hereinabove, shall remain in full force and effect d the undersigned Borrowers, his
or their heics, representatives, executors, administrators, successors, and assigns shall beabligated to pay the same.

TEO pfblasol hereto agreo thai the effective dato of this LOAN MODIFICATION AGREZMEXT shall bo ly

IN WITNESS WHEREQF, we have horeunto set our hands and seals this of _June 7 iy 18 S,
IAA FEDERAL CREDIT 7 >
By: ¥ o) Attest —-—-—!——‘
orized Siunuﬁre Authorized $ignature .y
Jeffrey F. Roop, President Dean L. Seefeld, Gereral Manager

BORROWERS: P ) ~3
' %;ﬁémzﬁ&agééZZ%ua_
J 0 Bernadine Castellano

ohn . Castellan
pol *
STATE o»‘_\.ﬁuﬁ‘y_ )

} se,
COUNTY OF

—-uL
Subscribed and aworn to before me this IE; day of Q""‘""
Z

Notary Public

;
:

After recording, please roeturn this “OFFICIAL SEAL™ This instrumont was prepared by
LAA Federul Credit Union CAROL SCHWARTZ ifer 9. Fl
1701 Towanda Avenue Notary Publlc, Stale of IMhnois Jennifer J, Florence

Bloomington, Illinole 61701 My Commission Eapires 2i2//3% 1701 Towanda Avenue
Bloomington, llinola 81103 ’
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